..., as Trustee, and
1 rights: i

[ tosether with all and singulas the ‘tenaments, heroditament and_ appurtenances and ‘all other rights thereunto belonging or in anywise
mow or herealter appertaining, and-the rents, issues and-profits thereof and all fixtures now or herealter attached to or used in connec-
' tion with said real estate. - - R G - TR
:FOR-THE PURPOSEWOFaSECURING'?PERFORMAI\(CE'*’Q!YQ!CH’ agreement of grantor herein contained and payment of the
SANDNQ/100m e e o

Soeery gy sem<iaeia vl

=Bollars, with inférest theroon dccording fo the terms of a promissory
‘note of-even:date herewith, payable:to.beneficiary or order-and made by grantor,. the'final payment of  principal and interest hereot, if
not sooner paid, fo be dué and payable *::atimaturit ~of: Nok 9 {- Al R ’ o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within desctibed{.prpperty,_or any part thereof, or any interest therein is sold, agreed to be
'sold, conveyed, assigned or alienated 'by. the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by, this instrument, irrespective of  the maturity dates expressed therein, or
herein, shall become immediately. due and payable. Consent’ Cantiot pa unreasonably withheld.

The .above described real property is not. currently :used: for: agricul I timber.-or grazil

“ENlg Purp

To. protect the securify. of this trust deed, grantor agrees: {a) consent to the making of any map or plat of said property; (b) join in
“1...To..protect, preserve-and- maintai id - property--in -good. diti any or ting -thereon; (c) - join in. any
to or. de g or im A ¢

. I8 - an:

" andviepair;  not lish any i the: ; .. Ssubordination .or other agreernent al[e{ting this deed or the lien or charge
. of Lo commit o'r;beimit“axiy—wiste of s'did‘property:' - T EA i i thereql:i:"(d)?:l_'emnvey, without warranty, all or any part of the property. The
%374y dsTo complete or restore. promptly and . i . & in_any s ey may be described as the ‘‘person or ‘persons

S - any: building ‘or impr ent. which' may,.: y lgg;“!]_l};, egll_t_leg_ thereto,” and the recitals therein of any matters or facts shall
destrofed ther and pay when due all costs incuss erefor. - A be ‘conclirsive’ proof of the truthlulness thereof. Trustee’s fees for any of the
TLLET3RTor ply with~all, laws, ordinances; regula ns,,covenants; condi.. " Services mentioned in this paragraph shall be not less than $5.

and- restric ions-alfecting /said{ property; il the_ beneliciary so requests, to -2, 10, .Upon’ any default’ by grantor hereunder, beneticiary may at any
Jjoin iy executing such financing staternents pursuant-to the UniformCommer- ne without notice, ‘either in . person, by agent or by a receiver to be ap-

U~cial Code asithe beneficiary may require and ' to pay lor. filing same in the = :pointed by a court, and without regard to the adequacy of any security for
- proper-public “oftice 61" ollices, as well as the cost of all lien searches miade - the indebtedriess hereby - secured, enter upon and take possession of said prop-

by fili offi o, searching agencies as may  be deemed desirable by the’. erty ‘or any. part thereof, in its own name sue or otherwise collect the rents,

¢ Ji e " B . T LR issues. and profits, including those past due and unpaid, and apply the same,
in' insurance on the buildings Jess: costs - a; of op ion an Ilection, including r ble attor-
i Joss ‘or d. by ‘lire' " ney's fees upon any indebtedness secured hereby, and in such order as bene-
in - ficiary may’ determine.. - R

£ ] ’ 1L "The ‘entering ‘'ugon: and taking possession of said propsrty, the
. with loss: payable' to the latter;-all collection of: such rents, issues_and prolits, or the proceeds of fire and other

the beneliciary as soon a8’ insured, r licies or H or awards for any taking or damage of the
if the grantor-shall fail for any reason to procure any ‘such-insurance and 't property, and the application or release thereol as aforesaid, shall not cure or
deljver, said. policies.to. the beneliciary at least liiteen-days prior to the expira- . . waiv. v.default. or notice of delault hereunder -or invalidate any act done

. tion "o - any ‘policy ~ of “i now or- h fter . placed- on said ‘buildings; - * such ‘notice, .
~'the beneliciary “may procure the same at grantor's expense.  The amount - 7 - 12:-Upon delault by grantor in payment of any indebtedness secured

collected under any fire or-other-insurance policy .may be .applied by benefi."." ' hereby. or in his performance of any agreement hereunder, the beneficiary may

‘dgry“_j'lmn_ gp,n;jndgbtedn.ess:sealueq;;{ve_rgby and in.such order as:beneliciary . declare all sums secured: here y immediately due and payable. In such an

To'p ~and mai
herealter -erecfed on the sa mises.
and such-other’ hazards as the beneficia ng {rom time to time r
an amount not- leas than 1] VAL

ma ¢ -option.of; 'y the entiré'a':_nou'n! 50 collected, or event the beneliciary at his. el d to foreclose this trust deed

1, 7 to

1 B4 =8t -op 3 - may p

. any part théreol, may. be r X . Such _or release shall. . in. equity as a-morigage or direct the frustee 1o {oreclose this trust deed by

--not cure.or waive -any default _or notice of default hereunder or invalidate any advertisement. and sale.. In ‘the latter svent the beneficiary or the frustee shall

act done pursuant to such notice. g L S execute ‘and cause (o be recorded his written notice of default and his election

i:3:2To; keep, said . premises; construction:liena;and fo pay-all to sell the said described real property to satisly the obligation secured

ts',and_ather ch. oz, assessed up HRereby. whereupon:the trustee shall lix the time and place of sale, give notice

5 2 : thereof 'as then required - by law and proceed to foreclose this trust deed in
the manner. provided in ORS 86.735 to 86.795.

L 13.. After the trustee has 1 £ e by adverti: and

tunids = B sale, and at ‘any. time prior to 5 days before the date the trustee conducts the

oavcht, Berutibary Fporake Bapmmert o< e e fréntor or, any eiher peraon so privieged by ORS 36753 may curc

-and-the-amount so_paid, with intérest at the rate set forth in the note secur sums secured by the trust deed, the default may be cured by’paying the

ed
hereby, her with the obli described in patagraphs 6. and 7 of this entire amount due ‘at.the time of the cure other i
- - than such rtion as would
trust deed, shal )y ond become 2 part. ol .‘.;f?b%i%fg"e'@.,bg’l £his.. ..ot them. be. due had-no-defaglt ‘occarred.. Any ‘other defauit. that 55 capable of
interest. as aforesai d’» lt”he prop- being cured may be cured by tendering the periormance required under the
antors.shall. be.. bo’ ‘o the- ”gbygatmp or, frust deed. In any case, in addition to curing the delault or
{antor, e ST ound (tothe . . *“the “person etfecting the cure shall pay to the beneficiary all costs

pay nediately ‘due and ipay
out. notice, and' thenonpayrnent-thereol 'shall,” aft thé option: ot the . RN
render ali_sums:secured by: this trust.deed. mmediately:due and _payable.and - .
constituté a_breach of this trust deed. Pl TR

tx shall be' immediately ‘it savable w .pgmeﬁag::'e”‘):i incurred ‘in ‘enforcing rthe ob!fg:fion of the trust deed

& fees not.

the P

; o Tace. d is g ‘:‘”’4‘ )5;‘!’!7' '8"‘;8;1 ?é ‘h!ld;,on ihé date and at the time and
. To’ 1] costs, fees and expenses of this trust including the cost .~ Place designa e ovided bice of sale or the time to which said sale may

of title unrgh.p:ay ;ell as-.the, other. oostf and . expensea .of . the tmsteg incurred..... 2¢ POEE“POUedrP!,Qro;v ided by law. The trustee may sell said property either
i sction .with or in”enf 8 this” obligatio: ‘trustee’s and rney's one;’ parcel or- in‘separate ‘parcels ‘and shall seil the parcel or parcels at
;:“co!r;r;:ica" % S 3 -auctionta:the, highes idder for cash, payable at the time of sale. Trustre
7; Toappear. in: and..delend any. action:or: procseding :purporting: to ’2“”‘ dq"?:{:‘"‘-,”'.’,’» aser jts . deed -in -form as required by law conveying

. allect the ‘security rights or powers of beneficiary or trustee; and in.any suit, e properly - so-so 'y

e g .;gufd”d‘ q an; ’lor varrs by. express or im-
A z . T - s o als in the ot any matters of fact sha e conclusive i
action or proceeding in which the beneficiary or trusiee may appear, including = Pf' e rec! A ive proo
any suit 5:.— the foreclosure of  this. deed, to. pay . all costs and ' expenses, in- ?’felhe tmth:"l"el s thereol. fn';’; person, uactlutZMé ;:’B trustee, but including
cluding evidence of title and the beneticiary’s or trustee’ s_atlorney’s’ fees; the . ) - X EpankAd LS ¢ sale.

amount of attorney's fees mentioned in this paragraph 7-in all cases shall be . 15.-When trustee ‘sells

tixed by the:trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor. further agrees to pay such sum as the ap-
pellate court shall adjudge ble -as the benelciary’s or trustee’s aftor-’

ney's fees on such appeal. R rde 0
n . B T ¢ order o eir I EOT Y Al e
It is tually agreed that: deed a3 their interests may appear in th - f their priority and (4 th
8. In the event that any portion or all of said praperty shall be taken " surplus, il any, to lhe frantor or 20 his successor in interest entitled fo such
under tlhe right Iol i 1 t;: or cc d i t_‘ l. ';. y shall have g‘;e surplus. 6. Beneliciary may 1 time fo time int a or
ight, it it s0 elects, to require that all or any: portion o ¢.monies payable - rom 3 =
I:s‘ cc;n'lpe'nsation for such«t'aking. which’are in excess of the amount required ' 73 10 any trustee named herein. or to any successor l{rustee appointed here-
to pay all r ble costs, and "at. y's feos ily paid or _tmder. ? "’ !mh_-.hl %n and ut conveyance fo the successor
incurred by grantor in- such procecdings, .shail -be - paid to beneficiary -and o : ‘""h all :;"’d with all title, powers and duties conlerred
applied by it lirst:upon any reasonable costs and.expenses and attorney’s fees, pon any trustee herein named or appointed, hereunder. Each such appointment
both- in -the trial and Ilate courts,- ily. paid or incurred: by bene- and substitution shall be made by written instrument executed by beneliciary,
ficiacy tin":such::proceedings, s andiithe' balance: applied v upony;, thesindebledpess?. s WLk, csvhen. recorded. in, the mrltlgge records of the couniy or counties in
secured “heréby; and:‘grantor agrees, at its own expense, - fo take. such - actions. e proot of proper appointment
and ‘execute such. instruments la: sb'al_' be n:cessary in' obtaining. such com- 7. T z e
nsation, promptly upon beneliciary’s request, . i BRI - - 17, Trustee .accepts this -trust when this deed, duly executed and
P,e 9. Kt an};' timfoand from- time to_time upon’ written: request: of bene- " acknowledged is .made a. public record as vided by Ia:y Trustee is not
" ficiary, payment ‘of 'its fees ‘and presentation of -this. deed . and the note for’ . obligated to notify -any party. hereto of pending sale under any other deed of
- -endorsement (in case of {ull r Hati ithout atk i frust or of any action or proceeding in which grantor, beneficiary or frustee
iab, a]la‘ll;‘?l'o’:,a parly unless such.action or proceeding is brought by trustee,
52 L7477 E1L Sttt hn :

having recorded . liens subsequent to the interest of the trusfee in the frust

. Trust':Dead:‘Act. provides; that the; irbl'tde'\hateuhddamuthb«.‘;vhhpr pﬁ:ﬁt:amu&,:who us. anioctive smember:-of .the. Oregon “Stats, Bar, o bank, trust company
1 “auth ] do - bust under the laws “ef Oregon .or.the ‘United Stmes} a thls ‘lnturance company authorized to insure title to reol

or savings "tnd lcan R ¥
property of this state,. its subsidiarles, affiliates, agents” or. branches, the United States or any agency thereof, or an escrow agent licensed under ogg_q';%‘qs;o ¢%6.585.




cial purposes.

<of and bmds all: parnes 'vereto ‘their heirs, Iegatees, dewseea, dmini: ators,
T  Beneficiary shall mean; the holder and owner, including pledgee of the confrnct
“In constmmg thls deed and whemver the context so requires, the masculine
I -

“trust deed (which are delivered o you
jmtecl by the terma of sud trust deed the

- Beneficiary
11 belore ¥ will be mede.
STATE OF OREGON
County of . Klamath }“‘

&9 ¢ cernfy that the within mstmment

_was received for record on tbe........... %ay
: October

32 o'clockP.. M., andmoorded '
m‘ book ree], volume No, .).g.s..?............. on




“iintenal briweaa orbet kul dosth
L e 3

Filed for ‘recotd ~é;- reqhés_i"éf ch 1’,'ivzé‘(:her: H. Davig 2 Y i B
of - October - AD,19 87 at_ - 2:42  oclock _ P- M., and duly recorded in Vol. _M87

the 12th day

of _onPage_ 18510

* Evelyn Biehn, ~_ County Clerk é B
OBy /4’4;% . :%\) -

s Rt.. 3, Be » Klamath Falls, Oregon = 97601




