; , as Trustee, and
= own ;& ; ry Mortgage Co., Inc. ,as Beneficiary.
s Bngains, Selk and Conveys to: Tmstee ln Trust, with Power of Sale, the Prop-

reafler thereumo bclongmg or in anywise appertaining, and
) 5 the- right, power and-authority hercmaftcr given to and conferred upon Benefi-

7 SR Dollars (3 50;654.00 ),
protmsso ynote, dated . - July: Ly 19 87
inal paymen of pri pal and interest lhcrcof if ot sooner paid, being due

ur-family prog ms. of the National Housing_ﬂuct-whlc‘h require
in accordance with the regutations for those programs.

“‘Previous Editions Are Obsol

HUD-921697.3(5-85 Edition)
.24 CFR 203.17(a)




*zsuch paym

ole or-in p on any ‘{nstallment

%5~ Grantor.agrees to;pay to Beneficiary inaddition to:th

monthly 'pz}ymems of principal and interest payabl S

of said note, on the first:day of edch’ month until
¢ umss 5

he ground

mated by, thé Beneficiary, equa to
¢

iny; and theitaxes and. special asséssment nex
covered by, this Deed of Trust, plus the premiums that:will:
iie and payable on policies of firc and other hazard:
: premi es covered hereby as may be by
4 amounts and in a company or €O
antor agreeing to deliver promptl, to’

-all:bills'and notices the;g{or;:less_ all sgms,al.r P

ided by the number ‘of months to.elap bef

he.date whe! i ground rents, premiums, 3
vill become delinquent, such sums to be:held by the Beneficiary in

d ground rents, premiums,’ xes and special )
fore-the same become delinque o
nts ‘mentioned in the
1id all payments to be mal

d the aggree?

le payment to
T

‘Any defici the amount of any such aggregate monthly., =
payment shall; unless made good prior to the due date of the next.
ment, constitute an everit of default under this Deed of

Si 30 In thé‘ewllré"m,t'hat‘any,paymém orf f;orti(m:hefedf‘iérpot"paid,\

'\;Jithin fifteen (15) days from the date of the same is due, Grantor .
‘,agreés to-pay a “late charge” of four cents (4¢) for each dollarso
overdue, if charged by Beyieﬁciary’. e e

iments made by Granta ;
unt of payments-

th ¢ stich
3 on of thé Grantor, shall be ™

credited on subsequent payments £0. be made by Grantor, or.-

refunded to the Grantor. If, however, A thly. payments

*under (a) of paragraph ing shall not'b

ground rents, taxes, and
the case may be, when the same shall
‘Grantor shall pay to Beneficiary any amour
e thie date-when'p:
N iarice D

default; Benelt
“of such proceedingsy ¢

dueon‘the’ =

2 dur

"other hazards, casualties,

roperty o od order and condiuion as
& commit or permit any waste thereof,

Deed of Trust, G

€ Or 1€ in good work-
uilding or improvement which may be

‘ 5ithe i t'bonsimégcd,:damégcd;_or destroyed thercon, and pay when due afl
underthe terms

costs incurred therefor, and, if the loan secured hereby or any part

:“thereof is being obtained for the purpose of financing construction

of improvements on said property, Grantor further agrees:

(a) - to commence construction promptly and in any event within

30 days from the date of the commitment of the Department of
‘Housingand Urban Development, and complete same in

aoc‘érc}ance:wl,th plans and specifications satisfactory to Beneficiary,
. {b): toallbw-Bénéﬁciary to inspect said property at all times
construction, - .

={e): replace any work or materials unsatisfactory to
Beneficl within fifteen (15) calendar days after wrilten notice

om.Beneficiary of such fact,-which notice may be given to the
Grantor by registered mail, sent to his last known address, of by
personal service of the same,

; (d) thﬁ; i\i/o’fk shéll not cease on the construction of such

: imprbvémenté for any reason whatsoever for a period of fifteen D)
o ;:alq‘t;(}ar_dfay”s. o :

The "I'msvtae,'ppon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under

’this numbered paragraph, is authorized to accept as tru¢ and
. " 11 facts

and statements therein, and to act thereon

Not te rémb\?g or demolish any building or improvement

To comply with ail laws, ordinances, regulations, covenants,
conditions, and:eéti-ictibns affecting said property.
“:"g, " To provide and maintain insurance against loss by fire-and
and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the

Beneficiary. with loss payable to the Beneficiary and Grantor, as

their. interests may:appeary and to-deliver all policies to Beneficiary,
which delivery-shall constitute an assignment to Beneficiary of all

. return premiums.

.10, To apﬁééi’ in and defend any action of proceeding

. butponing to affect the security hereof or the rights or powers of

Beneficiary or Trustee; 4nd should Beneficiary of Trustee clect 10’
also appear.in or defend any such action or proceeding, to pay all

osts and expenses, including cost of evidence of title and attorney’s

fees in a reasonable sum incurred by Beneficiary or Trustee.

11 To pay at least 10 days before delinquency all assessments
ater company stock, and all rents, assessments and charges
er, appurtenant to or used in connection with said propeny:
ay, when due, all ‘encumbrances, charges. and liens with

1 said property or any part thereof, which at any time
pear.to be prior or superior hereto; to pay all costs, fees, and

a
penses of this Decd of Trust.

mediately and without demand all sums expended
ereunder by Ben;ﬁciary of Trustee, with interest from date of
aditure at the rate provided on the pﬁncipal debt, and the -,

“repayment thereof shall be secured hereby.

odo nll'ag:is and make all payments required of Grantor
¢ owner of the property to make said note and this Deed




ItfsMMuillegréédﬁhit:“ e

_ 14. Should Grantor fail to.make ahy ééymént or.to do any act’’

as herein-provided, then Beneficiary or Trustee, b
- obligation so to do and without notice toior demand’

and without releasing Grantor from any obligation hereof;
Make.or do.the:same:in such manner and to such'ext
may deem necessary to protect security hereo
being athorized to enter upon the property for.such -
imence; appear in and defend any action.or - -

proceeding purporting to afféct the security hereof or the rights or- -

powers of Beneficiary.or Trustee; pay, purchase, contest, or’.
compromise any ericumbrance; charge, or lien:which in:the
- judgment-of cither:appears to'be prior or superior hereto; and
exercising any such powers, incur any liability, expend whatever . -
amounts in its abSqlute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees. . . .. . : - A

’ 15. Should ghé pr'dperty ;>r~aﬁy. part’ tAhcreéyf'be/tVakén ér
damaged by reason of any public improvement or condemnation

ding, or damaged by fire, or earthquake, or in any other .. .
, Beneficiary shall be entitled to all compensation, awards ..

ther;payments or telief therefor, and shall be entitled atits ..

option to commence, appearin, and proseciite in'its wn name, ny

_action of:proceedings, or to make any compromise or settlement, in

connéction with such taking or damage. All.such compensation,.. .

awards, damages, rights of action and proceeds, including the

proceeds of any, policies of fire:and other insurance affecting said _ o

property, are hereby assigned to Beneficiary, who may after
deducting therefr its expen:
" release any mone
indebtedness securedshereby.:Gra
assignments of:any compens ) aWa
action and proceeds as’Beneficiary.or.T

16. By accepting payment of any sum secured hereby after its
due-date; Beneficiary does riot"'waive-its Tight ¢ither'to require
pronmipt payment:when due of all other sums so secured of to
declare default for failure to-pay. .

y time and from time to time upon written request of

_Beneficiary, paymént of its fees and presentation ‘of this Deed of
Trust and thenote for endorsement (in case of full reconveyance,

for cancellation and.retention), without affecting the liability of any

~person for the payment of the indebtedness T
king:of any map or_plat of said property; ( !
easement or creating any restriction thereon; (c) join
) T ag a g this Deed of

ay (a)consent

of :any ‘matters
- thereof: :

‘default; Beneficiary may at agy time without
fice, e n, by agent, or by a receiver to be appointed
v.a court; and without regard to the adequacy of any security for

‘the indebtedness hereby secured, enter upon any take posession of
“said property or any part thereof, in his own name sue foror

‘otherwise colléct such rents, issues and profits, including those past

"due and unpaid, and apply the same, less costs and expenses of

operation and collection, including reasonable attorney’s fecs, upon
‘any indebtedness secured hereby, and in such order as Beneficiary

) - may determine- The entering upon and taking possession of said
. -property;.the collectior: of such rents, issues and profits and the

“-application thereof as aforesaid, shall not cure or waive any default

or notice of default hereunder or invalidate any act done pursuant

- to such notice. -

2200 : Upon default by Grantor in payment of any indebtedness

" secured hereby or in performance of any agreement hereuander, or
. should this Deed and said note not be eligible for insurance under

the National Housing Act within months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the

. Secretary of Housing'and Urban Development dated subsequent

to : months’ time from the date’

" of this Deed of Trust, declining to insure said note and this Deed of

“Trust; being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban

- Development to insure this loan cease to be in full force and effect
4 for any reason whatsoever; Beneficiary may declare all sums :
+ secured hereby immediately due and payable by delivery to Trustee

of written declaration of default and demand for sale, and of

‘rwritten notice of ‘default and of election to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

. Beneficiary shall also deposit with Trustee this Deed of Trust, the
* note'and all documents evidencing expenditures secured

ithstanding the foregoing, this option may not be
the Beneficiary when the ineligibility for insurance

"under the National Housing Act is due to the Beneficiary’s failure
"'to remit the mortgage insurance premium to the Department of

Housing and Urban Development.

21 Afte: the laﬁse of suéh time as may then be required by law
lowing the recordation of said notice of default, and notice of

“sale having been given as then required by law, Trustee, without
~demand‘on Grantor, shall'sell said property at the time and place
 fixed:by. it-in said notice of sale, either as a whole or in separate
*parcels, and in such’order as it may determine (but subject to any

statutory right of Grantor to direct the order in which'such

- property, if consisting of several known lots or parcels, shall be
_sold), at public auction to the highest bidder for cash in lawful

money of the United States, payatle at time of sale. Trustee may

“postpone sale'of all or.any ‘portion of said property by public

announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the

time fixed_ by the preceding postponement. Trustee shall deliver to

the purchaser its Decd conveying the propeity so sold, but without

" any covenant of warranty, express or implied. The recitals in this
“Deed of any matters or facts shall be conelusive proof of the
truthfulnness thereof. Any person, including Grantor, or .

Beneficiary, may purchase at the sale. After deducting all costs,

fees, and expenses of Trustee and of this trust, including cost of titlc

. evidénce and reasoriable attorney’s fees, in connection with sale,

- ; T?ustcc shall-apply-the proceeds of salc to the payment of all sums

1.:Until Grantor shall
ured-kereby-or in the

sended under the terms hereof not then repaid, with accrued

rest at the rate provided on the principal deby; all other sums
:cured hereby; and.the remainder, if any, to the person or
ns legally entitled thereto. = -

2. gneﬁciary»may, from time to time, as provided by statute,

. v'ppoint another.Trustee in place and instead of Trustee herein




" mot named as eneﬁcnary herein

T hcreunder are, Jomt :
"Beneficiary*shall mean the:owner and - ’
. holdet, including plcdgecs, of the note:secured. hereby, whcther or:"

as provxded by
reto-of pendmg

er: Dced of Trust or of any acuon or prowedmg

¢h' Granf ‘Benef' clary, or Trustee shall be a party, unless

Thc term “Deed of Trust,” as used herein, shall mean the

‘same as, and e synonymous with, the term “Trust Deed,” as used

in the laws of .Oregon relating to Deeds of Trust and Trust Deeds.
{Whenev

pluml the singular, and the uu of any gender shall be applicable to

sed, the smsular number shall include the plura), the
1 gendc

this. Dccd of Trust and in the note, “attorney’s

shall include attorney’s fees, if any, which shall be awarded by
pellate Court. . -

ther:inde tedness secured ‘by said: D

Signature of Grantor.

hercby eemfy that on tlns )

er.and holder of the.note and all other ini btednms secured by the within Dced of Trust. Said note,

onsthas

ully paid and. sausﬁed and you are hereby requ&stcd and
f: 'T ;

the’ terms of 'd D

""Pag'ef4'bf'4'page§' N




.. State of

This RIDER TO DEED_’OF TRUST is attached to and made a part of that
DEED OF TRUST date‘,r  2 quly ]

E Dav1d & Reuee Gullckson (husband & w1fe;
Mountaln §T1t1e Co.

:M?secured by this mo ,gage (D ed of Tru t)fto be immediately

‘ ,due and payabl if al -or! part of the property is sold or
_,otherwise; r ) han

Mo tain ‘1‘1tle Company G the 12th

: October . : 19 87: at. 3325 oclock___M and- duly recorded in Vol. M87
: : of‘.MQltgagEL __on Page 185?0

: 3 v o Evelyn Bieh County Clerk 4 %
FEE_,$25;00 PR R L - By

mq




