, as Grantor,

, as Trustee, and
,as Beneficiary.

> .. Dollars (346, 087.00 ),
‘October: 6 - .. 1987

»

d interest thereof, if not sooner paid, being due

y pro s of the Nationat Housmg Act s whnch require
‘a On&Tlme Mongage Insurance Premlum payment (mcluding sections 203, (b) and (l)) in‘accordance with the regulations for those programs.

HUD&!1B°T.1(8-3$ Edition)
4c 203




jrantor agrees to pay to Béneficiar diti
monthly payments of principal and interest payable u

" of said note, onthe firstday of €aéh’month until said: i

, in‘a.company or'companies,

: Grantor agreeing to deliver: promptly'to Be
- all'bills and notices therefor, less all sums already paid the:

divided by the number of months to elapse-bef: nth’ 10"
. the date when such ground rents, premiums, nd assessments
- ‘will become delinquent, such sumsto be held by the Beneficiary in.
 trust 16 pay said ground rents, premiums, tax nd special

£

eding subsections of

_hé'gmoim_ of any such'a
made good prior to th
titute an event

n the-event that any paymeént or po

- .. -If the total of the paymeits made by Grantor under (a) of -
paragraph 2 preceding shall exceed the amount of payments
actually' made by Benefi for g : o

assessments, Or insurance premiums, as the case su

credited on subsequent payments to:be:made by Grantor,: o

refunded to the Grantor. If, however, the monthly payments made

excess, if the loan is current, at the option of the Grantor, shallbe

* under () of paragraph 2 preceding shall not be suffic
 ground Tents, taxes, and assessments, dnd ifsura
the case.may be, when the same shall become die and payable, the
- Grantor shall pay to Beneficiary any amount necéssary to make up
the:deficiency on or before the ate.when payment of such grour
t

neficiary shall, in’computin éamp
€ o the account of Grantor any balance rema
accumulated under the provisions.of (a) of paragr

ing in the:
h2 her

- of impr

3 ] r of is not paid.
:within fifteen (15) days from thé date of the same is due, Grantor ™
~agrees to pay a “late charge” of four cents (4¢) for each do

- overdue, if charged by Beneficiary. T S

of Trust, Grantor Agrees: |

roperty in as goed order and condition &s
t to.commit or permit any waste thereof,
tear excepted.

To complete or:: estore. promptly and in good work-
€ manner any.building or improvement which may be
1striicted; damaged, or destroyed thereon, and pay when due all
costs inéurrcd therefor, and, if the loan secured hereby or any part
thereof i3 being obtained for the purpose of financing construction
’ ments ori said property, Grantor further agrees:
0 commence construction promptly and in any event within

om the date of the commitment of the Department of
Housing and Urban Deévelopment, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

() :to zi!lbiy_Bénéﬁciary to inspect said property at all times
during construction, 5

t riy' work or materials unsatisfactory to
infifteen (15) calendar days after written notice

. fromi Beneficiary of such fact, which notice may be given to the
~Grantor by registered mail, sent to his last known address, or by
... personal service

thé same,

3 (d) that work's I not cease on the construciion of such

-improvements forany reason whatsoever for a period of fifteen (15)

calendar da;

! preseiitation te it of an affidavit signed by

g ts showing a default by Grantor under
graph, is authorized to accept as true and
d statements therein, and to act thereon

love or demolish any building or improvement
-To'comply with all laws; ordinances, regulations, covenants,

ons, and restrictions affecting said property.

' To'provide and maintain insurance against loss by fire and

- other hazards, casualties, and contingencies including war damage
~"as.may be reqiiired from time to time by the Beneficiary in such
_amounts and for such periods as may be required by the

Beneficiary, with loss payable to the Beneficiary and Grantor, as
interests may appear, and to deliver all policies to Beneficiary,
hich delivery shall constitute an assignment to Beneficiary of all

feturn premiusmns..

0 gppcéqr in'and defend any action or proceeding
g to affect the security hereof or the rights or powers of

Beneficiary or Trustee; and should Beneficiary or Trustee elect to
E fe

d any such action or proceeding, to pay all
cluding cost of evidence of title and attorney’s

also appear in
costs and expenses,

_ fees in'a reasonable sum incurred by Beneficiary or Trustee.

-at least 10 days before delinquency all assessments
' ock; and all rents, assessments and charges
0 or used in connection with said property;
all encumbrances, charges, and liens with
n said property or any part thercof, which at any time
be prior.or superior hereto; to pay all costs, fees, and
f:this Deed of Trust. -

0 pay jm@mediat;:ly and without demand all sums expended
y Béncﬁciai’y of Trustee, with interest from date of

*_expenditure at the rate provided on the principal debt, and the

lanc nrem
accumulated under (a) of paragraph 2 p

.  ut ing, ¢
the amount of principal then 5E‘em

id
{lg}gﬁ unpaid

. repayment thereof shall be secured hereby.

E fo do all acts and make ali payments required of Grantor
and of the owner of the property to make said note and this Deed

i. Page 2 of 4 pages




Ty thei’eiq'r, B

In its absolute discret :
nd pay his

including costs of evidence of title,

reasonable fees. -

0 e

n with such taking or. dan
awards, damages, Tights ‘of action and:
. proceeds of any policies of fire and ot

property, are hereby ass

p’gﬁn'sanon,
proceeds as Bg\neﬁé

;;Jcéép ting payiient of any sum secured hereby after jts

uedate; Beneficiary: dogs Wwaiye its'right either to require;
. prompt payment.when due of ail other sums so secured or to
. declare default for failure to pa; e

1 onveyance,
the liability of any
Trustee may (a)

Ty may at any time without
r by a receiver to

, issues and profits, including those past
d, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
det rmine. The 2ntering upon and taking possession of said
yy.the collection of such rents, issues and profits and the
thereof as aforesaid, shall not cure or waive any default

“‘or notice of default hereunder or invalidate any act done pursuant
to’such notice. -

20.. "Upon default by Grantorin payment of any indebtedness

.Secured hereby or i '

n months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the

K Secrgtar'y of Housing and Urban Development dated subsequent

stee this Deed of Trust, the
ocuments evidencing expenditures secured
anding the foregoing, this option may not be
eneficiary when the ineligibility for insurance
al Housing Act is due to the Beneficiary's failure
Ortgage insurance premium to the Department of

"~"Housing and:Urban Development,

- After thé lapse of such time as may then be required by law

- following the recordation of said notice of default, and notice of

sale having b i
demandon G perty at the time and place
fixed:by it.in said notice of sale, cither as a whole or in separate
c¢ls; and in such order as it may determine (but subject to any
tatutory right of Grantor to direct the order in which such
perty, if consisting of several known lots or parcels, shall be

~- sold), at public auction to the

at the sale. After deducting all costs,
€e and of this trust, including cost of title

p neficiz may, from time to time, as provided by statute,
oint another Trustee in Place and instead of Trustee herein




rust shallinure to and bind the heirs; -

inistrators; executors; suicces :
All-obligations of.Grantor h L
\l.The term “Beneficiary” shall mean the owne
* holder, including pledgees, ‘of the note sécured here

not'named as _Bcneﬁcigry herein.. - "

of Trust or of any action or roceeﬁmg

Beneficiary; or Trustee shall be a party, unless

Deed of Trust,” as used herein, shall mean the
me.as, and be synonymous with, the term “Trust Deed,” as used
‘ ‘the laws of Oregon relating to Deeds of Trust and Trust Deeds.
‘Whenever u singular number shall include the plural, the
. T,.and.the use of any gender shall be applicable to

Déed of Trust and in the note, “attorney’s
rney’s fees, if any, which shall be awarded by

Signature of Granior.,

Jhiereby certify that on this

cknowfle

*dged that they
ary act and deed, for the uses and purposes

2.0

and fo; the State of Oregon.

erindebtedness secured by the within Deed of Trust. Said note,
has been fully'paid and atisfied; and you are hereby requested and
rms of said Deed:of T to cancel said note above mentioned, and al}
3 ) erev together with the said Deed of Trust, and to
now held by vou thereunder. .

day of
orded in Book

County, State of Oregon, on

Recorder.

. Deputy.




".  con

- FHA CASE NO.  431-2128137-203

' i{Ii)ER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare’ all sums secured by this mortgage

to be immediately due. and payable if all or.a part of the property
"is sold or otherwise- transferred (other than by. devise, descent or operation of
law) by the mortgageor, pursuant to a,contract of 'sale executed not later

than 24 months after the date of exe ution-of this mortgage or not later

the property subject
”’t‘been approved in




STATE OF OREGON- 431-2128137-203

‘DEEI 'RUST d made a part of that DEED OF
TRUST dated . october- 3 o

: between.'d'f7"

‘JGRAﬁTok RUSSELL D. BROWN and SANDRA K.

VOWN, husband and wife

TRU‘STEE MOUNTAIN TITL COMPANY F- KLAMATH“COUNTY' ‘an Oregon Corporation

BENEFICIARY : TOWV an Oregon Corporatlon

'"_LUMP SUM MORTGAGE msumcs PREMIUM

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has.been prepaid for ‘the-entire therm of the loan accured by this

‘Deed of Trust and will not be. paid 10 monthly: installments as required by the

. Deed of Trust. The ‘terms’ ‘and ‘conditions of this ‘Deed of Trust shall be

- ‘construed and enforced onsistent with such- prepayment. IN the event of pre-
payment of the loan: accured byjthis Deed of -“Trust- the’ rebate or refund of

;unearned mortgage insurance: premium, 1f anys: ‘will ‘be. calculated and paid in
accordance with applicable HUD rules and regulations.

aADDITION ‘TO PARAGRAPH 19"

of ‘Trust the following: Beneficiary
; 1y due and payable because
; “ins under: the National Housing Act 1f such
ir lig bility re n 1 3

! to remit ‘the mortgage insurance
Department pm

the - 13th

clock A" M., and:duly recorderd in Vol il i
s on Page 18548 )

i . }._-n‘ ‘ eh T EVelyn Biehn’ - -
BEog30.00 o "By R e, 2




