; barga;;;_s,; sells with power of sale, the property

County, thgon,jdescribe‘d_as: : : S T ’ ST
sterly 4 feet of Lot 58 inBlock 11 of Industrial
‘1lamath Falls,' h, accoxrding to the official
he:office of: the-' ' 1;‘;math County.,

- together- with all and singular the t ts, - heredit its and appurtendn;ch"and all ‘other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and_profits thereof and all fixtures .now. of herealter attached to or used in connec-
ti%with said real estate. - . :

s .FOR-THE PURPOS. FsSEQ.QRING)’REREORMANCE\' ofxeach‘ agreement of grantor herein contained and payment of the
gwm;oi».,EIGHT THQUSAND‘.EANQ:;.NOAJ;QQS; - et ettt e

fogzad
mET heg et

vt e i i " o DO"&I’S

b intérest theéfeon according 1o the terms of a promissory

= - o ;wit
nofe of.even dat .payable:to. beneticiary,.or order:and made by g;antor;'tbe:ﬁnal, payment of principal and interest hereof, it

%5t sooner:paid,: to:be due -and-payable =32 0 i 5 195 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
shbecomes due and payable. In the event the within described, property,. or any. part thereof, or any interest therein is sold, agreed to be
—sold, conveyed, assigned or alienated by -the grantor without first ‘having obtained the written consent of approval of the beneficiary.
.. then, at the beneficiary's option, all obligations secured by, this instrum nt, irrespective of the maturity dates expressed therein, or
herein, shall become jmmediately due and payable:” 7 g t, rrespecty
i The above described real properly is not currently «usad for. ggricul!uwl,;hmber»cr grazing -pUrposes.

1. To pr_qle_ct,,pr,e,s;rve,‘and_,mainlain_.ﬁaid,pkapetty-in.. - _\_,nggggm‘gnap){v,easemem .or._creating - any. _restricy'on thereon;. (c) join in any

‘and ‘repair; not fo remove or ‘Gemolish any building or improvement thereon; subordination or_ other agreement atlecting this deed or the lien or charge

not to commit of, permit any -waste ‘of .said _property. A SreON: .- thereols: ‘(d)_‘tcoonvey,'—wnbout warranty, all or any part of the property. The

a2 To complete or restore promptly and in good and workmanlike jgrantee . in any reconveyance may be ‘described as the ““person or persoms

manner. any building or improvement which may be . constructed, damaged or . legally entitled thereto,”. and the recitals therein of any matters of facts shall

destroyed thereon, and pay when due all costs ‘incurred ‘therefors” = 2 5.2 be conclusive proot ‘ol the truthiulness thereof. Trustee’s fees for any of the
- 3. To comply with all laws, ordi : ¢s condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting sai
. i ek i 5 °

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
it

reg cov °
d property; it the beneliciary so requests, to . i 10. Upon any default by grantor hereunder, beneliciary may at any
join in suc ts pursuant to the. Uniform Ci time ~without notice, either in person, by a 1
cial Code as the beneliciary. may require and to. pay for filing same in the pointed by. a court, apd,without regard to
proper_public office or oflices, a3 well as the cost of all ‘lien searches made i btedness hereby secured, enter upon a ion ol
by tiling ollicers or searching 'agencies as may be deemed desirable by the or. t'.f{lgrvoi.; in_its_own name sue of otherwise collect the rents,
beneficiary: . . - . S ;x" k K ncluding those past ‘due and unpaid, and apply the same.
4. To -provid and i Iy on | the tbuilding s ses of operation and co jon, including 1 ble attor-
now or hereafter 'ercc‘tied on thet”sx_zitz :premises a%ainst Joss or damage by fire " N 3 indebtedness secured hereby, and in such order as bene-
and such other' haxards as the eficiar 77 time to time require, " LT
an amount mt’len‘.than,,s.;lnguxd_brié_..ﬂa’fue... N ittert “11. The enfering ~upon and taking possession of said property, the
ié ptable to the beneficiary, with loss payable to Hection Of such _rents, jssues and profits, or the proceeds of fire and other
policies :of ;insurance shall- be delivered ;to: the beneliciary as soon as i ‘polici - tion or awards for any taking or damage of the
- it the grantor shall fail for any reason” to procure any such. insurance and_t property, and the application or release thereof as aloresaid, shall not cure of
deliver said policies to the beneficiary _at l‘ea/st,\h!te“en,_d@ys prior to the expira: waivegmy;dg{auﬂ or . notice - of -delault &ereunder or invalidate any act done
tion "o} an'y&pélicy‘rof«';nsurance AOW: OF he_reaiterlplsced on said buildings; “pursuant o’ such notice.* Lo
the beneficiary may procure the ~same at” gri . Th amount - 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance er hereby or in his performance of any agreement hercunder, the beneficiary may
ind bgedn:_s_sdsecurgdr € i declare all sums secured hereby immediately ¥ ach an
option, ol beneficiary ¢, event the beneliciary_ at his election may proc
ased fo grantor. quity; as_ ) ge-or direct the frustee
not cure or default or notice of defau L ise N In the latter event. the
act done pursua . execute and ’z':apsew‘ro;be recorded ' his written notice
. 15..Ta_keep, gpid_ptemiaeg, frea. from to~ sell the said - described . real property to sati
‘taxes, ‘assessments and other cﬁgrges’lhat‘ be Tt { ass i _upor _hereby. whereupon, the trustee <hall lix the time and place ot sale,
‘agdainst u.id‘pro‘pcrty“be!or'e ‘any -part’ ol isuch: & ass s and L “thereol as then required - by Jaw and proceed to foreclose this trust d
charges: bgcomp_'ggst:duq;or..delinque' nd: promiptiy 7 3 . the manper provided in ORS 86.735 to 86.795.
ciarys; ould, the ara 1 ke, pay! - o d3e Alter the trustee has commenced loreclosure by advertizement and
Tth “whi sale. and. at_any .time: prior. to 5 days before the date the trustee conducts the

eneficiary: may; iat<its ‘option;: maki ‘payment | theréof,.” z’:'d?,':uf{:;‘:";e“’:’u"’x’;yI‘;"::; %’""“ so’ privileg ORS 86.753, may cure
ed

PP

nend, e s 7 fault consisis of & failure to pay, when due,
and.the. so paid, with interest at the rafe set forth in the note secured el 3 3 e A
hereby, together with the obligations described .in paragraphs 6 and 7 of this ’"’:2: secur! tlz’iy: ‘h:":;“’_t‘:d“d'l ‘25 delault_may be cured by paying the
trust deed, shall be '2dded to and become a part Pt the debt secured by this entire amount due. & ;d"";t" the cure other ﬂlﬂg such :;;;'h?n as would
“vithout, waiver.-of :any: rights; arisingfrom “breachof any. of:the ' peing 2y Riay edat:’ ficd""_ . Ahﬂ)' other default ,l:; car;p;ble gl
nd *for* such - payments,’ i interest ‘a5 alforesaid, the “prop-  opligati st edc:g 1 y tendering the perrorim required under the

the . grantor,  shall be. bound . 10, .t . gation or trust deed. In 20V case, in addition io curing [0l
e iiaym:ﬁt“bf “thie “oblidation " her 4 ;delaults;the person_elfecting the cure ahall pay 10 the beneliciary all costs

g bt immediately due and:payable with penses

and . ex] ses - actuall) ncurred in enforcing the obh:gaﬁon of the trust d
C 1 “thereof shall, ataﬂgc:uption,af,ma beneficiary, - together with trustee’s and . attorney’s fees not exceeding the amounts provided
render all sums3 ) this trust_deed immediat y due .and pay

by Iaw. ) . . .
constitute a breach of this trust deed.” =" "¢ RS > i s “.14." Othierwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses i this trust including the cost
e

glace ed .in the notice of sale or the time to which said sale may
of title search as well as the other costs and, expenses of .the truste: e pos provided by law. The trustee may sell said property either
on & imi enloréing this-obligatiot and 'tmslfe's'

incurred . .in- ,, L
ection with or e  gne : parcel-

m-upqute“wrccls and - shall sell the Parcel or parcels at
idder :for. cash, payable at the time of saie. Trustee
Grchaser its deed in form as required by law conveying

ea! - actio proce f JPUTEA S
s 110 8PPERY g e e e o = 'S0’ ~ without any covenant or warranty, express or im-
atlect the securify rights ‘of Powers of beneliciary .or trustee; 4 7N H k) ¥ S
Zction or proceeding in wi eméliciary or. trustee may._ appear ing ”2 :y‘ ;’e‘.{"o':’“‘iifé ':d‘n{;cih s:'nllrlutfeewzcdrs::' 5:;::;
”‘:;‘uyﬁ:‘;“e ",‘;’5 "::': loreclosure Il costs and expenscs) Teneficiary, may purchase at the Sale.
amount ol attor T i b s : : 15. When trust
fixed by the trial cour i . ‘ shall apply the pi d
decree of the telal court, grantor ay such sum as the ap- - cluding the compensation of the truxt
pellate court “shall adjudge 1 ficinry's or frustee’s attor~ attorney, (2) 1o the oblifation secured by the trust deed, (3) to il persons
Poy's leos-on such appeal. X g having recorded Hens su sequent (o the interest ‘of the trustee in the trust
- It is mutually agreed that:  deed ax their intereste may apprar in the order of their priority and (4) the
8. In the event that any portion or-all of said property shall be taken '“’P,"‘" it any, 1o the grantor or fo hit xsccessor in interest entitled (o such
under the right of inent.d or ] ti beneliciary shall have the  wrplus
sight, if it .80 elects, to require that all or any. portion of the rnonies payable
as compensation for such taking which are in exccss of the amount nqy"cd o auch
to pay all reasonable_ costs, X d attorney’s fees necessarily paid -or ‘K;’ laties shail be vested ok ol Chowers. &

incurred by -grantor in such p _poid to Yeneliciary and ’ 1 a. >
applied by,yit first upon any reaso oz and Mlomey'yl fees, P cabatituts ""5";"""""’ or appointed hereunder. Each such lgpoln!q"nl
Foth in the trial and appellate courts, nacessarily or . incurred by bene- and substituton shall be made by written instrisment executed by beneliciary.
© in s dings,. and-:the: bal: AR b, indebtedne whick, when “recorded, in, the nwrtiake recorda of the county of counties in
1 L ! ! Shtht) -which' the property i - shall be 2 « prool ol propetr appointment

_“of the successor frustee.

16, Beneliciary may. from time 1 succes-
sors to any tlrustee named  herein or to any d here-
appointment, and without

P! S IR iy e DAIANCE o car 10 1

and: grantor ‘agrees, al its"own experise,- 13 take

ch - instruments a3 shall be necessary & obtaining >

p tly upon:b ficiary's request. . . ; g 17. Trustee accepts this trust deed. duly _executed and

9. At any time and from time {0 time upon written request of bene- ack_nowledged is .made a publi Trustee is not
ficiary, payment of ~its lees- and _presentation of -this d;cd and . the note for -obligated to notily any party h ¥ deed of

- endorsement (in case of full reconvey for ), without alfecting trust .or of any “action or proceeding in which grantor, beneliciary or trustee

the liability ol any person -{o) the . payment of - the - indebtedne trusfee 'may shall be a pariy unless uch action or proceeding is brought by trustee.
ISP AN I SO S P T . P e ] T ey

5 o b +3s.e

" NOTE: The, Trusl:Deed: Act p! X ondar. must-be. either un\gltovnv\‘_qy,»'whorls anadive member of the Oregon State Bar, @ bank, _trust company
or sovings ‘and 106 " assoclafi Juthorized 16 law! " L oaied to insure title to real

oan e undei the lows of “Oregon of the -United States; ‘a " title ce P
property of this state, its subsidiaries, affiliates, branches, the United States or any agency Qhemoi, or Gh escrow ogent ticensed under ORS 606.505 to 696.585.
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“TH érant’o
(. a)* primarily Ior grantor s per

mures fo the beneht pf and bmds all parhes hereto, Vihexr hexrs, legatees devisees, ad.

s ﬂlula

personal representatxves,

The terin beneficiary shall mean_the holder and owner, including pledgoe of the contract

£33, ey

secured hereby, Whetber or not
i)

y-herein. In construmg this. deed and whenever the context so requires, the masculine

L CF BTSTAL SEAL

IO M‘CPA“S

IOTARY-T 'v'-x s

; co‘..n cr €3 520

I all- evidendes: medebt’e’dness sacured by said trust deed (which are delivered fo you

d ‘:o reconve wn}mut atrimty, ~to. the partzes deugnatod by the. terms of said trust deed.the

Beneliciary

detivrid e the trusios for ¢ befors will be mode.

STATE OF OREGON,

Te oemfy that the within instrument

was received for record on the . 13thday

Qctober

in book/reel/volume No. M87 __on
page.. ‘“..-.5_6.*1...._..... oras lee/hle/mstm-

ent/nucrofxlm/receptmn No.8040L

hn, Count.y Clerk =

hEW LR BRET




