: , 19 8T , between

G.F.

- MOUNTATN TTTE CoMPAN

KLAM(TH

L as Trustee, and

Grantor. zkievocably -lg;rémts,
.- Klamath R

lar’ the tenemente, héredit
and the rents, iagliqa,and pro.

‘together with all and sing
now or he_iealter,npper!aining,
‘tion with said real estate.

th

its r

v

: and conveys :tof' trustee i
, Oregon, described as:” = "'

FOREST- ESTATES HIGHWAY 66
Tileinthe' office of

é_nd 'Vappu‘r‘ténﬁrices and ‘all other rights thereunto belonging or in anywise
ereof

tixtures now or. hereatter attached to or used in connec-

and all:

HE: PURRQSE;,;;OF;~SEQU@;NG;;PERRORMAQCE; of:each agreoment of grantor herein contained and payment of the

AND_NO/100. =

VENTEEN..THOUSAND

Dollars, with

ih’féie&t, théreon according io the ferms of a promissory

note of even.date -herewith, payable. to beneliciary.
not sooner:paid,: o be ‘dueand - payable

: The date of maturity of the debt
.becomes due and payable.
sold, conveyed, igned or ali the
then, at the beneficiary’s option, all obligations secu
herein, shall become immediately due and payable:

de by “grantor,;

the-final. payment of principal and interest hereot, if

on which the final instaliment of said note

The above d ibed real property is not

.-To protect the secirity of this trust deed, grantor agrees:
i 4 o rust Srantor agrees:

n - or S BUIT
(a) ‘consent to the making of any map or plat ol said property; (b) join in
granting . any. . -0l i - icti thereon; . (c) join in any

y._-in.

. &7V o

‘and “repair; niot . to Temove . of."damolish
not:to-commit or_permit any- ) k i T
P .. To. ‘complete or restore- promptly’ and - ingood and workmanlike
manner-any building or improvement which may be constructed, damaged
destroyed thereon, and pay when dire alf costs incurred ‘theielor.. Lo B

= 3. To comply with all Jaws, ordinances, :regulations, covenants, condi-
tioms and rnslridtiqriua’llecﬁpg-mid. property; it the:beneliciary so requests, to
join-in ing such tinancing sl “pursuant to the:Unilorm: Commer-
cial “Code . as the beneticiary’ may require_and to pay “for filing same in tke
proper; public office or offices; ~as well as the cost of all -lien ‘searches rnade
by {iling olficers or \Searching agencies as may be deemed desirable by the
Beneficiary. e . - fo? .

_ St
.any. buil

-To"p. and " Iy insura

now-or-hereafter erected ‘on the said premises against loss

and ‘such~othér hazards as t ficy

an amqunt,notslesgghnnts_
iés “acceptable f

ings

i y _may time time require, in
T R Tt B R e meaure, T
beneticiary, ‘with loss payable to the latter; all
the beneficiary as scon as insured; :
procure any such .insurance and to
st lifteen days prior to the expira-

ok sinsuranca .shall .be -delivered to
il the grantor shall “fail “for’ any reason to
deliver said policies to the beneliciary at lea: z
tion “of ‘any :policy' of "insurance now or herealter placed‘on said buildings;
the beneficiary may procure the same at grantor's’ expense. The amount
collected under any fire or other insurance policy ‘may be applied by benefi-
ciary upon any i tedness secured, hereby and in such order as benefticiary
may’ deteimine, option_ of Leneficiary the entire amount so collected, or
any’ part ‘thereof, may be released fo’ grantor. Such application or release shall

i:thereoks:(d) reconvey,

X Aleg_ally entitled 2

_collection. of

. hereby. or

Ny, ~or. any 1
subordination or- other agreement affecting this deed or the lien or charge
without warranty, all or any part of the property, The
reconveyance rmay be described as the “person or persons
hereto,”” and the recitals therein of any matters or lacts shail
be iconclusive- prool of ths truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85
R 10. Upon any. default by grantor hereunder, beneficiary may at any
time ‘without notice, either in person, by agent or by a receiver fo he ap-
-pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
‘1ssues and. profits, including those past due i
less costs and !

grantee in any

or damage by dire.. .’ ley

1. The “entering- upon. and taking possession of said progperty, the
such rents, issues and profits, or the proceeds of fire and other
licies or p ion or awards for any taking or damage of the
property, and the application or release thereof as atoresaid, shall not cure or
waive any, default or notice of default hereunder or invalidate any act done
pursuant to suchi notice.

12. Upon default by grantor in

B G payment of any indebtedness secured
in his performance of any agreement hereunder, the beneticiary may
declare  all ‘sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
n equity as a mortgage or direct the trustee to foreclose thi

not cure or waive any default or notice of default hereunder or date any
act done pursuant to such nofice.
5., To. keep said . premises iree from construction. Liens. and fo. pay all
3sessments ‘and other charges that ;may "be Tevied "of assessed upon or .
"‘beforé any ;part:.of' such: axes; assessments” and | other’
ue ‘or.delingquent. and: promptly . deliver receipts therelor
. the grantor fai .to. make, payment,.of an,
fums, “liens or. other chatges payable by
paymént=6r by providing - ben ficiary . with> furids w, th
make. such;-payment, beneliciary: may; . at- its option; -make* paymien:
and _the amount ‘so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs & and 7 of this
trust deed, shall 'be added to and become a part of the debt secured by this
trust deed,: without: waiver. -of :any: rights: arising . from
covenants® hereot’ and “for siich - payments,~with~interest
erty hereinbefore described, as well as.the, grantor, she
same‘exfent' that tliey 'are: bound for the ‘payment “of “th
described, and :all such ‘pay all be i i F
out. notice, .and : the-nonpayment. thereof shall, at th
render all_ sums_secured by. this trust deed immed;
constitute.a_breach of this trust déed. R ; N
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connéction with or‘in ‘enforcing’ this- obligation, and ‘triistee’s” !
fees actually. incuned._ Lo VO, e m ey SRS
. P ppear, in_and . any_ action. . proceedin, urporting .
affect the security ‘rights 'or powers of beneficiary or trustee; and in any suit,
action or’ proceeding in whick the beneliciary or ‘trustee may appear, including
any suit for the foreclosure of this deed, to pay “all costs and expenses, in-~
cluding evidence of .title and the beneliciary’s or trustee's attorney’s fees; the
amount ‘of attorney's fees mentioned in this paragraph 7. in all cases shall be
tixed by the trial ‘court and in the event of ‘an appeal irom any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap~
pellate court shall adjudde r ; as the b Iiciary’s or trustee's attor-
ney's fees on such appeal. . L
It is mutually agreed that: :
8. 'In the event that any portion or all of said. property. shall be'taken
under the right of i d in or d i b ficiary shall have the
right, il it so elects, to require that all or any portion of:the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses .and attorney's ’EFJ necessarily - paid. or -
incurred by grantor in such proceedings, shall. be paid {0 beneficiar and
applied by it first.upon any r ble costs and 7 and aftorney's lees,
both in the trial and ] Iy paid or lncungd by bhene-
llciary.in.;auch‘pn;occhinﬂ s halance lied :upon < the indeltedness
sectited “hereby; and - dran: at "its* own expense, ¢6" fake” such
and execute such instruments as shall be n
pensation, promptly upon beneticiary's request. B o B
9. At any time and from time fo time upon written request ol bene-
iciary, payment of its fees and presentation: of this _di and ‘the note for’-
ehdorsement (in case of iull reconveyances, for Nati h £ 3
the ‘liability of any person for the payment. of

LTI S ey i v g P

as aloresaid, the prop-
shall be bound . to..the.
& ‘ob. ion’ he
“and':

af the beneficiary, -

y-due
e opgxpm

the indebtedness, trustee ma;
e CROIPEET

“breach iof any: of :the::-:

tely due and payable and...

racknowledged

s

the obligation secursd
lace of sale, give notice
nd ?gc;gesd to foreclose this trust deed in

7 A3, Alter the. feustee has commenced foreclosure by advertisement and
sale, and-af_any time’ prior to 5 days before the date the trustee conducts the
sale, the' grantor or. any other person %o privileged by ORS 86.753, mawv cure
the . delault or ‘def, ‘the del: i f a failure to pay, when due,
sums . secured, b ay be cured by paying the
entire ‘amount:due at the time than such portion as would
; Dot then be due had.no delault Any other delault that is capable of

the performance required under the
i curing the default or

dt . oocurred.

n may . be cured by tendering

.obligation or trust deed. In ‘any case, in addition to

‘delrults, the  person elfecting the cur pay o the beneficiary all costs
nd penses actually, incurred  in enlorcing the obligation of the truset o

. Irustee’s .and -aitorney’s fees not exceeding the amounts provided

PR rwise, the sale' shall be held on the date and at the time and

rotice of sale or the time fo which said sale may

rustee may sell said property either

and shall sell the parcel or parcels at

conclusive proof
truthfulness thereol. Any e, but including

the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee

! the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Compensation of the trustee and a reasonable charge by trusiee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having r rded liens subsequent to the “interest of the trustee in the trust
deed as their interests may appear in t.he order of their priority and (4 ) the
surpllus.-'l any, to the grantor or to his successor in interest entitled to such
surplus. - -

.16, Beneliciary'may from time to time
80rs 10 any frustee named. herein or to an
und Upon such appointment, and withou
the latter shall be vested with afl tit

a or
trustee i here-
conveyance to the successor
powers and duties conlerred
ereunder. Each such appointznent
strument executed by beneliciar 3

county or counties in
ive proof of proper appointment

¢
le,

AT, Trustee accepes this trust when this deed, duly executed and

is made a’ public record as provided by law. Trustee is not

: dy any. party hereto of pending sale under any other deed of

trust or of any - action or p ding in which » beneliciary or trustee

.shall be a party unless such action or proceeding is brought by trustee,
Tiier - SoiiTey (X

Eor 5 R *

NOTE: The, Trust-Deed. Act provides that the. trost shereunder, mut
or savings:‘and’ lodn’ dssociation “authorized 1o ' do business under the &
property of this state, its subsidiaries; offiliates, agents or branches, lbe

. ejther an gngmey‘,{who-}js. on {gaive_;:m'ember:qf 1the: Oregon State . Bar,
ws ‘of ‘Oregon” or the United
United Stotes or any cgency thereof, or a

o bank, trust company
e insurance company authorized 10 insure title 1o real
ORS 695.505 to 695.585.

States, o “titl
N escrow ogent licensed under




and. those, chxmmg under J'um, that he is Iaw-
~yalid; une icumbe: d’tttle thereto excep’b

e. 81 eeds . above described note
’( a)* pnmanly tor grantor s perscmal lamxly or household purposes ( see. Important .Notice. below),
b): for-an orgamzatxon, or ( even if grantor is a natural pe son) are for b

deet apphes ‘to,"inures to ﬂw beneb of and bmda aIl part:es herato, ‘their hexrs, legalees, devxsees, d; istrators, ex ors,
nal ropresentatives, S an .- The.term be iary shall ‘mean.the holder and owner, including pledgoe, of the contrect
secured heraby, whether or not named as a’ beneﬂcmry herem It consfrumg -this deed -and wbenever the context so requires, the masculine
' anid'the neuler, ‘and the s Jud the plutal

IN '.WI TNESS WHEREOF sazd gtantor has hereunto set hxs hand the day and year first above written.

RTANT NOTICE:-
3 i# wam:nly (u) s cpplku
e Truth:

ledged béloré me on ..

tednigss. ‘secured by the lotogomg trust daed All sums secured by said
h: payment to-you: of ‘any sums owing to you under the termms of
saciifed ‘by ‘said “trust deed ( which are delivered to you

mnty;_xo theypattxss designated by the terms of said trust deed the -

Beneliciary

ot Bath sust bo delivarsd 1o the trutteo for ion befors

STATE ‘OF-OREGON, ' s
" Couity of ... K1EDALH. _

. I certify that the within instrument
was recsived for record on the d3th.day

“in book/reel/volume No. . M871. ...en

“page’ ABS94 .. or as fee/filefinstru-

‘ment/ mrcroﬁlm/ reception No.

. Record of Mortgages of said County.
Wltmnnufhandandseafof

. County aftixed.

nE o : An;mlyn B;Lehn._..Co.
MOUNTAIN TITLE COMPANYVOF g R

" of ni-Dctobek... 19..81,
32947 o'clock B..M., and recorded

i‘l OPNIE -

e D




