“rHIS TRUS
¥...JOE

TLE&ESCROW, INC-, an”O'f:egonvCorpyération 5
2nd DOLORES E. CURTIS,

COoOELRE

uspand and wife. HERfull-right

S o2

.  WITNESSETH: . -
bargains, sells and conveys.totrustee in't
Oregon, describsd’a T

Jed
KX

‘together with all and. singul the 1 ;/ Hereditaments and appurtenances .and all ‘ofther rights thereunto belonging or in anywise
., IOW. -OF hereafter appertaining, and the rents, issues and profits-thereof and all fixtures now or hereafter attached to or used in connec-
t— tion with said real estate. - ) - S : - : ’ .

oy :FOR:‘THE\PURPOSEzEOF-:'SEQQRIgg‘PERFORMANCE‘«Oi’-'eachT* agreement of grantor herein contained and payment of the

] = - S :
00..00): - th aor decording to the terms of a promissory

; payable:to made by grantor; the *final : paymént of principal and interest hereof, if
not soénér “paid; fo 'be due' and: payablé ber: e CALIICA £ 9 wos - :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the-within'described, property, or any part thereof, or any interest therein is sold, agreed to be
Sold, conveyed, assigned or alienated by the grantor without lirst. having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations. secured by, this instit ment,_ irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payab A R
The above described real property is not Hy -used for. agsi ltural; timber-or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said properiy: (b} join in
,,._';,.1.,,To,,pratecz,-preurve’and-,maintain _said - property -in dition - -~ ,érantm_tuapy-eaumcnl»-or--cru.mngwanyM_reuric'non thereon: - (¢) join in any
and repair; not .fo rers or demolish any buildi “or. imp subor: n -or other . agreement allecting this deed or the lien or charge
not to commit onbcrmit‘any:w&ste“di ‘said property. R R : o theyeol;’.‘(d)'r_econvey, without warranty, all or any part of the property. The
.. To_complete  or restore .promptly and in good and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
tnasiner’ any " building of improvement. which may\bezmnstmded, damaged.. o legally entl_l];‘d:‘there!o, and the recitals therein of any matters or lacts shall

ed théreon, and pay when due all costs incurred. herefor. . P be conclusive’ proof of. the truthfulness thereof. Trustee's fees for any of the

£ ,}To‘ic'dmply,«,with‘ 11 ‘laws,_ ordinances; regul fons,. covenants, condi services d in this paradraph shall be not less than $5.

tions and ‘restrictions < id property; if the beneficiary so requests, to B 10. Upon any default by grantor hereunder, beneficiary may af any
join -inl ing such’ {i ¢s pursuant to the Uniform -Commer-  time without . notice, either in person, by agent or by a receiver to be ap-
cial. Code as the beneficiary may require and to pay. lor. liling same in the pointed by a court, and without regard to the adequacy of any security for

proper - public oftice or offices; .as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-

ment thereon;

by filing officers or séarching agencies as'may be deemed desirable by_the erty or: any pn_rt_t!-ereol._ in its own name sue Or atherwise collect the rents,
beneticiary. P e : jssues and profits, including those past due and unpaid, and apply the same,
sl pr _and i ly :snin insurance on the ibuildings ‘Jess costs and expenses of aperat and col F? including r ble aftor-
-erected on.the said .premises against loss or damage by dire ney’s fees upon any indebtedness secured hereby, and in auch order as bene-

g the benelici rimay irgm time to. time require, in . ficiary may determine; .. V.. -
X TRL .lnsu:.]:ab e.Va.iue -, writtenin .~ p').THe “entefing upon: and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
licies 'of -indurance shall- be: ivered to the beneficiary as soon as insured; i policies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any. such -insurance and_to  property, and the application or release thereof as aforesaid, shall not cure of
deliver. said‘_po{icigglo,vt!mv beneficiary at least fifteen days prior to the expira . waive :any; default or notice of default hereunder or invalidate any act done

tion 'of- any’ policy  of 'insurance now or herealter placed on said buildin, ‘pu{s’uahtl'zt@‘ such’ notice.

the beneficiary may procure the same at gr_an(or's expense.. The amount . Upon delault by grdntor in payment of any indebtedness secured
collected under. any fire or other insurance policy may be applied by bgqeh— hereby ‘or in his performance of any agreement hereunder. the beneiiciary may
ciary; upon: any,,indebtedness;,securedhe.reby and in such order. as beneliciary declare _all sums secured hereby immediately due and payable, In such an
may,.‘determin‘e.vbr,,at dp(ioncol:benelicmry the entire arpoqnt so. collected, or gvent-t.he b liciary at his el i may pr d to foreclose this trust deed
any part thereol, may be released to grantor. Such application O{‘relgase shall in equity as a mortgage or direct the trustee to lorecloss this trust deed by
not cure or waive any default or notice of detault hereunder or invalidate any advertisement and. sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such_notice. N . exécute and cause to be recorded his written notice of delault and his election
o keep, said \premises; free from consiry Iy, 16 “sell -the said described real property to satisly the obligation secured
ssessments nd other charg: hat Jevied or, 8% ssed. upon. of - hereby. whereupon the truslee Shall fix the time and place ol sale, five motice
‘a8 ‘said :property ‘beforé any h 2faxes sesyments’ ar r thereol as. then _rcqul.led by -law_and_ proceed to loreclose this trust deed in
chu’gesi_bebomé'.'pﬂ“"“dbm or jent 2 iptly:deliver rec the manner provided in ORS 86.735 to 86.795.
to. beneliciary: should.:the ‘f“.":’s' tail ito :make; Pay'{"n;s"‘,a’f:y* assess: 13. Alter the trustee has commenced foreclosure by advertisement and

), msu;:;"l:fé_’ﬁreo ms ; . arges payah ez‘,h!; _;a;e,_::d gat a:ly lime_pnprhto 5 days before !heegarc lgeRtSrusée; cjonducts the
paymer- = PICVE - e alige pRey oy sale, the. ranororanyoterperxmsoprivileg by 86.753, may cure
ma*—the— --P;r)l’tm;"i;a b de”’;ii'f".":.',{ le’r:‘:{ ’a:‘th’:sr:(il‘s e torth in”:{:‘:’&: ‘h"?f' the delault or ‘defaults. £ the default consists of a Iailure to pay,’whgn due,
hereby, .together with the obligations described -in paragraphs and 7 of this s:'!'.“ "”":"d‘t t:’y "": V:;u“t-d”d" tge default_may be cured by paying the
eed, shall be added to and become a part of the debt secured by this S04 amount due at the time © the cure other than such porfion 29 would
A er of .any- rights: arising: fiom “breach - 3 of ‘the™ ynot then be due had -no; default occurred. Any other delault that is capable ol

i s'bch’ﬁéyfn'enls,"ivth"intere‘s{ as aforesaid, the prop- b;‘;‘-‘g tc""d frmst deed. I he performance 1 ed under the
S PaXil as. the. grantor, all. be . bound ;to..the odqga jon .or trust . In ddition to curmg the default or
Vbeind tor the. A vid the obligation i aults, the person elfecting the cure shall pay to the beneliciary all costs
D hall be P diately due and payable with="* nd. expenses ‘actually. incurred in enforcing the obligation of tae trust deed
Latelfhe.rv;wnh:trus{ee}u'and llgorney's fees not exceeding the amounts provided
y law,

described, and all sitch ‘pay b ue w
out. notice, and i the :nony aymeqrthereosa:;l{. n(e&lge‘olpnzn ot l‘l;’é benzf’xcmryd ‘
T e sums_secured by, this gt dees T iately, due and, payasie 2t 4: Othern shall be eld on the date and at the time and
6. To.pay all costs, fees and expens:’s of this m;slhincluding the co:‘; 4 1 ';,":‘c °"'u""':' f’l":ey l":"“::f; ‘::‘;\;fw:l-;e may

ol title search_as well as the other costs an ,expenses of .the frustee. INCUTE!  ione parcel- of- in v, e
o arch. as We'l. -t AT e oy i o A ione. - parate parcels and shall sell the parcel or reels at
,l’eie:.:::';z'llloni:clgr'rs in ef{orf:: : this’ ?P!{galA n- a d ‘trust ap{dﬁ[lc ne :huc't;os"l.a_.(h‘e h‘: helt‘b;:!der [::I m, payable at the t:';r:v of saern:gf;
ally i S . : : all, deliver fo., e . purchasez .its in dorm as required by law conveying
alfect Ji.e 4{;&:.;;;:::_—“?’,?:::1 defend mfr,‘gn};ptzr;;ndwi: th'e“froher{y 90" sol ‘but without any anty, express or im-
tion or proceeding in which th ici including plied. The recitals in the deed ol any matters of fact shall be conclusive proot
acti or ;‘) ceding losure of ¢ H of the truthiulness thereot. Any person, excluding the trustee, but including

:":,)"ﬁ::' ev?:;em:: of ti Cthe beneficiary’s or ) g’ the grantor and beneliciary, may purchase at the sale.
amount of attorney’s fees mentioned in this para, i 15. When trustee sells pursuant to the powers provided herein, trusies
! court and in the ev: . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
. © e’
decree of the trial court, grantor furthe cluding the compensation of the trustee and a reasonable charge by trusiee’s
pellate court .shall adjudge 7 ble as the b bici attorney, (2) to the obligation secured by the trust deed, (3) to all persons
Fey's lees on such appeal. . having recogdgd liens subsequent to the interest of the trusfee in the trust
. It is mutually agreed ¢hat: deed as their interests may appear in the order of their pricrity and (4) the
8. In the event that any portion.or all of said property shall be taken surplus, if any, to the grantor or to his successor in interest entitled to such
under the right of eminest {omain o ! ion. beneliciary shall have the surplus. 16. Benelici t : . .

right, if it so_elects, to requil portion of the monies payabls . Beneliciary may lrom time to fime appoint a successor or saxcces-

e campensation lor such taking cess of the amount fequired .oue:o z’ny trustee named herein or to any successor trustee appointed here-

. H n -such - appoifitment, . and without conveya to the sucCessol
”l’,y”;:::&’:_lfi:"::"éh roceed s’::,',"’g'e’ ;:f‘; ?;ut::::.l’.cia‘;;.da:; tﬁ: latter shall be vested with a.ll title, po:'!);s":;d duﬁe: co_nlmed"
i oy, oty ol S o 55, SR or ‘nerein named or appoinied, hereunder: EoCh 4 SR,
P fe courts, y- paid ‘or incurr ene-  \yhich, when. recorded, in. the. motd rds of th jes in
ficiar; :suchzproceedings, t_and,zthe‘,bnlnnca.&_appl:ed: pon‘lhn‘;indebtedl_less e okt . recorded  in. the tigage records the county or counties in
secur)e,d ‘hereby: and "gmnt:;r agrees, at its own expense, to ink_e such actions ':lh”"d; :z:cs;’oﬁ“;:{u;’” situatéd, shall be conchusive proof ol proper appointment
-and execute such instruments’ as shall "be necessary int obtaining such com- .
pensatian,'pmmpﬂy.upon beneliciary’s request.. = o L . 17, Trustee accepts this trust when this deed, duly _executed and
. 9. At-any time and from time to. time upon writfen ‘request of bene- ack_nowledg«l is; made a public record as provided by law. Trustee iz not
o ficiary, payment -of "its fees and . presentation of . this’ deed and _the note for obligated to notily any party hereto of pending sale under any othec deed of
endorsement (in case of full-reconvey for. ¢ 1 ) hout alfe ¢ trust or of any action or proceeding i which gdrantor, beneliciary or trustee
7 R son for the pay frustee ‘m_?y be & party unless such action or proceeding is brought by trustee.
O imain, ratpat ¥ oyt R k R S -

NOTE: Tho, Trust :Dosd; Act. prcvldn;'hamha:qw-!u‘ihﬁhundonm,u be:sither on ottomey, who. is _on octive, member. of .the. Oregon: State - Bar, o.bank, tiust company
or savings and loan assoclotion aulhorlzgq 10" do _business ‘vnde{ ths laws “of Oregon’ of tha United States, a title hoti 4,:3.1:1;3: title_to real

comp 4,
property of this state, its ogents or the Unifed States or any agancy thereof, or on escrow agent licensed under OES‘ 5 1o’ 496.585.

Soe s

-
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l: those, claiming. under hxm that hc :s I.xw-

‘The. dranfor warrants: hat the proceeds:of:the loan rapresented b}{
(i a)* primarily for grantor s personal family o househol ] purposes:
( b) for‘an orgaxuzat:on, or ( even xi gran, ‘na

This deed.applies.to, inures to the .benofi

R .ot and bmds all.partie
-sUCccessors a
04

persoml representa(ives, nd autgn The term bene

secul ed Iwreby, 7

hcxary sba!

dewsees, administrators, executors,
including pledgee, of the contract
the masculme

“‘Tha rsxgned i5'the-16gal owner and holder Fe

e drite 01

secured by tlu loregomé trust deed.

All sums secured by said
t to° you f any sums owing to you under the terms of

"trust deed havwbeen iully\pmd rand: sanshed;ﬂ’ou he}eby a

by said ‘trust deed (which are delivered to you
! ‘pattzes_dangnated by the terms of said trust deed the

+ o deitroy this Trust Desd OR THE NOTE. which It secures. Both must be

deiivered fo the trustee for

-, Beneficiary

befere will be mode.

ASPEN TTTLE & ESCROW, .
Collectlom Degagtg\ent ]

)

o

'STATE OF OREGON,
County of .

j

--I certify that the within instrument

: ~was s received for record on the...........day

8 e @ ‘o'clock .MM, and
in book/mi/ volume No.
: ... OF &S

..... SR -
fee/tile/instru-

ages of said County.
hand -and seal of
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- LEGAL DESCRIPTION

’fﬁféAkcE; 1¢:: 3

‘A tract of landfin7ébﬁé:nhent Lot:30 of Section 14, Township 36 South,

- ‘Range 12 East of thé‘Wil}dmetté Meridian, Klamath County, Oregon, more
“particq;arly described;as;follows:f ' . :

Beginning at a point in the Southerly boundary of said Section 14,
which point is~l480.5~fget'Easterly of the Southwest coraner of said
Section 14, thence Easterly along said section line 124 feet to a
peint; thence North 239 feet to-a point; thence West and parallel with
the Southerly Section line 124jfeetfto’a[poin:; thence South 239 feet,
-more or less, to the .point of beginning EXCEPTING therefrom that

- portion lying within,the K1amath'FallSéLakéview Highway.

'PARCEL 2: -

- A;pigqg;g\fpa:Cel offland and3béing a*pértion 6f'Lot 30 of Section 14,
Township 36 South, Range 12 East of -the Willamette Meridian, situate
. in;glqmath‘canty, Oregon, and more particularly described as follows:

104.5 feet; thence North,239;feet;'thenceTWest'and parallel with the
"said'séutherIY'Section,lfnevlo4;5 feet: thence South 239 feet, more or
-less, tofthe.séidfpoigtiéffbggihningj;ExgEEfING’thetefrom that portion
lying ‘within thepKlamathTFalls+Lakeview¥Highway-: o

said Section 14, and running thence Easterly along said section line

"“?“fs‘i:?tfl‘équesi'of S Mo in:Title" any ' the 13th

Qctober . - AD; 1987 a_ 4: lock B M., and duly recorded in VoI, ___M87

day

Page 18628 '
iehn,— County Clerk 4 %
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