B, CO..

-Sth: G
husband and’ w1fe

County, ‘State of Oregon, bounded and descnbed ras follows, to-wit:

pancel‘of land 1n Section 6, Townshlp 40 South} Range 8
ast of thenW1lJamette Meridian, in the County:-.0f Klamath,

Staigmof Onggéhq more” partlcularly described.as: follows.

nning i an iron axle on a Easterly right of way. of

the. Keno to. Worden Highway.which.is 1622.59.feet North

and 2906.46 feet gest from the Southeast corner of Section

6; thence North 0~ 58! West 741:50: :feet<along: Basterlv

rlght of way of the Keno to Worden Highway- to:- S/B”ilron

pin; thence North 71o 11' "East—-232.0. feet to a* 5/8"‘1ron

pin, thence North' 36~ 44' East '355. 30“feet to a /3" irom

pin-which also 1s the mean hlghﬂwaternof the Klaﬂath Rlver; .

thence Scuth 67° ,‘ 1 { e al;ngnWeste.ly mean -
8"'1ron plﬁg thence—

Togefher with all and singul ts and appur es thereunto belonging or in anywise appertaining, and
hich rhay ‘hereatte ‘thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said prermises
at the time of the execution of this mortgage or-at any:time during the ferm of this mortgage, .
TO. HAVE AND TO HOLD the said premrses wn‘.b the appur(exmxw unto the u.td mortgagee, his heirs, executors, adminis-
trafars and assigns forever.”
T. ius mvarfgage is-intended to secire tbe payme.nt oi -~ l._.promzssory note._., of wh:ck tbe following is a wbs{a‘&t:al copv:

1 "
1o

b

4

lgmathwiallsemuregpn,"”~ Getober 5
. I ‘(or if more than one maker) we, Jomtly and severally, prozmse to pay to tht. order of . Keno.. ... ..
Constructlon Co. :

t'P. 0..Box 52.,&enQL~Qnean
: Thlrty E‘our Thousand (534 000 00) = = - -— DOLLARS,
“with interest. thereon at the rate of . 0. percant per a from ..O.C.f.QbEE...‘S,ll,...l:-),r? 7 ... until paid, payable in
Jlmonthly mslallmenfs of nat less than $.365.4.37 ...in any one paymeat; interest shall be paid ... MON thly . ..and
353&&&16&( the abova ired d; the first payment to be made on the ..5th ... day of .Hovember. .,

19, 87 " and a like payment on thc ..... S5th... nil.day of.. each mor.th . !huen!ur, unnl the whole sum, pnnc:pnl and
_interest hss been paid; it any of said installments is not so paid, all I ‘and i _to becone i ‘ Iy due and ible at the
option of the holder of this note. If this note is “placed in'the hands of an y -foi- coilection, I{we p and agree to pay holder’s

. _reasonable: atforney’s fees and. collection costs, even though no ‘suit, or action’is hled herec::; howev»r, if a suit or an action is filed, the

| - -amount of such reasonable atlorneys fees’ shall be lxxed by ‘the court, o coults tn wludl 1. w.suit or action, including any appeal therein, -
is tried, heard or decided. P e

% Snike words not epplicable.

- FORM: No.: I7-INSTALLMENY  NOTE.

d note and this morigage are:
mportant _Nonce below),
cial purposes other than agncultuml

~dated__November. 8
M8‘5»_,.. L, at page 19845

s-and. assigns, that he is lawiully seized

origage and further except

end that he wxlI warrant and forever defend rh zame aguinst -all vpersons;-further, that ke will do and perform all things required of
‘him and pay-all obligations due: or ‘to' becoms ‘duesunder:the: terms- oi- eaid first-mortgage as-well as the note secured hereby, principal
‘and ‘interest; according to:the terms-thereof; that while any .part of.the note:secured:hereby remains unpaid he will pay all taxes, assess-
‘ments and-other charges of every nature-which may-be:levied- or; assessed ‘against said: property, or-this: mortgage or the note secured
‘hereby,-when' due ‘and: payableand- before'the ‘same-becomes delmquent, that-the will : promptly..pay and-satisfy any and all liens or
encumbrances:that. are or. may become'liens on:the: premisessot any ‘part. thereof wpenor to: the lien: of -this mortgage; that he will keep
‘the buildings now :on:or: which:hereatter. may. be erected on the aa:d iprem ‘insured: against loss or damage by fire




. h}:d"f&lch;‘vpib Iiatz'a}dyéiuas;th"er_jtiz;oaéageg‘ma
or:'companies:acceptable:to:the -mortgagee ‘hereim}w
* gagee :named:hereiniandc hen+to-the -mortg g A

the:holdersof:the said firstimortgage as-soon;as; 1
isewritten; showing the ‘amount-of- said..coverage, shall- be delivered:to th rigagee” d-in this insts t. Now if the mortgagor
shall ‘#ail for-any reason to procure. any:such rinsurance and to deliver said: ‘policies:as. aforesaid at least fifteen days prior to the expira-

tion of-any-policy -of-insurance now.or Hereaftersplaced on-said buildings,:the mortgagee:may - procure’ the same at rnortgagor's expense;
that the mortgagor will keep the buildings and:improv ts- on said premises in good repair and will not commit or sulfer any waste
of said premises. In the event any personal- property-is part of the security-for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee. in executing one or more linan ing ‘statements pursuant to the Uniform Commercial Code, in
torm satisfactory to the ‘mbrtgageée, and Wwill “pay “for” tiling “the’ sarne " in‘the proper’ public ‘office or offices, as well as the cost of all lien
searches -made: by -filing. oificers. or.searching: agencies.as: may -be deemed desirable by.the mortgagee. :

+5.00: Now, therefore,. if said mortgagor shall keep and periorm the cov ts herein d and shall pay all obligations secured by
said first mortgage as well as the note secured, hereby according to its terms, this conveyance shall be void, but otherwise shall remain
s full force~as a mortgage fo secure the performarice of all’of ‘'said covenants. and the paymients of the note secured hereby; it being
agreed:that a-failure to,perform. any .covenant <herein;.or.if a.proceeding. of any kind be. taken fo foreclose any lien on said premises or
any part, thereof, the mortgagee shall have the option to declare the whole ‘amount ‘unpaid on said note or on this mortgage at once due
and" pa and this mortgage may be foréclosed af any time ihereatier.” And-it “tha* mortgagor shall fail fo pay any taxes or charges
or:-any. lien;- encumbrance. or: \insurance:..premium-as.above provided for, or- fail to do(or:perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to_make such payments and to do and perform the acts required of
fHe mortgagor under said first morigage; and any 'p nt ‘86 mhade, fogether’ with the cost of such performance shall be added to and
become a part .of the debt secured by this mortgage, and shall-bear interest at the same rate as the note secured hereby without waiver,
however,-of afiy right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
dnd &ll: sums. paidi by the inortgages at any time while the mortgagor neglects to repay any sums sa paid by the mortgagee. In the
event of any.suit-or_action .being instituted _to foreclose this . mortgage, .the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee, for title reports  and “title 'search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attornay’s fees.in such suit or action, and, if an appeal is taken from any judgment or decree entered
therein,” mortgagor, further promises to pay. st i as. the épi?éllate_jcgiz’:rt';sha‘{l{adjudge reasonable as plaintiff’s attorney’s fees on
such appeal,. all..such sums.to be secured byt 1,0 ind, included in the decree of foreclosure,

: ‘Esch and all of the covenants and ifs’ i shall ‘apply to' and bind the heirs, tors, administrators and
assigns of said mortgagor-and of said mortgagee respectively. = -

Ini case  suit, or. action is: commenced : to . foreclose . this mortgage, the Court. may, upon .motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is .understood that ‘the mortgador. or mortgages may be more than one person; that if the con-
text so requires; the singular proncun shall be taken :to! mean and: include the plural; the n line, the feminine and the neuter, and
~th§t“genzrallt); a;l‘gram'atical changes  shall be - made, assumed and implied_ to make the provisions hereof apply equally to corporations
and to individuals. ' o R F

‘BE IT REMEMBERED, That on this... e

";'bg'_forvév ‘me, the undersigned, a'notary. public in gnd;for said county and state, personally appeared the within named
; gj;.char.d;.Aand;f.s.u,s,an._Rambg e AN et .

khown to me to be the identical itidi'yidual....S..described in and who executed the within in
“-edged. to me-tha h; . ¢3.,..executed jthe, same: freely- and. voluntarily.. 1 -+ '
TIN ONY~ WHEREOF, ¥ ';haﬁ, I;greunfg'g:’ Qt‘;nym,gnd "a_ti‘i‘ixed
my-official :seal the day and_ _above ayritieri. -
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"STATE OF OREGON,

_County of .. Klamath

4. AL : : I certify that the within instru-
. . %/(FORM; No: 925) : A ! _, -ment-was:received for record on the
'sn:viu;s.ue:ss LAW PuB. CO.. PORTLAND, ORE. - - A . 2 s é.th‘.;..d&}"of .....OctOb.e.l‘ 19 87

‘Richard'a Rambo.. |\

e

o BOLGE2ZELWY LS strument,
Keno Consﬁfuétidﬁ et : 7 : Record  of Mortgages of  said .. County.
: i S AR A T . Withess my hand and . seal of
L = - : e _:County affixed. SR
*"" Evelyn Biehn, County Clerk

T
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