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r;asdovm paymept on the purchase price.

Formi 580-m, signed this date. Completion of the agreed:
be subtracted from the purchase price nor subtracted from

L ‘ — 1987 0 fts sl 9ach, incluing interest. In addition 1o that amount,
" Buyer shall ay.an amount estimated by Saller to b shall pay to Sellar on d
.- necessary fo; pa‘ymenit'of‘me,taxes or assessments, ST i o v

emand any additionaf amounts which maybe

taxeis‘and,assessmehts;change. The honeybaid,by Buyer to Seiior for

alier for. taxes and assessments, that Payment wiil be subtracted from the
addedto:thebalance due; the Contract. B

Ctis variable’: nﬁnnmvinérease by mare than one (1) percém except to ma
? interest rate b

; intain the
Y Administrative Rule pursuant 1o the provisions of ORS 407.375 {4).

(30) consecutive days.

MAINTENANCE. Buyer shatlKegp o buildings, other improvermsnts, 2
I not permit any waste or removal of the| improyemqnp,;nor ;
cept for domestic uss, Buyershall not permit the cutting or.removal of any trees, nor removal of an sent of Seller.
] THLAWS, Buyer shall promptly comply with alt laws, ordinances, regulation:

: 23 / p S5, dlkecﬂons, rules, and other requirements cf al governmental

. authorities 'applicable to the use or accupancy of the property.-in this compliance, Buyer shay Promptiy !l;(equi:req [fepairs, alterations, and additions. Buyer may

contestin good fajth any such requirements and wnvhho!d'compllan‘ce during any. Proceeding, including appropri appeals, so long as Selier's interestinthe Property is not
Jeopardized, S . o VT TR T e ot

SECTION 3. lNSUR_A_NCE

In the event of loss,
insuranca in force,

3.2

3ll pay ths balance of the
to me“rep'ainj or 'rasmration of the

61 . EVENTS OF DEFAULT, Time is of the essenca of this:
(a) - - ~Fallure of Buyer to make any p: |
month period Seller

Page2ots




,Exerclse the rlghts and rernedles ofa secured party as pr by
.respect to any part of the property whlch oonstlmes personel propeny n whldr Seller. hasa seourny interest.
Choose to impose a late charge. The crarge will not| ex ) the peyrnem in the event Buyer fails to make any payment within
10 days after it is due. - i
Daclare this Contractto be void thlrty (30) or more deys atter Selle en notice to Buyer of Sefler’s lmemlon to do so, uniess the performance
then due under this Contract is tendared or accomplished p or 16 the time . At the and of ‘the thirty (30) days, all of Buyer's rights under this
Contract shall cease without furmer actby Saetler. Seller. shall then ba entitled o lmmedle possession of the property. Alt payments previcusly made
f defautt.
‘Appoint a receiver. Setler shall be entitled S ncrt ‘a_her whether or not the apparent value of
the property exceeds the amount of the balance due onthe Contract. Any receiver appornted may ithout bond. Employment by Seller shali not
drsqualrfy a person from servmg as‘a receiver. Upon taking possessron of all or any part of the property; the receiver may:
“Use, operate;: manege: “contro and'conduct'busmess on: the" prope1y and meke neoessary expendnures for a!l mainterance and
improvements that in the receiver’ dgement are‘proper: o T
Collect all rents, revenues, income. issues, and profits from the property and epply suoh sums to the necessary expenses of use, operation,
. and management; : .
; To complete mat 'struchon, receiver may pay all bills, borrow
- F cations that Sell r deems appropnate
: Il the revenues : Prof uced by lhe pre inst penses, the reoewer ‘may borrow, from Seller or otherwise, such sums as
receiver deems necessary. ‘These sums shall be used for the purposes stated in lhls paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on

- Elect to'colledt all fénts, Tevenues; income; issues, and proms (the *Incomie®) from the ‘property, whéther due now or fater. Prior to default, Buyer may
operate and manage the property and coliect the:incoma; from the property. In the event: of default and at any time hereafter, Seller may revoke
Buyer’s right to collect the Income from the propeny Seller may collect the income enher lhrough itself or a receiver. Sefler may notify any tenant or
other user to make payments of' renls or use fees directly to Seller. If the rncorne is collected by Seller, then Buyer irrevocably designates Seller as

i Buyer’ s attornay-in-fact and gives ‘Selier permrssron to endorse rent or Tee' cheeks mBuyers niame. Buyer also gives Seller parmission to negotiate
and collect suchrents'orfees: Payments bytenants orather: users torSeller 16500 > Seller‘s demand shall satisfy the obligation for whrch the
: payments are made, whether or not any. prope ggounds X
oollechon and the balanoe (xf any) to payrnent ot sums dueirorn Buyer to Seller under d\rscomra'ci

ll éuyer fails ro perform eny oblrgeuon requlred ol it undar thls COntract. Seller may, wnhout noﬁoe take ‘any steps nacessary to remady such failure. Buyer shall
“reimburse’ Seller for ali amounts expended inso doing on deman - Such acuon by Seller shell not consﬁtute a waiver of the default or any other right or remedy which Seller
may have on, awoum of Buyer s default.

SECTION 8. WANER

‘" Failure of enher pany at any time to requrre performanoe of any provlsaon of thrs contrac'k shall not lrrmt ﬂ\e party S nghl o enforce the provision. If a party waives a
breach of any provrsion of lhls COnlract the walver applres only to that specrﬁc breach. it does not apply tothe provrslon ltself

y HBuyer,shall toraver eefend, idamiify, and Hold Sl ¥ Sein'any ’ jabitl orin any way eonnected with Buyer's possession of use
of the property; Buyer's conduct: withirespect to ths property, mgahon or proceading brought against Selier and arising
out of orin any wey oonnected with any of the above even\s or | clalms agarnst Buyer r, 8 3 shall upon nouoe from Seller, vigorously resist and

Sibns 6r roceedi elfel : s

Sfac

SECTION 10. SUCCESSOR INTERESTS

<3 35THIST confmct shall be blndrng upon and for the beneﬁtof the pames,therr iessors; andassigns. Bulno of Buyer shall be assigned, subcontracted, or
olhenmse transferred, voluntanly or |nvoluntanly. without the prior written consent of Seller. Consent by Seller (o one transfer shall not constitute consent to other transfers .
or waiver of this sechon ’ g i

As a condition to such oonsent. Seller may lncrease the lnterest rate under this COntract from me date ol the transfer. Any increase in the interest rate under this

Contract shall entitle the Sellsr to incr monthly p Monmly may be Increased to the t y to retire the obligation within tha time provided
tor in Saction 1,1.3,inthls Contract. Any atlempled neelgnment in vlola\lon ofthis provision shall be void and of no offect with respect to Sellor. Buyer hereby waivas notice ol
-, and oonsent to any and ali extensions and modifi ns of this C [+] inted by Seller. Any other person at any time obligated for the performanca of tho terms of this

: Contract also hereby walves snch notlce é, nsent; Any “such extenslons A odlﬂceuons wlll not ln any way release, dlscharge. or otherwise affect the liability of any
obllgated undér this com!

secnou . TRANSFER FEE ;
Il any mtarest of the Buyer under thls Contract ls esslgned suboontrected, or otherwise translen'ed a lee to cover administrative costs will be immediately due and
, d edopted Oregon Admlmstrative Rule 274—20-440

= y notloe under thls Contract st e i wd shall be effecti when aetually dellvered lﬁ person of ten (10) days after being deposited in the U.S. mai,
postege prepald and addressed lo the arty at th ddres led in this. Contract or “guch other sddress as either pany may deslgnate by written notice to the other.
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regor. Inthe event that any provi
of this Contract are severable.

are expressly setforthin this Contract or are in
ilding, housing, and other reguiatory ordinances
Present use or any intended future use of the

: yrider this Cor;nract. in their present condition,
le_§§'ﬂIay are ¢,

of ure in Case Number
cthe.County. of Klamath. Said

€ purchase prJ.ce, Plus
,k by $617 09 pex

&

This’ document

7 the er nd complste-agreem urchase of the ‘property. The document
supersedes and replaces ali prior or existing written and
representatives relating to the property..... - . : :
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14th day
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:datrequest f i) R v | R A
October ‘A.D,, 19:: 24 : oclock P M and duly morded in. Yol.
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