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Borrower shall promptly pay when due

esit and late charges due under the Note.
_ orto d written waiver by Lender, Borrower shali pay
e No €, until the Note'is paid in full, a sum (“Funds”) equal to
ttain priority over this Security Instrument; (b) yearly
;- {c) yearly hazard insurance premiums; and (d) yearly
escrow. items.” Lender may estimate the Funds due on the

Tequires interest to be paid, Lender s all not be
shall give to Borrower, without charge, an annual

purpose for which bit ds

this Security Instrumesn et ,

- If the amount of the Funds held by Lender, hly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

make up the deficiency in one Or more payments as required by Lender.
i secured by this Security Instrument, Lender shali promptly refund to Borrower
9 the Property is sold or acquired by Lender, Lender shall apply, no later
its’ isition by Lender, any Funds held by Lender at the time of
Instrument.
provides otherwise, all payments received by Lender under
e ¢ under the Note; second, to prepayment charges due under the
aph 2; fourth, to interest due; and last, to principal due.
orrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
attain priority overthis Security Instrument, and leaschold payments or ground rents, if any.
ese obligations in the manner provided in’ paragraph 2, or if not paid in that manner, Borrower shall

ed payment. Borrower shall promptly furnish to Lender all notices of amounts
v paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidericing the payments.. -~ - - S T e SRR
orrower shall promptly discharge any lien which has priority over this Sec
agrees in writing to the payment of the obligation secured by thelienin a manner a
faith the lien by, or defends against enforcement of ‘the lien in; ] edings
reement of the lien or forfeiture of any part of

1d 1or the peri at Lender requires. The
ubject to Lender’s approval which shall not be

Is. If Lender requires, Borrower shall promptly give to Lender
‘ : : ! it of loss, Borrower shall give prompt notice to the insurance
der. Lender may make proof 3 by Borrower. v
Unless Lender and Borrower otherwi 2, insurance proceeds shall be applied to restoration or repair
I 'the Property damaged, if the restoration or re; I is economically ble and Lender’s security is not lessened. If the
Testoration or repair is not €conomically feasible of 'S’ y would be lessened, the insurance proceeds shall be
i ed. is Security’ m ether or not then d th any excess paid to Borrower. If
Des e L. e from Lender that the insurance carrier has
-use the proceeds to Tepair or restore
ien due. The 30-day period will begin

le to Lendc?and shall include a standard mortgage clause,

,-any application of proceeds to principal shall not extend or
phs 1'and 2 or change the amount of the payments. If
ance policies and proceeds resulting
of the sums secured by this Security
.. Borrower shall not destroy, damage or substantially
€ ‘waste. If this Security Instrument is on a leasehold,
and if Borrower acquires fee title to the Property, the leaschold and
, the merger in writing. ~ © . - R
7.. ‘Protection of Lender’s Rights in- the Property; Mortgage Insurance.: - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect
Lender's rights in the Property (such'as a proceeding in"bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateveris n
in the Property. Lender’s actions i ‘payin
Instrur_nen;,(appeari‘ng/ip court, pa

bt of Borrower secured by this
mounts shall bear interest from
2 | rom Lender to Borrower




3 f:
Borrower shall , : ¢ 1
insurance terminates in accorddnce with Borrower’s and Lender’s writtén agreement or applicable law.
: Inspection. - -Lender or its agent ma .make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice atithe time of or prior to'an inspection specifying reasonable cause for the inspection.
ondemnation; Thie proceeds of any-award or cldim for damages, difect or corisequential, in connection with
nation or. othe ng of any. part of the Property; or for conveyance in lieu of condemnation, are hereby
aking of the Property; the proceeds shall,be applied to, the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender, therwise agree in writinig, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follow 1g.fraction: (a) the total amount of the sums secured immediately
before the taking, divided by-(b) the fai ket value of the Property immediately before the takin g. Any balance shall be
paidto Borrower, N UTE O Ch T AT S : : )

If the Property is abandoned by Borrower, or if, after notice by: Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect'and apply the proceeds, atits option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. =

‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of such payments.
‘ 10. Borrower Not Released; Forbearance By Lender Not a Waiver. " Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor ir
interest of Borrower shall not operate to release the liability of thie‘original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any’ successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ininterest. Aiiy forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. :

11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

curity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several.: Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

> : i ity Instrument; (b} is not personally obligated to pay

modify, forbear or make any accommodations.with regard to the terms of; this Security Instrument or the Note without
that Borrower’sconsent. o oo e g e

12, Loan Charges. .. If the loan secured by:this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection ‘with the loan exceed tlie permitted . limits, then: (a) any. such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed
under the Note or by makirig a'direct paymient o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withiout any prepaymént charge underthe Note.” - " S
13, Legislation: Affecting Lender’s Rights. ‘I enactment’ or expifation of applicable laws has the effect of
rendering any provision of the Noté or thig'Security Instrument unenforceable according to its terms, Lender, at its option,
may Tequire immediate payment in:full of all ‘sumis secured’ by this Security Instrument and may invoke any remedies
permitted by paragraph'19: If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17:+ o0 - o 0 L AEERLTT R DE I L
i - 14, 'Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law.requires use of another method:: The notice shall be directed to the
Property Address-or any other address:Borrower.designates by.notice to Lender. Any notice to Lender shall be given by
-first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security: Instrument.shall be deemed to have been given'to Borrower or Lender when given as provided
in this paragraph. e RO B A i e e e :

;It,‘,aw; Severahxhty Tflis Secunty ‘Inst'rumue'n't shall be gévemed by federal law and the law of the

! in which the Property.is located. In the event that any provision or, clause of this Security Instrument or the
Note conflicts with applicable law, such_conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To, this end the provisions of this Security Instrument and the
Note are declared to be severable. . . R I

16. .-Borrower’s Copy. :Borrow r shall be given one.conformed copy of the Note and of this Security Instrument.

T ransfer of the Property o Beneficial. Interest in.Borrower. . If all or any part of the Property or any

interest in it is sold or. transferred (or.if 2 beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written,consen Lender;may, at its option; require immediate payment in full of all sums
secured by this Security. Instrument, However, this option shall niot be exercised. by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .. . :

hall give 4Bq.r,rkoézr‘_ notice of acceleration. The notice shall provide a period

lue under this Secuntylnstrument -and the Note had no acceleration

‘véjf:ant's.bqgag:reé@ems;'(g); pays all expenses incurred in enforcing this
easonable attorneys fees; and, (d).takes such action as Lender may
echrity: ument,. Lender’s rights in the Property and Borrower’s
I; continue unchanged. Upon reinstatement by
emain fully effective as if no acceleration had

n under paragraphs 13 or 17.




(a) ult; (b) the action required to cure the

is given to Borrower, by which the default must be cured;

ed in the notice may result in acceleration of the sums

: : e notice shall further inform Borrower of the right to

1 court sction to assert the‘nonyexistence of a default or any other

eten. >orrower Lo acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in.full of all’sums secured by this Security Instrument without further

demand and may invoke the power.of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collect all expenses. incurred in-pursuing the. remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence, | PRI R IR

" .. .; -If Lender invokes the power. of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default an -ender’s election to cause the Property to be sold and shall cause such notice to be

recorded in each county in.which any. part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicabyle‘la'w; :to.Borrower and. to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on-Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and u er. the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

.- - Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds.of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and atforneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess
tthémfsonorPﬁrspnslﬁgauy . ‘ O T [

+20. Lender in Possession. Upon accelerat on under paragraph 19 or abandonment of the Property, Lender (in
person, by agent:or by: judicially appointed receiver) shail be entitled ‘o:enter.upon, take possession of and manage the
‘Property-and to collect the rents of.th ‘Property including those past due. Any:rents collected by Lender or the receiver
shall be applied first-to:payment: of ‘the; costs of. management of the Property and collection of rents, including, but not
Jimited to, receiver’s fees; premiums.on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security. Instrument. : ... DR e L0 e i G
21. Reconveyance, Upon payrent of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvéy the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall Tecorivey the Property without warranty and without charge to the person or persons
‘legally entitled to it. Such person ot persons shall pay any'recordation costs. . ,
22, Substitute Tru ~mayfrom time:to time' remove Trustée and appoint a successor trustee 20 any
ee”appointe: : yance e Property, the successor trustee shall succeed to all the title,

he 'Note, “attorneys’ fees” shall include any

one o ;né;q riders-are eieciitedb'yBorrower and recorded together with
eements of each such rider shall be incorporated into and shall amend and
this :Security, Instrument :as.if the rider(s) were & part of this Security

Coﬁd?"mimum Rider = =7 . . (] 2= Family Rider

LOw,, W cepts -agrees .to-the. terms and covenants contained in this Security
any.rider(s) executed by Borrow d recorded withit

o d98T e
(dae)

-.6-----..‘n.-.--o-.-.\..-s.-n-n---.

R P AN vessan cerararsaeres v

b Nov!’ary Public’

ixst.Faderal. Savings. and Loan. Assqciation............




B the _ 15th aay
«LM and duly recorded in Vol -L
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