? -‘Behj JFranklm»Fedetal Savmgs *and/Loan Assocrauqn,kga,Qorporatmn,. wh_lch, is orgamzed and exrstmg under the
1aws of 't nited ‘States of ‘America,: and whose;address cis:501 $.E. Haiwtho ?pullcv P '

oW endemhe"pnncrpal sumn:ofcs» IWENTY THREE, THOUQA@ (SWE HUNDRED EIETY‘”,

s 'j’""“DoHars (US:§ 23, 750 00 -). This debt is evidenced by Borrower's note

trum (‘fNote”), whrchfprowdes for: month]y payments;.with:the full debt; if not

1 GVEMBERQ} jiv 1997"“ «/This-Security Instrument

Jfepayment ith L’, ie] hi nterest; and’alt'renewals, extensions:and

; e~ payment of all other sums, wnh mterest, advanced undér paragranh’? o protect the security of this

Secunty lnstrumenl, :and:(c) the performanc e,qf Borrow 's ,‘29?,"3931}15 and agreements u der th:s Secunty Instrument and
the Note; FomhrgpurpnseBorwwemrrevo blyrgran‘ e, in.

- describy p erty 1ocatedr : i

L eet in width ‘beginning at
Lt g 4, FIRST ADDITION TO THE CITY oF
TKLAMATH FALLS and runnln hence Southeasterly alpng the Northeasterly
'f,sald Lot a distan of 24.8 feet.. o

ALSO the following described portion of Lot 10 Block lﬂl,' FIRST ADDITION
TO THE CITY OF KLAMATH. FALLS CAstrip” of land 1 foot in width, running
. along the: Southwesterly line ‘of Lot 10 Block 4y, PIRST ADDITION TO THE
_CITY OF KLAMATH" ‘FALLS, beglnning at a- point .on said Southwesterly line
8 feet’ from ‘the West ‘corner ‘of “said Lot :and: ‘extending along said
) ‘ effers‘nVStreet a distance of 10 feet and a

- i [SECaN Sl AR )
"'~Toc;ErHER.fom allithe: lmpl’ovemems now onhereafter gcct,ed on, il
appurtenances, ‘rents, royallies;imineral;; oil andr £a s 2 c,lA x;qﬁts,j
“hereaftera'part of'the*property,Ail replacements and~addmorlss h:
) 'foregomg' referred oin lhxs Seeumyrlnstrumentas the:

: \ ., at nul use’ s nd non umf‘orm covcnams mth
rlano by Jurlsdlcnon lp‘consmutefa:umformysccunly instrument :

WK Fle - tPUPOFIN RPN coloz . PINK: Cadomer IRCH




on the depost! . W re if red or guaranteed by a federalor -
r&tgph‘-‘;i_q ittt s the Funds to pay the escrow items.
ad jpf)"_iﬁ‘%ﬂf e
Fundd'and's
225 Jl' i

‘Funds, Snalyzing the'dccount’or verifying the escrow:items, unless,
iplidable Tiw pérmityLen riiske such bicharge- Borrower and
: paid“Gnltheé Fiids. LEiY grésment.is rhade.orapplicable jaw .
4t pay Borfowet lin ‘ot earnings on the Funds, Lender ...
nds § ebits to the Funds and the.
‘forthe sums secured by

183 .
£ bgetner wi i rithly payments of Funds payable prior to
ms when due, the excess shall be,
yments of Funds. Il the
Aue, Borrower shall pay to Lenderany

: y,! eupt ficienicy in o‘r}xe’; MOTE pal B ired by Bender. 0 Lok s s
Updn J),a)y,ng,;n(:w fﬁlﬁ} sé‘rﬁé’g Sita By H SR afit, Duritepshalbpromptly:refund-to-Bosrower .
any Funds held by Lendet uﬁégﬁjjpﬁx%§§§i%ﬁ'ﬁ‘95 HI PG perty isSoId oF acgiired tiyLender?Lender shall;apply, no .
msn@fmm‘édi_arelyprior.-go thessalerafitheProperiy: 6 1 ﬁ,qg@is on by Lender, any Funds held by Lender at the time of
-~ alicationpasa creditaainstuhe symssecuredby, eeHt nsisiment )
£ plication ofiFayments; plcg;apgliggplgsl'g\.\é pravides othe i
paragraph$13rid!2 shallibe apiplied: ﬁrih,xldramuunts(pnyé,tﬁtp;xgdépgagéggggh 2;;second, o inter
4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositlions atiribut
Property which may: él%i&’aﬁforit y over this Security Instrument, and leaschold payments or ground rents, if any.
Bsower shall pay thes€ obligations in the marindrtfrovided/iirparagraph 2, or if not paid in that manner, Borrower shall
Pﬂ;mﬁ’?}@'}gﬁ_‘?}?,‘,i,i!f??‘,!Y 1o the person owed paymentzBorrower shall promptly furnish to Lender all notices of amounts
10 be paid under {hi< paragraph. If A5 eroWBFE.hiakeOiheRpaynicnts directly, Borrower shall promptly; furnish to Lender
receipts evidencing the payments. T
... .. Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienina manner acceptable to Lender; (b} contests in good
“faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc 10
 prevent the enforcement of the lien or forfeiture of ‘any part of the'Property; or (c) secures from the holder of the lien an
~agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any parl of
_ the Property is subject to a lien. which fhay attain priority over this Security Instrument, Lender may give Borrower 2
‘notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice: e e e EU L
5. Hazard Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire; ‘hazards included within theterm “extended coverage” and any other hazards for which Lender

requires-insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonabiy withheld. S ST Sl
All insurance policies and renewals’ shall be ‘acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and reriewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the'event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
*of the Property damaged, if the restoration or repair is economically:feasible and Lender’s security is not lessened. If the
restor&tidn bAFEFRITIS ACEEcRoRTicH ifedsily omgngg'&ggumgoqld-%lssgg%me insurance procecds shall be
applied to the sums secured by this Séédﬁf§‘Iﬁétmfﬁ'cnt;‘»‘WHcthéi'EoranIvth'en due, with any excess paid to Borrower. If
Borrower abiandensitlig Rroperty, or. does not answer within 30.days a notice from Lender that the jnsurance carrier has
offeredito Sc‘me'attaim;mquhmdexm;iﬁﬁolquﬁ.til.\giJ!S,\.l,}a?i‘%PEQESQQS-&FJ}QEY ‘rgayﬁg‘scigp,e,p;oq;e_d,s 101 paif or TesIof

spayisums secured-bythisSecuritycl strument, whether o hot then due. T

2 SUASUET HIGEL RASEIIhE o ,
1de s eryise agree ng. any a thangn Jiproteeds o

psth te of the 1 e _ ,M" \ "ét‘é’?red‘iol ﬁﬁr&_ﬁ'ré%ﬁ's‘“"l ﬁ'ﬁﬂ’f’rii"’éﬁ?x'ng"é“’méfamoiﬁ:nt”of‘mepaymemg;z!f

pnder p3 raph “lj’wo erty is aclqu‘ixxéefbg%ﬂeiibo?ﬁ‘lﬂer‘,s right to any insurance policies:and proceeds resulting

’ dimane to the Propefti"prib’f'tdr’hi:"g&’dﬁisiiiaﬂ‘“éﬁa!l ﬁa‘kg',ibtl‘:@ﬁh”éﬁttm}wemeni.6ﬂthc,sums,s¢qured by this.Security

Yé&rﬂ'ﬁéﬁ%ﬁmediately prior to the acq ool $374 0000, L YRR Gepriz cal 5 L

22 I3

EhngeME city2 AW the Property o deterioratg or COMIM}L HVRSIgy s, 9ecy
BUFroWEr shdiliamply With the provisions pbthe lease; andif Bogrower agqy : fF&’ifze
feetitieshmt noyTaRege unless Lenderagrees to the mergerin writing. - R

7. Protection of Lender’s Rights in- the ‘Property; Mgrtga‘ge,lnsurance.'

L TsUGEL, ~i"r%}'??:ﬁfﬁnoéh’tf‘ﬁﬁi‘ﬂféﬂ‘éﬁc@b’fﬁﬁém;ﬁeuﬂm 15 ! ';Egﬂet%%?géli%u

curily
&

covenanisand agr tgined.inthi urity Instrument, ot there is a legal proceeding't &: antly affe
Lll_ender;sr'ﬁig}}t:s};irp%ﬁh??g%ggl% { %mﬁ%ﬁgeﬁn‘g ‘ﬂl‘{ﬁiqﬁ@cm ‘W;ifp?%}te,ffﬁﬂf&()m&ﬁonzdrBo enforce laws o
regulations), then Leﬁde'r“rhefyd& %hd pay for Sha é?%f’?s’néﬁegﬁa&‘to protect thevalue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
___.-Instrument, appearing in court, paying reasdphbi Rgrnéysifeesiaid fnteripe on the Property to make Tepairs. Although
Lendér may take action under this paragraph 7, Lender does not have to/dos0. -~
- Any-amounts disbursed by under this paragraph 7 shall become additional debt of Borrower secured by this
Sény InstrusmentiUn 1655 Bl {j LENET apTee 100 ,mem—&heg;_«'imoums i

- »r:.tg.EE..;gz;;- PIITS AL kAl jop e e
Note rate and shall-be payable, B ihterdsd ipolt néfice fro Jr°to Borrower

ired gﬂm@gs@m‘(yn‘m‘cq as a cqndition of making the foan secured by this Security Instrument,
ms,required to maintain the insurance in cffect until such time as the requirement for the
Borrower's and Lender’s written agreement or applicable law.
nt may: makd reasonable entries upon and inspections of the Property. Lender
F\;B*ﬁ‘é’ﬁ{o an ispection specifying reason able cause for the inspection,
] / awar vfor: ses -direct of consequential, in connection with
nce in lien of condemnation, are hereby

s . : N Form 3038 12/83
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he total amount € sums secured immediately
iminiédibtely BErarethe Waking! Ay balance shall be
LCPPGIBLA SUY 10 1600 UanE A i
id&/bg Dérdefto Borrower (hit the condeninor: offers to
itsao respondtaLenderwithin 30 days after: the date the notice is:
ctand apply:the proceeds; atiits option, €ither to restoration or repair of the Property or

to the sums secured by this Security Instriiment, WhetHer 6f Aot (hendd& AY M CE s ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpong; thedue date of. the.monthly.payments refesred-10.in-paragraphs 1'and 2 or change the amount of such payments.
o " Borrower Not Releasedy Fﬁkaéarén‘ce By Lender Not'a :Waiver.  Extension .of the time for payment or

‘modification of amortizatign-of, the sums secured by this Security Instrument granted by Lender to any successor in

ifg “Bor Shatlny ex; ; : ipbitity-of the original Borrower or Bosrower's successors in interest.
I_‘.‘ggd%r- sﬂ%?g . bé: g%??g; éﬁ%%@?gm%shgainst anyiu’c‘;essor,in interest or-refuse to extend time for
WIS mindify.amortization.of the sums secured by this Security Instrument by reason of any demand made
OFTOWET S;SUCCESSOTLS i interest. Any forbearance by Lender in exercising any right or remedy
clude the'exercise y right or remedy. AT e
Agsigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
¢ U ‘$hall bind and bengfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph.i 7. Bérrawer's covenanits and agreements shall be joint and several. Any Borrower who co-signs this Security '
Instriment bubdoesmol exsautotie Not: Gappacaosiznmehindecurity Instrument only {0 morigage, grant and convey
that Borrower’S interest‘in the Property under-the terms of this Security Instrument; (b) is not personally obligated to pay
éisur uredtby this:Securitysdnstruine d:-c)agreesyhat -Lender and. any-other; Barrower-may-agree tozxtend;”
modify, forbear or' make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's corisent. . " GEEL T D R
L9128 Toan Charges. 11 the loan secured by this Security Instrument is subject.to a law.which sets maximum loan
charges, and. that-law is finally interpreted 'so'thatithe interest or. other-loan’ charges collected or to be collected in
coiifectionwiththe loan exceed the permitted fifhits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted.limit; and (b) any sums already collected from Borrower which exceeded
* permitted limits will be refunded to Borrower. Lender may choosé to make this tefund by reducing the principal owed
under the-Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - = "t = 70 .
13~ Legislation“Affecting-Lender’s-Rights= > If; enactment-or-expiration-of-applicable~laws-has-the-effect -of .
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all'sims secured by this Security Instrament-and may invoke any remedies
per arasr {fdtender exercises thisgptieh?xl.e’\def‘bﬁﬁﬂ tARe HESYESKPecified in the second paragraphiof..

o e @\\‘1“\?\3 R T T
Yé tq Borrower provided for in this Sgeurity Instrdment hall be given.by delivering it or by

ess applicable law requires use of ‘anbther method. The notice shall be directed to the

mailing-it by first class mail un
Property Address or any other address Borrower designates by. notice to'Lender. Any notice to Lender shall be given by
firsticlass.mail:to; Lcndcxg'@‘a@@rcsssiatéﬁ;hc;gimdr}fanxpghgﬁadc}rgss,Lgiyder designates by notice to Borrower. Any notice
providedyforin this Security, Anstrumentshallbe.deemed 10:have been given to Borfower:or Lender.when given as provided
inthis paragraph. .. 0T T S T e e T
Co 15 _Goverhing,Law;‘Severability. This Security Instrument shall:be governed by federal law and the law of the
jurisdictionGnF#hichlthE Property is located: In the event that any provision or clause of this Security Instrument or the
Note cQ‘nﬂipjssxgi;@gpp};iggb_lngw{;gqqh‘fconﬂigf's:hglil_-,nox-t ecl; other, provisions @fthis Security Instrument or the Note
which can be given effect without'the conflicting_provision: To thisend the provisions of this Security Instrument and the
Note are dezlaréd t5be Severablast s CONGOBIIIDUE FIGEL T LTt - R
‘1n2iLnd64: Borrowers Qopyic tBorrower shall be given one conformed copy of the Note and of this Security Instrument.
=ibbeduTeansfercof: the Propérty-or-u Beneficial:dnterest; in(Borrowerz 1:1fjallioriany part:of the (Property-or any:
interestin.itisisoldiortransferred:forsifia bonefitial interestin:Borrowerdssoldor transferfed and; Borrower-isnot a natural;
person) without:Eenden's prior. wriften:consant; Lender mays atitsioption;crequire immediate payment in full.of all. sums:
segu[ed;}bj";thi,SSSeeggi!,\';lngirymgq};gzﬂowgycr,:this'Option shall not be exeréiscd by Lender if exercise is prohibited by
federal law as ofthed lé._‘:!Ei:hié'seﬁl,lfi}}‘x.lﬂ.s,lﬁ!ﬂ}}lfﬂh;.r>\. ga:mm;uz Af}Ui‘;.Sl.’"I‘:Ja‘,vs’('f;m‘ L Biiowsie an o s
4 i ion eg shall give Borrower noti of accele ation, The notice shall provide a period
e a'é}: v %gﬂgd Wﬁ?ﬁiﬂ'thc'ii{B%erb\i/EﬁﬁﬁAst ;ikj}'éll'sums secured by
erfails to pay these stims' proT 1 n of this period, Lender may invoke any
Insthament Withostflirther fiotidé ofid S 'BUHdW R
o tate! Y TE B er'mdbtscéfis m"’cond?t’ionsf’ﬁér%ﬁgr shall'have the right to have
ehfoicementiof (His Sefarity Insl’rﬁ‘ment’fﬂi's"cﬁﬁiihﬁ‘x%d At any’tinié priot toithe earlier of: (a) 5 days (or such other period as
applidhbiefatV tidy Specify forTeimsiatement) - before Shle of tHEProperty pUrshifitd ahy power-olsale contained'in'this-
SESGHIFIAKEr b Sior(b) ENTiY?6F Bjlidg eIt ENIOTeing This SeclirityI ASt FiinTents? roseiconditionis are that:Boirower:
(a) puyss Lerder HifsiAs whieh thér would beediie’ uridecthis Seautity Instiiment and the Note' had rio- acceleration.
uceursali(b) icuresiany:idefault of any other covenants or agreements;.(c) pays all expenses incurred in enforcing this
Seeurity shistrunient; including; but:not limited:to,creasonable attorneys feespand (d)«takes such action as Lender may
rdasanabhbiequine. to rasduresthar theliencofthis suSecufity;dnstrument,; dlenders nights-inithe:Propert y.and:Borrower’s:
abligmion o) pay.ahessumstsecured ;bygthi's;cSécpiri;yq}nﬁtrpmeﬁtqsha,llmcopﬁnucuunchgngezt.l sUpon: reinstatement by
Borrowenthid-Security. Iastrumentbhdithebligations secyred hereby shaltremaindullygfective as if noacceleration had.
vecurrediHpweyer, this right toreinstate shall notapply inthe ensdof accelerationinder:paragraphs Ll oc 17, RS
i s INONSUREFORM CrvivanrsiiBosrower and Lender further covenant and agree as follows .
HERLEU G A CEUdraAYToR; ‘Remediod) Tender shill Bivi Hotiee 5 BortoWer p to- followinp* Borrower's’
briiéh'of Ny Covenantor s é&'&r’l‘éﬁi’iﬁ‘(hl&’sﬁéx?r'i't’yHhﬁr"‘dﬁ’t’e‘ﬁﬂﬂﬁf‘t’:&&bﬁ b 16 2dceleértion indérparagraphs 13 and 17:
UntisS ApPICabIE Ta provided ‘othéFwive),.T! tieSnotice SHallTspécttys G Ui Q6Tan¥E (b} the 9é@on equired to"cure- the-
default; {aa?aété,ﬁﬁatflé;s‘{ﬁa’x?s'ﬁaa“y'%’f‘r'sﬁmé*dszéih"efﬁa’ﬁc@figfg'i%sh‘fta«nar'ra‘ev’e‘r:}bjw;sr, thé défault mivst be cirred:
aNFAP AV i toleur et HEATIE onoIbeforb ARG AEHE Spveified i the Hibtict el kéSulE inacCeleration of the sums
SELHTE By i Security TSt ahd'SaleTor the: Property - THE nbitice SHulli fubthed siifory Borrower of the right'to;
ST 4a‘|}f6ﬁ'ziéééli:‘ﬁnfiﬁ’ﬁ"‘:ﬁiH‘hﬁé"ﬁizﬁi’id}”ﬁt‘ii’fg’?ﬁ?i"fﬁfﬁ‘iﬁcﬁoﬂ%“il%rt“tﬁéiﬁdﬁ?eﬁsféﬁ&koT%i‘déFauH’i)iﬁ"x' ther*
ACRERREHIRTF B eF AT ieelorat G nrit SANTE ThY detawit bt G Fed on OF BRI HE Ddie ShECIAN 16 thE notice Tontér:
ot TGO AHAY Felitird I hiedate ‘uPmisht it falk of {1l WS Sicared By this SEcifitie IStimeat withtut furthes
AEMANTAnd MAYIAVOREHE power ofsaldahd ‘nﬁ%niﬁé‘r‘3Fhéifipﬂ‘xvé?iibrf_’ﬁiitl"e’dfﬁi‘ai)blic’éﬁl@!#W?‘ﬂe‘?_idér”’s Al belentitlcd to*
COIEC QIR eSS i CUrTEd fal PUFSRInE IR renieditsd roviaed ir s bparhgraph219; meluding;bat vivt’ mited ta:s
reasonalife BftiiTey S feesTandeO6ts OF il BvidEnadss ES]] BXECHIS O CIN26 JLAGE (0 EXECHIS°E i

{ILE 6 & .

. N - : ) - » y "{ -k
OREGON-Single Family-—FNMA/FHLMC Unitorm Instrument . S SR : Form 3038 ;j;g,};(}éf
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wesig @7347 _

execute a wntten not:ee of the
aﬂdsh
‘Wh ) tof the'Pro § 1] . gi “salé:in the
ipplicabile’ |aw 6" By id 1" 6¥HeF Herkohs Pressiibod:b; pli'c'a‘b‘lé Taw: After the time
3V 4pp EW}’Prﬁ's’ie’é:‘iﬁtﬁéﬁ'ti . : Al seli e Propérty at public abeétion’ to the Lighest
RE“tifieaRg" ”lé?c “Hid UndéFith i$-désignia ri 0n€°o more parcels and in any order
’l‘rﬁstee’ﬂetéi‘rhfﬂ'e’s” &'y Bustpshesale of all bi' par perty nnouncement at tne tsme and
P : ’iireVmuslysche&u[ed salé.‘Ee’t‘r’dérifr‘ it 'Jﬁngneé’may ‘ptiréhase the Pr rty atany sale.
’ '”iﬁ-th’és' BT deédConveying ' Ve
tel's déed $HAINBE s "'m’
fft E'5dle ""theffoﬂb' ing ori
stée'siy d dtfdfieys” feé§‘(b) tb"él}gu'x’ﬁs G

‘Possession ati nder- ragry , abandonm:nt o!' the Froperty, Lender (in

by agentvor 'by Jjudicially ) ) L 2 entitled: €z:upon;;take: possession-of and. :‘manage. the
Proper(y and 1o collect'the«rcnts'of the: due::An; tenis:collected by Lender.or the receiver
‘shall:be: applied first: ro- payment ofit f anagemcnt of; theJ’ropcr; dcol!ecnon of . rents, including, but-not
Aimited to, receiver’s fees; premiums.on \dTeasonable attom:y,, fees,-and thcn to the sums sccurcd bv

’ . Upbi pi MEntof all stifiis seciited by Hiis Cutity: i cnder shal! requar’l'rustec to
e theProperty atid shialf'si hisi S e il otes evidenci; g debt secured by'this Security
Tnsirumiénie il Vey i hé Pro Rhrrdnity sid:with it ¢harge-to'thé person of. persons

]

I 0. HGLReL g
nmission.expjres

e 15t:h
nd duly recorded in Vol. _M87 -

Ev;.;*’agzi' i
: yn €, 11: C unty Clerk
By _;%% A%p%/“




