co.. FORTLAND, OR. 97204

- ar-savings*an
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xté’g’elher with all and_sigular the tenement
‘now “or- hereatter: appertammg, and the renta,
tion .with said real estate. '

and appurt
ues and proixts thereoi and- all fixtures now or hereaiter attached to or used in connec-

s and all t‘:“her rights thereunto belonging or in anywise

315 s FORWEHE. PURPOSE . OF: SECURING:PERFORMANCE vof-each’ agreemaxg of: grantor herem contained and payment of the

, TWENTY .. SEVEN .THOUSAND TWOFHUNDRED-,FIETY AND. N

- {$27,250.00) 5=

. Dollars,’

\with' intérest: thereon according-fo the terms of a promissory

note ofaeven idates herew:tb ~payable;to beneltctary;or‘order and‘made by ‘grantor; the: lma paymenf oi
maturity-ofi:Note

yabIe £

nczpal and mterest hereoi if
- 19 ’

ot soOREr pa:d"to’be duovatid:

pa; €
The. date.of maturity’ of the debt seciured by. this instrument is the dats,
In -the event the within described,_property, or any- part thereof,”
by ‘the . grantor. wxlhout tirst having obtained - tbe written consent or approval of the beneliciary,
d is nstn;m nt,, . grrespec ive - of _the matunty dates expressed therein, or

W hpeain

.becomes due and. payable.
sEId conveyed assigned . or -alienated
then, atthe beneficiary's:option;:all obhgatmns secu.
-herein, shall become immediately due and payab

stated’ above, on Whlch the fmal instaliment of said note
or any interest therein is sold, agreed to be

'I’he above describ d r'ecl

'f°f' 9 g purposes.

(a) consenl to the mnkmg ol any. mp or plat of said property; (b) join in
thereon;- (c) - join - -any

o T ety aste of -d ;
. not fo oommttarpmm‘ waseo ‘said: property. - 3
2 . or restore . promptly -and in. good, and workmanlxke
3 riprovement, which, may, be cons!ructed, damaged i OF.
thereon, and-pay when-due all costs' mcurred ‘therefor?"

73:1To’.comply ‘with all Taws, inances, -regulations, uovemnls, cond
nd reu'lh'cﬁvru ull mg aa:d froperty} i the; berne “s0 requests, to
ch 4 ts- pursuant. to’ tﬁu nitorm ' Commer-
cul Codd,\n.' the benalxcmry may’ require .and "fo pay filing same in the
-oltice . 0 ,olhcea, ‘as well a3 the ‘cost-of all lien ‘séarches made
: ed ‘desirable by _the

. narance 'on the ’bmldmﬂx
erected .on. the  said gremues aﬁunat loss: or. damage by ’ti

) xards\n: the benehﬁai' om t
. y

A to !he

_with' lasa payable to the latter; all
'y As soon. as insured;.

. if ‘the : granfar shall !aul Io
dehvu, said. policies_to. the beneficiary at’ least_fifteen-days prior -to the expira- g
tiorr ol 'any 'policy Fof “jnsurance . now or. herealler. placed on  said : buildings, ’
the - beneliciary'. may . procure the - same - af gran!ors expense.. The  amount.
collected under any- bre or. other . msurance ‘policy ‘may be. ‘applied by beneti--.
- lary;upon, a and . in such. order as beneliciary -
mayf;de ermme,. Loraat., optmn cof; benehcmry the entire - amounf so collected, or
any part  thereol,” may be or release shall
not cure or waive any delaul! or notlce of delault hereu:nder or mvahdate _any-
act done pursuant fo such notice.” :

ST LIT] 2p; said - prem:suglreu »lram construchon Jien

faxes, d_ gther charges m

perty” belore any <

.-pasfvdue ‘or” delmquent«and spromptly tdel

hould::the . grantor tail it ake::paynient: o[‘nnylquespasses;-

“pre;m ms, liens Or:oth -hary le. by, dréntor, e:ther“

nf o v rowdmg“-beneﬁcuuy ith’, which
maké:auch t.,benelmmry may, " at Sits’ optio; jent’: lhzreol
md‘the—amounl so paid, with interest at the rate set forth m the note secured
hereby, together. with the obligations described . in: paraguphx 6 and 7 of this
trust deed; shall bs added to and become .a part. f the debt ‘secured. by this
Wi > righta arising ; iroin “bréackof any of“the
yments, wik interest: as “aforesaid, the_ prop- .
@?M;‘Q.:?b .

- de L {5 dnd “payable wit
out. notice, af
render all;sums:secured, by this trust.
constitute a’ bréach of this trust deed.
6. To pay. all costs, fees-and expenses of this: trust including the cost’
' of title search as well as the, o!hcr :os!sbgr;d expenses thetrustee, incurred
in io

deed. u-nmedullely due and pnynble :and

L
Tox e in - and; defend ;an;
atlect (he ‘security ng £,
action or proceeding in which the beneliciary or trustee’ may appear, including
any,_ suit rr the foreclosure of this deed, fo pay: all.costs and expenses, in-
- cluding evidence of title and the benehcmry s or-frustee's attorney’s lees: the
amount of attorney’s lces mentioned :in this paragraph 7. in.all casen shall ke
lfixed by the trial ‘court and .in the event of an appeal from any juddment or -
decree .ol the trial court, grantor lurlher ngrcas fo Ply such sum as the ap-
pe"ale -court- shall -adjudge r b y's ‘or mmuu nunr-
noya 1ces on such appeal.’ :
It is'mutually agreed thaf- : . ;
8. In the event !hal .any poruon or-all of said properly shall bo taken
undu the right of 'y -shall have the
right, if it so0 elects, to requtrc that nll or ‘any portion of the monies: payable
as compensation’ for: such tuking, which are in-excess of the amount required
to pay:all reasonable coats, .expensos and attorney's leew_necessarily  paid or
incurred by in such pr dings, .shall ba paid. to beneliciary and *
applied by lt “Tirst upon any rumnnblo costs and expenses and_attorney's qu.
both: in the trial ‘and Y courts, ity pald or incurred by b
ficlary in;suchip finds,. and)ithe{ balance: applied  upatt: tha: ndvbtednm
secured ‘hereby; and'grantor agrees, at its-own cxpense, 1o - taki :
‘and " execute - such: instrumints as : sha" be . necessary

S oo 9):At any: t.m‘e,oand trom hrne !o time ‘upon en request ‘of; bme—
ln::a.ry “payment -of - its  feesiand; presentation” ol :this:deed: and ‘the nate for
‘endorsement (in_case of ;

: the {lﬂbll:ty 13 an); person for ; th
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ason 1o procure ‘any: uuch m:umnce and to. -

pursuant 0~ suck ‘notice.

yment: thereof. shall, at’ the'option-of>the Beneficiary, -

procced purporting s
s or powers .of bcnehcmry or trustee; and in any suit,

% aekpow

subordmahon or other .. agreement allectmg this de:d or the lien or charge
hereot;ii(d): v, all or any part of the property. The
ny reconveyance may ~be described as the '‘person or persons
thereto,’”” and- the recitals therein of any matters or facts shall
ive: proof of -the  truthfulness ‘thereof. Trustee's lees for any of the

services mientioned in this paragraph shall be not less than $5.
10, Upon any delault by grantor hereunder, beneficiary rnay at any

time withaut notice,”, either. in person, by agent or by a receiver to be ap-

pomted by. a_court, and .without regard "to the adequacy of any security for
the indébtedness hereby. secured, enter upon and take possession of said prop-
-erty or ‘any’ part thereol, in -its own name sue or otherwise collect the rents,
jssues and profits, including (hola past due nnd unpa:d and npply lhe same,
Iess costs and’ expenses of an attor-
ney’s ‘fees upon any mdeb(edness secured hereby, and in such order as bene-
£ may - delermine. :
T1.The entering~upon and taking possession of said property, the
llection ol such renu, issues and prolits, or the proceeds of fire and other
or awards lor any taking or damage of the
.praperty, and the: apphr:armn or release thereof as' atoresaid, shall not cure ot
swaive anyvdelault ornotice of deiault hereunder or invalidate any act done

PRI

12, Upon default by grantor in pay of any secured
Hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sum;_aecured hereby xmmedza!ely due and payable. In such &n
event ‘the benefi 'y at_his el may p d to foreclose this trust deed
in eguity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement .and .sale. In the latter -event the beneficiary or the trustee shall
execute and cause to be récorded his written notice of delault and his election
to sell the said described real property fto satisly the obligation secured
hereby. whereupon the (ruslee shall fix the time and place of sale, give notice
thereol, as .then -requirs and -proc to foreclose this truxt deed in

ondedJn ORS 86 735 to 86 795. .

lJ. Alter the lms(ee has e by advertr: and

sale, and at mne prior to 5 days before the date the trus!ee conducts the
sale, the. grantor. or any other person so privileged by ORS 86.753, may cure
the default or ddaulfs 1f the delault consiste of a lallure to pay, "when due,
sumns ‘secured.. dy the -trust deed, ‘the default may be cured by paying the
entire aniount fue ‘at the time of the cure other than such portion as would
then. be due had:no:default -gccurred.” Any -other default that is capable of

ng. cured may be cured by tendering the performance required under the
obllgahon or_trust. deed. In ‘any case, in addition to curing the default or
dalaun: th rson _effecting . the cure shall pay to the beneficiary all costs
:expenses incurred ‘in tnlorcmg the obhgatxm of the trust deed
g:ge’ther with, tmsleea and.: s fees not the provided

sale’ sbn" be held on the date and at the time and

place deu‘nated in the notice of.sale or the time fo which said sale may

be postponed as provlded by law. The trustee rnay sell said property either

‘in“one; parcel:for parnfe parcels and- shall sell the rcel or parcels at

auction:to:the. hx helt :bidder ‘lor: cash, payable at the time of sale. Trustee

shall: deliver fo.the. purchaser its deed. in form as required by law conveying

!ht;(r!gperiy 20° lO’ “but without any covenant or warranty, ezpress or im-

he recitals in " the deed of any matters of fact shall be conclusive prool

ol the truthfulness thereof, Any person, excluding the trustee, but including
the ‘rtmlor and beneliciary, may purchase at the sale,

When frustee sells pursuant to the powers provided herein, frustee
lhall apply the proceeds of sale (o payment of (1) rﬂe exprnses ol aale, in-
uding the compensation of the trustee and a reasonable charge by frustee's
nt(umey, ‘(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens aubsequent fo the interest of the trustee in the trust
deed a3’ their inferests may appear in the order of lhur priority and ( 4) the
surpluy, if any, to the grantor or to his ¢ to such
surplus,
16: Beneliciary may Irom_time to time appoint a successor or aucces-
sors to any truitee nlmod herein or to an trustee app d here
under. Uﬁon such, intment,. and without to the
trustee,” the -latter sbnl be vested with all title, powen and duties conferred
upon any. frustee hereln named or appointed hereunder. Each euch appoeintment
and lubullut n shall be made by written imsirument executed by grmhcury,
which, .sehen recorded. in; the. martdage records of the county or counties in
which the properly’ Is uliu!td ahall be conclusive proof of proper eppointment
ol fha successor trustoee.”

17. Trualeo nocepu this trust when this deed duly executed and

edged: is: made public record as vided by law. Trustee is not
obhgated to mlnly ‘any’. patty hcrelo of pending sale under any other deed of
trust. or.:ci any-action.or. ling in which grantor, beneliciary or trustse
shall be .5 par_ty 1:fxﬂ tion or proccedtng rs bmught by trustee,

S

1 1 1

‘NOTE:' Tha '[nm Deud Act: prov:dn'thm 1ha‘m:steu hom, dersmy
d - loa der th

: propeny of this: uate, i subsldlarlu,

ereither cn:nnomey whmu anvcdlve membm of :she_Qregon “State: Bar,
Iaws ~of ‘Oregén or . the ‘United. States,

o
aﬁlllam, ,qgenu or bronchu, the Unhod S’ule! or any ugunw ,hereof,

a bank, * trust company
o title d to insure title to tecl
or an escrow ogent licensed under ORS 696,595 69}
RN




laiming under him, that he-is law-

e uu purpous.

) £ devxsees, dmi ators, e:i;qxtors,
all, mean the holder: ‘and. owner including pledgee, of the tract

r}us deed and whenever the context so requzres, the masculins

cured - by . tba ioratom& trust daed AII sums secured by said
; ot 4 an sums owing to you under tho teros: of

. 'Bensliciary

&8,

‘ourity of ... Klanzathwwe}
: ‘certify that the within instrument
was reee:ved for record on the...lﬁ.:‘;hd;y

in book/xeel/vo!um Fo. ‘....MEZ‘....,..
: 18753 ... or &s fes/filefinstru-
f/zmerohlm/teceptmn No.s.géz.‘;’......,




