STEVENS-RESE LAW PU‘. CO. FORTLAND, OR. 87204

; ;anto} rrevocably 'gta'nts
: thiss

ir - the  ten: 1erac nts_and appurtenances and ‘all other rights thereunto belonging or in anywise

_.now " or herealter appertaining, and the réents, issues-and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. S - oz RIS o : :

% :FOR*THE- PURPOSE: OF:SECURING> ICEof -each’ agreement of grantor herein contained and payment of the

< THQUS ANDAND. NO/100=

ETS SRR Dollars, With inforeSt thereon according to the terms of a promissory
rder<and made by-‘grantor, the’final:payment of principal and interest hereof, if

not sobfier piid, fo' be die”a . Orf‘nber : .19»90, e

g The date of maturity of the debt secured-by this instrument is the date, stated above, on which the final installment of said note

becomes due and-payable.:In-the event the within described _property, or any part thereof, or any interest therein is sold, agreed to be

sold,  conveyed, assigned . or.’alienated by the: grantor: without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option,-all obligations secur s instryment, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabl o AN R

The above described real property is not’

or grazing purg

(a) consént fo the making of any map or plat of said property; (b) join in
_any . ar. §-8ny- restriction -thereon; (c) join in eny
subordination or other agreernent atlecting this deed or the lien or charde
theteo > (d):reconvey, without warranty, all or any part of the property. The
grant y 'y ¢ may be described as the *‘person or persons
! i f ;" and the recitals therein of any matters or facts shall
“tonclusive proof of the truthfulness thereof. Trustee's fees for any of the
services' mentioned. ini this paragraph shall be not less than 35.
5 . !0. Upon - any default by grantor hereunder, beneficiary may at any
tane without notice, - either in person, by agent or by a receiver to be ap-
pointed by a court,.and without regard to the adequacy of any security for
" the indebledness. hereby secured, enter upon and take possession of said prop-
erty or any.part thereof, in'its own name sue or otherwise collect the rents,
~issues” and prolits, including those past due and unpaid, and apply the same,
. less costs and . expenses of operation and collecti , including r ble attor-
ln_c).r's fees u;:jon any - indebtedness secured hereby, and in such ordsr as bene-
ay, T
wri n Y1, The *enfering "upon' and taking possession ol said property, the
latter; all lection of 'gqch,!ents, issues and prolits, or the proceeds of fire and other

> - nsuraplevyaiue:.,
the ‘beneliciary, with loss: payable: to_ the
all [Be delivered’ to the. beneficiary. as-soon as'insured, or or awards for any taking or damage of the
for "any reason fo .procure any.such % properly, and the application or release thercof as aforesaid, shall nof cure or
¢ -beneficiary at least tifteenr days prior to the ex; waive any.:default or notice ol default hereunder or invalidate any sct done
iy ~policy insurance now or hercalter: placed” on said . building “ pursuant - fo such ‘notice.
the .beneficiary :may. procure. the same . at . grantor' The ! : 12. Upon default by grdntor in payment of any indebtedness secured
collected  under -any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
iary..upon any:indebtedness:secured,:hereby. and in such order as beneficiary . declare ‘all sums secured hereby immediately due and payable. In such an
may:d n or.at-option:ol: beneficiary the entire ai int: 80 - collected, or event ‘the b ficiary at his electi may pi d to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall - -in equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
not _cure or waive any default or notice of delault h ad) i and. sale. In the latter-event the beneticiary or the trustee shall
act :done pursuant to such notice. oL . NS L execute and cause to be recorded his written notice of defauli and his election
id « premises, Ireer.irom fo sell the. said "described real property to satisly the obligation secured
-ge; ¢ 5 e-!ru;{c‘e shall lizx the time and place of sale. give notice
¢4

“law- and proceed to ioreclose this trust deed in
86,735 to 86.795.

Y er the {rustee has commenced foreciosure by advertisernent and
chich. d 2, .any. time to‘rhtq days before !,h;egate tg; guss;e;sgondmn the
3 Dyt : ny -other . person so .privile, by .753, may cure
m pa ¥ may, option; paymient  theteols”  yp " et “If the ‘defadl! ists of a fail -, when d
~the-amount so_paid, with _interest at the rate set forth in-the note secitred S K - of a failure to psy, when due,
mby, h wz'lx;za the obligati described in paragraphs 6 and 7 of this - £ : ‘:1 h: ’t’r'u ;;,deed,l‘:ge delaulthmny o e T by paying the
frust deed, shall be added to and become a .part of the. debt ed at (e by aaue af- the time of the cure other than suck portion as would
ru: 't deed withoutt & o rights arising” 170 g Y. of“the ;not. then ‘e due:had(m\drlnult-wcun:ed. Any other delault that is capable of
trust dee r,-,!v’; 1 and [or such oaviments - ¥ by being curad tay be cured by tendering the perlormance required under the
covenants, bofare. describod s ani o shall basbound t0en obligation or_trust deed. In any case, in addition to curing the delault or

inb t;,(e,:' ’;'Wﬂ e B Ixo 7 Yy £0- efzults,’ the  person eflecting the cure shall pay fo the beneliciary all costs
L1 ey are’ boung, I an res - actually incurred in’enforcing the obligation of the trust deed
th trustee’s.and: y's less not ding t. i

! such -payments’ shall beé te It D 5]
and he'xnonpay’m;lqt t‘her:ofi’s::’n 1 :1?:! o’plqgn- o:;:‘l;e ben;llncmry

umg. secured. by; this trust-deed immediately, due -and payable.an: i8¢, ‘the ‘sale ‘shall be held on the date and at the ti
] L4 & " b pdun kS . ', ime and
constitute a’ breach of this ﬂ;:::’:":d expenses place designated in the notice of sale or the time to which said sale may
e oth y be postponed as provided by law. The trustee may sell said property either
: 3 X neur T “m ‘separate parcels and shall sell the parcel or parcels at
ighest > bidder: for. cash, payable at the time of sale. Trustee

he p

fees actually -rcurr = g ! t
4 ppear. invand.defend, any. action .or: proceeding. purportin e :‘: iy solf~ bfd}“:”t (b’;ut :ed I:O {'O!m :ll required tb)' law conveying
affect thé security rights :rd, po:er; of lbeneh'cmry; ort trustee; "and in '_a."nc}; suit, pi ‘he recitals in the deed of am ;’r’na M:r':a:f lg;t‘:::;‘;l;, :’. c;’xg;ss.sv :rp 'Iz;
action or proceeding in which the beneficiary or.trustee may appear,: - £ 9 st i 0
any suit ;:7! the Ifreclosuuw[ this -deed,. fo. pay all costs and expenses, in- ;’;'e""’ ’mlh::{;"f’ thereol, ‘;;Y person, Cxa’"'i'ﬂgu;’iv frustee, but including
cluding ‘evidence of title and the beneficiary’s or frustee’s attorney’s fees; the g oer Y, may p a e sale.
amount of attorney's fees mentioned in this paragraph 7. in all cases shall be - 15. When trustee sells pursuant to the powers previded herein, trusfee
lixed by the trial court and in the event of an appeal from any judgment ar shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the ftrial court, grantor lurther agrces to pay such sum as the ap- . - cludind the compensation of the trustee and a ressonable charge by trustee's
pellate court shall adjudge r bile ‘as the beneficiary’s or-trustee’s aftor- ;’:0[:;)’, (Q)J to ;j\n obhgahon secured by the trust deed, (3) to all persons
. : VL ving r iens -

ney's fees on such appeal. . . sele . )
v It is mutua’;;,y agroed that: . L deed as their intecests may ;ppur in the order of their priority and (4) the
.. In the event that ariy portion or all.ol ”;‘{ property ﬂa” :, ,,k;__, - ::::}:: it any, to the grantor or to his successor in interest entitled to such
nder the right of It d in or d on, trciary shall have the ] aas . . .
:ligm, if ?t a% elects, to require that all or any portion of the monies payable - sors o I‘;, ?’"’""‘4 may from “"‘:om Sane #ppoint a successor of succes.
as compensation lor such taking, which are in excess ol the amount required 2 any trustee named herein o any trustee here-
L *s’ 4 essarily paid or % conveyance (o the successor
to pay all r costs, exp and -attornoy’s fees necessarily pa Piivsd 'm :“dc"“ ek ot e s 2
incurred by grantor in-such proceedings, shall be paid to beneliciary and PO 5 b ru:tee b«edwin 'mor a; o : Nl; ;;ge. po‘;ﬂ} :c'):d::cl;»“:’ eo.::;,;:g
;. ) bl ; s, 4 named \poini reunder.
gﬁf}"'ﬁ’ bt’;‘ it t:!"‘ Priit g costs and and od by ’bl:;:: lu;i krbsl;;t-uﬁon shail-be nudhee by written instrument executed by gep::eliciary.
Jorq m, pEe 1 Sndebtedness 5 ded .in -¢ & f2 of the county or counties in
ficiary’ in s such’ proceedings,: 5 > < upont X Ehen. secorded ag ords y "
s‘ecuied"hereb'y: x;nd 'émn%or rees, af “ifs. own experise, to ake such: actions ';'*"Mk’: the m’:“":{; ’;:' fuated, shall be e prool of proper appointment
and .oxecufe. such. instruments as shall be necessary ‘in ubtaining such ‘com- " ‘“ﬁ"_’” h - .
pensation, promptly:upon beneliciary’s requ R T S LT o 17, Trustee " accepts _this trust. when this deed, - duly executed and
9. fl “any ‘time and Irom “time fo time uporn writtén request of bene-. . ackhowledged is made. a public . record as provided by law. Trustee is not
ficiary, payment- ol ila. leea and presentation ol this “deed - and. the ‘note for - obligated 10 notily - any party hereto of pending sale under eny other deed ol
endorsement . (in case ol iull reconveyances, for-cancellation), without. allecting {rust or' of any action. or ding in which . beneliciary or frustee
bi 1 n for the pa. of Lindebtedness,, trustee may shall be' a ””{X} unless such action or proceeding in brought by truntee,
= 1I£17 paaY o 5 H

17338 1y LT >

fo - the st ol the trustee in the frust

)

NOTE: The ‘TrustDaed [Act  provides :that she\frustes hereunder: musk-be:alther \anattomey; twho Is “an: active: member :of . the- Oregon .Stote Bar, @ bunk, trust-compony
: ‘orsavings'‘and loan - association : autherized - to' do- business under the - laws® of .Oregon : or-the* United Stotes, a title iAsurance ¢company authorized to insure title to reaf
. ~-property .of ‘this state,- its subsidiaries, - affiliates,: agents .or branches,- the United States or any ogency thereof, or on-escrow agent licensed under GRS 696508 197496.585.




137 egatees, devtsees ! rators,
tlxe holder-and. owner, 1 ncludmg pledgee, of the contrsct
deed: and er the context so requires, the masculine

i ‘foregoing trus! daed AJI sums secured by said
owini fo ‘yout under the terms of

deed (‘w}ucb are de.':e'erod to you

dood tho

ce?tify thiat {ho within instrument

 was rewved for record on the .18thday
. . 19...81.,‘

PM., and recorded

No. ...M81.......on
18775......oras fee/filefinstru-
_ctohlm/receptxon No...80337,
bf Morigages of said County. ..
Witness - my hand and seal of




