STEVENS.NESS LAW PUB. CO.. FORTLARD, OR.$720¢

ge 18835 %

M o : ol :.: SAEY - : N N peatl - ———__———-,
" UTHIS SRR L1 L CIOBER i iivice 19.87_, between

“ZHOWARD. T BUI D.TEAN EURROWS,.. husband.and vife : i
as Grantor, . . . as Trustee, and

d wife

i WITNESSETH: i o ,
gins, sells and:-conveys to trustee ,in"trqsg,;with power of sale, ‘the property
y, Oregon, described as: aon T “

Lot 3 in: -2 of-Crescent Pines}‘,"according to the official plat thereof on file

in v_the»“ office 0 the County Clerk of Kiamath County, Oregon.:.

together, .with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issuei and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. _ FOR THE PURPOSE OF SECUR N RFORMANCE of each agreement of grantor herein contained and payment of the
vam of SEVENTEEN. THOUSAND..AND. NO N o o N et Akt b

****(-517;00 0) * " ****** ,:,‘D.c;l'lar‘s;.ww{};t}_i fnte}ésg ,ythereon‘accordfng to the terms of a promissory
ven date herewi th, payable to benefic! ¢ order and made by grantor, the final payment of principal and interest herect, if

not sooner paid, to be due and payable ..o ER 19 I S ” . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In. the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without “lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immaediately due and payable. - . = s g E : [

The above described real property is not currently us for dgr quvlu@lr,‘ff :b,qn{ o/r"grarzihg purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restrictron thereon; (¢} join in any
and ‘repair;-not-to-r -or di fish' any iiding: or-improvement - thereon; subordination. or other ‘_gieement allecting this deed or the Jien or chasge
not to commit or pesmyt any waste of said property. thercof; (d) re 'y, Wi t y, all or any part of the property. The
i 2. To complete’'or ‘restore promptly and in ~good - and workmanlike ..grantee ’'in_any'-reconveyance Imnay be described as the “person or persons
“any ildind or improve t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon. and pay. wher-due all costs incurred therelor. o . - be conclusive prﬁol_v of the (ru!hhi!mss thereol. Trustee's lees for any ol the
" 3. To comply with all laws, ordinances, reg jations; services in this parag shall be not less than $5.
tianszand x‘e‘st_ricu'on.s_'halle_qlinﬂ»syidé'property.‘ if the b’h»e[hid r : f !‘(’7'. [:pon any eﬁllault by grantor hereunder, beneficiary may at any
join. in. ting such fi ing statement: t o the: " ime without notice, either in person, by agent or by a receiver to be ap-
‘l:iql _Code as the -beneficiary may . reqgaire and -to" pay for. filing : sarie i - pointed by a court, and without regard to the adequacy of any security for
) public oftice or. otiices, as well as the cost .of. all_lien searche: _ the indebtedness hereby secured, enter upon and take possession of said prop-
by : tiling..ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
benelicu‘lryl_»v e nd ] ' xlssues and ’p,;ohts. mcludl'ﬂé those past due and unpaid, and apply the same.
4. To ide -and t : mai s on the buildi: ess costs and expenses O jon and ¢ E including r ble attor-
now .or._ hue‘alt';r' erected on the said 1;gemisqs against loss or damage by. iire ?ey's fees u;:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as 4 ficiary m i time require,”in iciary may determine.
an amount_not less_than 3?11% ﬁysufy gi'é W&_’fué__nq written in_ . .. 11, The entering upon and taking possession of said property. the
ies” ble to the b v, wit payableto "the latter; all' ““collection ‘of such rents, issues and prolits, or the proceeds of fire and other
policies. of insurance shall, be delivered to the beneliciary as soon as, i d; .k policies or p tion or awards for any taking or damage of the
if the. grantor shall fail ‘for’ any reason to procure any suck insurance and_to - property, and *he application cr release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any. policy _of. insurance now or hereafter placed -on said buildings, ; - pufsuaml Zto ls,udl notice.
the * benelicia N me at. grantor's expense. . t’ o .  Upon default by grantor in of any indebted: secured
collected under an. i nce policy may be applied by beneti- hereby or in his performance of any agre:“m’ent hereun;:r. the beneficiary may
ciary upon any n eby and in such order as beneficiary declare all sums secured hereby i i . due and payable. In such an
may. determine,: or: at. option - of: y the entire ¢ so collected, or event the beneliciary at his election may proceed ose this trust deed
any.part’ thereol, may be:rel ed :t0 & .. Such ap ion or release shall in equity as a mortgage or direct the trustee to foreclose this teust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant (o such notice. execute and cause fo be recorded his written notice of default and his election
5. To keep said premises free from cons! - to seil-the said described real property 10 satisly the obligation secured
taxes,. .assessments and-other; charges that «nay: be:devied: : assessed hereby . . whereupon the trustee shall tix the time and place of sale. give notice
against; said property. belore, any part. o ch taxes, assessf R ther.,. thereof as then required by Jaw and proceed to foreclose this trust deed in
charges, become. assdd Jor deli i pt ey deliver ipts. there the manner:provided in ORS 86.735 to 86.795.
to” beneficiary; ‘should’ 4 ik s ‘payment of an ) S 13 ‘A"" ‘the trustee ha od forech y .
i : s : by - eif - by advertisement and
ments, insurance: premiums, ther charges: payable ‘by. grantor,-either: er the trustee has commenced forecosure 4
rente muraneepremier ene o S EERAS it i which o St H gt e pror o 3 days beiors (1 Jale 105 LSS SO e
¢ A rene. i , t] n .
make_such _payment,. P":'Fl_ iary .t its. option, make payment _,'h"wvl' ¢the default.or delaults. 11 the delault consists of a lailure to pay,
and the amount sc‘-paxd. wnh.ml;resl at “the' rate set forth in lshe nngte .“l:wh' Surons secured by - the frust eed. ‘the delault may be red by pa.
FEAL T T T ot ol St S & B e Sl s iner Ty soch gt
> < - P t occurred. Any other delault that is capable of
trust deed, without warver of any rights _arising from breach of any of the po: en be due no deizu A "
covenants_herecf .and ’!o};;uch payrﬁnenls, z:th,—;inteust;c;: ;I::esabig,’:;t;e pm’;’;— v 2;’,’;‘5“‘;7;":"1‘_”:% stbedggedlnb’;. n‘;ﬂg;:emémfh:d sf;’“:':ﬂ:tiem ri;qun'ed under the
erty hereinbefore descril , as well as the grantor, sha e 1 to the -2 > " th
san",le',extent ‘that. they are; bound. for - the . pay? ¢t.-of the igation. herein ,g;{;"e':" the person electing the cure shall pay to the beneliciary
; ey 2 A i P : Al penses actually incurred in enforcing the obligation of the trust deed
described, .and all such pay  shall be y, due and payable with- together with trustee’ and attorney’s f t eedi h ded
out notice, and’ the nonpayment thcreofish;ll, até&he o‘ptign of 'tge be'ri;l}cia,ry’ by law, s ney’s fees not exceeding the amounts prov:
render -all sums-secirred ‘by this trust deed-imm iately due and payable -ai ) (d R I .
iy B TR, i i e S S S R BT o
6. To pay all costs, fees and expenses of 'this trust including the cost be postponed as provided by law Th ‘m‘:e n’"‘:‘_ 0""”” ) ;‘C !71';'7
of title search as well as the other costs and expenses of the trustee incurred in one o or in se “Y el 'nd il I; S’: ’Drop! y erther
in connection:wi - i forcing this. obligati ind.- {1 *s- and. 's one. pares or_in separale parce’s = sell the parcel or parcels at
toes actually i ; : Sk * g - S auct; o t‘eh‘:)fehest rz;,dder g:rdcashnd,_payable at the_time of sale. Trustee
7.-To appear-ir anid “defend -dny’ action ‘or: 'i)roceed_mg'pb_rpqrhxgg 7> S he. pro ver :absol "bu““‘. A o paich in form ”o:fq'“"ﬂ’ ";)' e’:"‘gﬂ:}’m
affect the security: rights of .powess: of beneliciary-or: trustee; andin" any "suit, pneJ." e Yecitals in the deed of any matters ol fact shall By contlusive proof
action or proceeding in which the beneliciary or trustee may appear, 1 of the tr Py thereol. Any Tson, excluds the frust but includi
any suit for the H ¢ this deed, all costs and cxpenses, in- the grantor and beneliciar;:. may ’;:IYCM!: < n::‘..l.' rustee, but including

cluding evidence i he beneliciary’s or lrusfee'c.nl(omey's fees; the

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be 15. When frustee sells pursuant fo the powers provided herein, trustee

fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale 1o payment of (1) the expenwes of sale, -

decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and a reascnable charge by frustee’s

pellate court shall adjudge r ble as the beneliciary's or frustee’s attor- attorney, (2) to the oblifation secured by the trust deed, (3) to all pereons

Fey's fees on such appeal. , having recorded liens subsequent fo the interest of the trustee in the trust
Tt is tually agreed that: deed as g;:exr interests may appear in the order of ther priority and (4} the
8. In the event that any portion or all of saic{ property ﬂﬂll ge lak;n :::g":::. it any, to the g or to his n and 10 sarck

under the right of inent d in or d i ficiary ave the " 16. Benelici. may i i i

ight, it it so_elects, to require that all or .any portion of the monies payable . sciary y irom time fo tine Appoint A SACCCSIOC,

‘:sg compensation for such taking, which .:’rc in ‘excess ;)! the amou!;t rqu:i?r ::; e:o ‘l';;”o n‘n:::; named herein or fo any m y‘“"‘"‘ :P:’::“’ﬂ’ M::r

t all reasonable_ costs, expenses_an attorney’s lees necessarily par or ; P x ’ ance ! succes!

i:«:tfrar{d by grantor in such proceedings, shall be paid to beneliciary an trustee, the Iatter shall be vested with ail title, powers and duties conferred

lied by it lirst upon an. reasonable costs and expenses and attorney's fees, upon any trustee herein named or appointed_hereunder. Each such appointment
appli y it Hr: 0! y 2 ’ and :substitution shall be_made by written instrument executed by beneliciary.

both in the trial and ap te courts, ily pllid or .incurred by bene- hich hen recor i the . tkage recor
i , A 4} which, w, ecorded mo. ge records of the count. count!
ficiary in such procecdings, and the balance applied upon the indebledness _which' the p ey s e o e proot of :': t;r.p 4 ;f! n;

secured. ‘hereby; and: grantor. agrees, atits: own.ox}:enso:;to‘;lnka_:luch'lclionl' AR

and executa lyuch imfrumenu 'as shall be neccessary in obtaining’ such com- of the successor trustes. -

" p tly upon benelici y's request. . 17, Trusteo accepts this trust when this deed. duly executed and
9. At any time and from time to. time upon written request .of bene- acknowledged is made a public record as rovided by law. Trustee is not
ficiary, payment of its Jees and presentation: ol this deed and the rote lor obigated to notily any party hereto of pending sale under any other deed ol
endorsernent (in case of full reconveyances, for 1lat . hout .al « -trust or of any action or proceeding in which grantor. beneliciary or trustee
the liability of-any . for the. ment. ol(.l_tbe‘mdeb edne 2 . :halllze a'party, unless such action or proceeding is brought by trustee.

P

NOTEx Ti\u'fms' Deed Act ‘prov;lde'; that )tlf'e iiui;':a ”here'unda‘l; "must be either on at;s}ﬁey!j whcn: on active membef of the Oregon Stote Ber, @ bank, trust compony
ar savingsiand loan: lon'- outhorized 105 do 4 under: the luws’:of%.,Qreqc_n',or,1he'runued‘$m!zs, a title in comp ~horized 1o msure titie to recl
property of this state, s sut dlarl: ffil “agents or b h the United States or any agency theyeof, or an escrow agent licensed under ORS 96505 1o 696.585.

i
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ming under him, that he is law-
red title thététo . ...

.- The grantor. wﬁrr;mlé thét bfhe prdca
srimarily for grantor's’ persons

X SO OED

s: of the io&p,r&ér&épnt& b'z\the"abovbjkdesch'bed note and, this trust deed are:
tamily or ‘hotiseholdpurposes (sea; Important cs bal

‘e

. .....This deed applies to; inures to the bénefit of and bin s all parties heteto, thei heirs, legatees,
‘personal representatives, successors and assigns.: The term beneticiary shall mean the holder a

devisees, administratosrs, executors,
: 2 s 2 e nd owner, including pledgee, of the contract
secured hereby, whether or not named as'a Eeneficiary. Herein, In; construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the ‘neufer, and the singular.number includes the plural. .. : .

TNESS WHEREOF; said ‘grantor ‘has hereunto set his b
by: I.i‘nh'ig;u-l.- :\';,hl;i‘;cya warranty. le')vg;;i(b‘)' is oy
is. applicable and.the beneficiary. is.a creditor -~

+th-in-L ' ~"ha -

Giuras; for, this, purpose use Stavens-N
ompliance.with the: Act.is. not;required,
ireas

instriiment vgas acknowledged before me on ..

‘RECONVEYANCE_ .
i Ol ] ;1:;‘;»',: TS Ae) R 2
y when cbligations have haon paid.

th fb'r'egl.;}'xig‘ irust deed. All sums secured by seid
sums owing to you under the terms of

trust, deed: (which are delivered to you
esignated by the ferms of said trust deed the

AN

Beneliciary

. De not lose :or destroy this Trust Deed OR THE NOTE ‘which it quzum.ﬂBcrh must: be dalljmnd to the Wtco for ion before r will be mode.

" STATE OF OREGON, }ﬁ
“County of ...... L 3math .
I certity that the within instrament
was received for record on the 19th
C of October L1981,
cat 32X 24 o'clock A M., and recorded
in book reeyvolume No. ..M87
' 88

5

page .tB8 e or as fae/file/instru-
- ment/ microfilm/reception No.
- Record of Mortgages of said County.
.- Witness my hand and seal .of
" ‘County affixed. ~

- KEY TITLE ‘ , “RAME “Trme

» (BUGENE, OR 97440} - - R S
o sopipes om0 S| sy B
—— »

N . e - L i e ;Ei@lvn"Bieh“’ County Clerk,




