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THIS TRUST DEED, made e
. Flmer J. Houser

Klamath County- Title - Company

, as Grantor,

, as Trustee,

CREDITHRIFT of

America Inc.

and

. WITNESSETH:

, 2s Beneficlary,

Grantor Irrevocably grants, pargalns, sells and conveys to trustee ‘In trust,- with power-of sale,.the propenyln__nﬂmé&L_’._'——-——-—

County,;Oregon,”descrlbed as:

Lot 64 in Block 1
plat thereof on file in the’ office

together wlih all and singular the tenements,
after appertaining and the rents, Issues and protits thereof and
. __EOR_THE. umgﬁ,ossscuame

. 5 "

note of even daté payable with interest to the beneficlary In
oy V ; A =

of Sun Forest Estates,

£-th

—~this day actually logned BY the beneficiary to

Tract 1060, according o the official
\ 'G}.ferk“bf Klamath County, Oregon.

hereditaments and appurtenances and alfl other rights thereunto belonaing or in anywlse now or here-
all fixtures now or. hereafter attached to or used
PEREORMANCE.of-eaCh agreement.of the.g herein.contained

in connection with said real estate,
and also securing the paymant of the

fary to gr;ntax:’o; ;h.léhA su;ﬁ theﬁéanio.r gas givon his
- monthiy instaliments. The flrst payment of 9.

and sub

will becorfie due and payable.on the 2y of

+ o H i
Do ___each on the same day;of ¢

[ ‘after Until satd nofe is fully pald;

— t payments of.

L
the final installment on sald note In the sum

;T8¢

witl b

= _573.28

;:0ctober 15, 2002

; sald note bears interest

£ i H i i
% per annum[ Theinote r
T : : H et E

35 ENTAGE RATE I5

2 "__in points, a PREPAID FINANCE CHARGE that

e N f ; : L !
i fipanced'so the actual effective ANNUAL PERCE]
I : : H 3 FER
Alinstalifients inciude principal and Interest and;>
ﬂfg&l or in_part may be made at any time. i
o A d ;

e ' ® d
fTHIS TRUST DEED AND THE

.

o Thé'date of maturity of the, debt ‘secured by this |fistrument:
daeand payable, 1 ithin described -property,-of.
assigned or:allenated by the trustor, all obilgations secured. by ‘thi;

f the holder thereof, upon demand, shall become immediatei

"% The above|described reat property [ his (38is not (state

To protect the security of thistrust deed, grantor agres=s: = l
i.To protect, preserve and maintain said property In good condl-;
. tlon and repalr; - not-to remove:-or damotish any;bulldmg\orrlmprove-f
* ment thereons: hot to commit or perm ste d property. .
;7 2. To complete or re 3 _and workman-:
. llke.rhanner, any building: or Improven h:may be constructed,
‘ ggma{ged or. destroyed thereon, and pay when due all costs incurred
siherefoye. 3 <ol . T
~ v 3. Focom jymnh‘alrlaws;‘ordlnances‘,'regg_latlops;jcqveﬂangs:’cpn_'-:
ultxo'ns‘and’rosm;tl,ons”affectmg”sald property; it:the beneficlary so 1e-
quests, to lqln—‘m,executlng such ﬂnancln% statements pursuant to the
‘Unltarm Cpmmerc{al«‘, cade‘as'the"beneflc ary may require and to pay
for tHing same In the'proper publié office or offices.
4, To prov tinuously maintaln Insurance on the buiidings
. now._or hereaiter erec sald premlsesagalnst- loss or damage by
- fire.with ,ex_:sndeg coverage, vandalism and ,mal!qious*mls_chlef; in al

not’jéss than 5_1L0$QDQ—, written'In companies:acceptable
Tch Toss payable to the fatter “and to grantor as thelr
P Icies of Insurance shail be delivered to the

tor shail fail for any reason:to
ficles-to:the beneflcl-

as'pa@: $hail bé?ap“b‘ﬂed‘jlr_"s’i to lntége;i aifd thén to unpaid principal;

: % . e = Fre
NQTE T SECURES AR NOT;ASSU‘MAB.L i . -
s'the date, stated above; on wihich the final Instaliment of sald note becomes
-any part-thereof, or any eed b
‘instrument, Irrespect!
ueand payaple. : i

prepayment of sald note

Tnterest therein is soid, agr o be sold, conveyed,
t ive ot the maturity dates expressed therein, and at the op-

ently used for'_agrlcdltur ti[ﬁber or grazing purposes. -
, p.uUpan any. defauit by granto
‘time without notic

“perty or any p
the rents, issues a

hereby, 2
*g defauit and re-

nable attorney’s fees
sarled employee of

-~grantor ~shali"ba
actually paid by license
licensee. T
11. The entering upof and taking po:
collectlon of such rents, Issues andg profits,
;,poucles or .comp ds for a
propegty,—_and.me application thereof as aforesaid,
- walve any.default or notice of default hereunder or
done pursuant to such notlce.
Upon dofault by & antor in payment of any indebtedness 5o
eement hereunder, the
jmmediately due and
foed real property Is
ses, the benefl
as a mortgage
However If
at his elec-
a mortgage
this trust deed by
beneficiary or ihe
ce of de-

the performance o
amounts so pald to t id principal balance to bear Interest:at
the rates specifled above.. .. . —— - —cmraniien s e 2

5. To kee,p.~sa|d~,pramlses -from construction-llens and to pay all
taxes, assessments and other charges that ' may-be leviéd or assessed up-
on of against said property before any part of such taxes, assessments
and other charges become past due ox,del!nquent«and—prompuy-dell\(er
Tecelpts therefor to beneficlary. B S S ;

. To appear in and defend any action or proceeding purporting
{0 affect the security, rights ol ~of beneficlary or trustee. H

1t is mutually agreed ‘thal o : ‘
of sald property shalt be

peneficlary shali have the
f the monies. -

7.. tn, the event. that any portion of all
taken’ under the right’ t domaln,

fees el ¥ or-inc
be pald to beneficlary and applied by it upon the indebtedness secured
hereby; and grantor agreas, at his own expense, to, take such actions
and execute :such instrumentsas: shall :ba:necessary" bt uch
comp,ensatlon*ipromptly upon~benef|ciayy?svreqpest.
8.o:11:this Deed of Trust’ Is subject and subordinate to anot!
of Trust,: -:is “‘herebyexpressl < ‘should an!
in the payment of any instal
prior Deed of Trust, the ho
stallment of princlpal or su
interest thereon from th
fndebtedness secured by
shall -be deemed to be secure
expressly ;agreed thatzin.the; eve
commenced .to foreclose sald: pri A t
cured.by this: Dead:of ~Trust-and :the‘accompanying: note:sha
and be:due:and payable:at:any; ime th ter at the soleaption.of
_owner,or,nolder,ot this Deed-of:Trust. {© Ty peunlii Dy g DU
T8, Ap;gny,tlme,_and - fro, ’tlme,‘tq,tlm(e;upgn,wrlgt,en,r_ yost. of
beneﬂcla;y;anrrpre,sentat,lo his deed an ‘;ue,,noto,’,tox;;endqrsament
1-fulli reconveyanc for-caricell I without ‘difecting’the.
erson’‘for ‘the *
. may (a) consent to the making o sajd-property; -
. ib; join ‘in granting any easement or cr n
¢} join. in: any. sub: rdinatjon: or other:agr ting: this:deed or:
the'flen or.charge thereof: {d) reconvey,. without warranty, all_or any.
part of the property. -The grant an conveyance may-be de-
scribed as the **person or persons legally entitled thereto,” and the re-
citals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. .

atiq :
pa ment”dtf‘{(’w)gilndeﬁtédrliegs;“trustee G

eficiary elect to foreclose by advertisement and
t-any time prior to five days pefore the date set
trustee’s sale, tor or oth

he trust deed Y,

-=tlon-of the principai as would not then be due had no default occurred,

and thereby cure the dsfault, In which event all foreclosure proceedings

_shalibe d jsmlssed by the trustee,

347 Otherwlisey the saie.shall be held on the date and at the time and
place desl {n the notice of sale. The trustee may sell sald proper-
ty elther in one parce} or In separate parcels and shall sell the parcel of

; parcels:at® ‘to the highest bldder tor cash, payable at the time of
sale. Trustee shall deilver to the purchaser its ceed in form as required
by law conveying the property so soid, but without any covenant
warranty, express or Implled. The recitais in the deed of any matters
of fact shall be conclusive proof of the truthfulness thereof, Any per-
son, exciuding the trustee, but Including the grantor and beneficlary,
may purchase at-thesale. -~ - i

15. When. trustee. sells. pursuant . to the powers provided herein,

payment of {1) the obligation

having reco

trustee shall apply the proceeds of sale to
the trust deed,A‘z

o lo] sO7 OF

Tnted

to any._: or, trustee, ap . Upo
ment, and without-conveyance to the successor trustee, the latter shall
be vested with-all titie, powers and ferred upon any trustee
n -named - appointed hereunder. such appointment and
ten instrument executed by benefi-
st deed and Hs P
f the recording o
is situated, shalt be conclusive
it the successor trustee, -
ts this trust when this
ed. is made a public record as pr
ixg' notify any party hereto of pendin
thér-deed: of ‘trust or’ of any action or procecding In <
beneficlary of trustée shall be 2 party unless such action of proceeding
 Is brought by trustee.

uted and
Trustee is

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attornay,

“trust’company or:
pany authorized 1o insure titie to real roperty of this state,
fhereof., The licenseo is always:the beneficiary: =

037-00012 (REV. 2-83)
ORE. 22 '

savlnas:and loanl‘aS'so'chstlon-authoﬂzed to’do business under tho laws ot Oregon or tne
its subsidiaries,
his form notisuitable for loans 1ess than-$2,600.

y, who is an active membar of the Oregon State Bar, 2

United States, a title insurance com-

atfillates, agants or branches, or the United States or any agency
wRTE
ST, .

3
LY




rantor warrants that th

ted by the above déséribed iote and this trust’ dead are:
a; 'Prlmarily for grantor’s personal famll household or’ agrlcultural purposes (see {mportant Notice below,
or an; organlzatlon or, (even If grantor f

atural person) are for business o marclal purpos
tomt Thls deed appllas : Insures to ‘the benefit of and blnds all partles hereto, their ham, Ie
and assigns... The: term:beneficlary shall- mean the holder-and owner, Includin pledgee of 4!
beneficlary. hereln. : in construing this dee. hensver the context so requ
the slwulnr number "‘é udes the: Flural. B : g G

es other {hm agrlcu!tural purposes.

NO{B SGCIJrM hor:by, VIM“’III’ Ofd':ot named CS I

MPORTANT: Delete, ng out - Whichever warranty (a)
or: {b}).is not-applicabt it warr. anty (a) is appllcablo*and ‘the bensficlary
ls ‘ti;:iﬂtor atsh such’ word is‘define

nthe Truth-in-Lending Act and
beneficlary should‘rnake the required’ dlsclosures

9“ corporatlon
orm of. acknowledgment OpPOosiis

i
who. M\ng euly sworn,
thor, did say. that thﬁ former Is

t and that the lator is the

y of

corporation,.and: that the seal affixed to the fora?olnq instrument is the
cor orate seal.of sald corporation.and-that said instrument was si

sealed in.behalf of said corporation by authority of lts board of dir-
ectors. .and each.of them d sald inst 0 be its volun-
. tary act:and deed, ;

Be(oro me

- - - (QFFICIAL .
%tary Punncf ‘Ore : : N ’ ‘SEAL)
by commission:.explres: . -

<= Boneficlary -

vered to the trustee for cancellation betore Mﬁ?“{
S ety o R bt




