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. .Aspen. Title & .Escrow.,. G ai - = (herein “Trustee”), and the Beneficiary
.’Sécurity. Pacific.Finance .Co S

i

whose address is .10300:8W. Greenb: Suite 390 .PoT

< [Steeet] . e

i herein *‘Property Address™);
v._.[np(“odel . SO S DT L

.-, - TOGETHER with: all-the improvements -now or hereafter erected on the property, and all easements, rights, ap-
purtenances and rents {subject: however. to:the rights :and' authorities given herein:to Lender to collect and apply such
rents), ali of which shall be deemed to be and remain a-part of the property covered by this Deed of Trust; and all of the
foregoing, together with said -property (or the leasehold: estate if this Deed .of Trust is on 2 leasehold) are hereinafter
referred to.asthe “Property”;. ¢ [1in 7 o i TR
ayment of the indebtedness evidenced by Borrower’s note dated. 10-14-87
. .. .- and extensions and renewals thereof (herein *'Note™), in the principal sum of
U.S:$.c bk .. ..... withinterest thereon; providing for mionthly installments of principal and

interest; with the balance of the indebtedness, if not sooner paid, due and payable on . 10-19-02 ;
the payment -of:all-other sums; ‘with interest théreon,-advanced:in accordance herewith to protect the security of this
Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants-that Borrower:is lawfully.seised of the estate hereby conveyed and has the right to grant and
convey the Property, and-that the Property is: ur_lencumbered,=ex‘ceptf-for encumbrarices of record. Borrower covenants
that Borrower -warrants and will defend generally the title to the Propérty against all claims and demands, subject to en-
cumbrances of records i il Lt AL TR e i e T T

At '-UNIF_ORM{COVENANTS,?BQ ower and: Lender covenant and agree as follows:

ol Piﬁymentfo,'Piincipal¢?3‘anBJ:lntere$t:;“BorroWer ‘shall"promptly. pay ‘when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the'Note.

. 2. Funds for Taxes-and Insurance.:Subject to applicable:law.or a written-waiver by Lender, Borrower shall pay
to Lender on the day monthly: payments: of principal ‘and interest are payable under the Note, until the Note is paid
in full, a sum (herein *‘Funds’) equalito 'one-twelfth. of; the. yearly- taxes and assessments (including condominium
and planned ‘unit-development assessments. if any). which may attain priority over this Deed of Trust, and ground
rents on the Property, if any, pius one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth
of yeatly premium installments’ form‘nortgage'insui'ance; if-any, all as reasonably estimated initially and from time to
time - by, ‘Lender “on the basis of- ass'es»smemséand-fbills and “reasonable -estimates thercol. Boerrower shall not be
obligated: to. make' such :payments: fofFu‘nds;»to,Léhder-‘ to the extent that Borrower makes such payments to the
holder of a prior mortgageor deediof t_rustif&:dch ‘holder is an institutional lender. ’ ’

.- 1f Borrower pays Funds to-Lender; the Funds:shall be: held:in an institution the deposits or accounts of which
are insured or guaranteed: by a Federal jor:state agency (including Lender if Lender is such an institution). Lender
shall apply:the Funds to.pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for. so-holding: and- applying the Funds; arllalyzin'g“i'said-faaéﬁr t ‘or-verifying and ‘compiling said assessments and

- bills; unless Lender pays Borrower interest Q‘n;théf:l'-‘unds"and applicable law permits Lender to make such a charge.
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~Deedof Trust. = {7 = ; i s : NEET
.. If the amount of the Funds held by Lender, together th the future monthly installments of Funds payable prior to
~ the due dates of taxes,.assessments; insuirarice premiums and ground fents, shall exceed the amount required to pay said
_taxes, asséssments; insurance premiums and ‘;ground rents-as'they fall ‘due, stich excess shall be, at Borrower's option,
—-either promptly repaid to Borrower-or. crédited to Borrower on monthly instaliments of Funds. If the amount of the
_Fundsheld.by Lender shall not-be sufficient to pay takes; assessments, insurance premiums and ground rents as they fali
- due, Borrower shall pay to Lender an amount necessary to make up the deficiency in one or more payments as Lender
Ay TEQUITE, .~ T e T T e
> Upon: payment in-full of all sums secured: by: this ‘Deed of Trust, Lender shail promptly refund to Borrower any
. Funds held:by: Lender.. If. under paragraph 17 hereof the Property is sold ‘or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application'as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 "ah‘d'-Z‘herent“shaﬂtb‘e’applied"by“lsender;ﬂrst'h'rpayment'of'amoums payablc to Lender by~
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

-...:. & Prior Mortgages and Deeds of Trust; Chargés; Liens. Borrower shall perform all of Borrower's obligations
~under .any mortgage, deed of trustior other security agreement with:a lien‘which-has’priority over this Deed of Trust,
' including ‘Borrower’s ‘covenants to:;make:payments ‘when'‘due: Borrower shall pay or cause to be paid all taxes,
assessments:and other charges; fines and impositions attributable to the Property which may attain a priority over this
-Deed of Trust; and leasehold paymentsor-ground rents; if ANy L B
5. -Hazard Insurance: Borrower:shall (keepthe improvements now existing or hereafter erected on the Property
-insured :against loss by fire, hazards included:within:the témi“extended“covei'age", and such other hazards as Lender
.may require and in such amounts and for such periods as Lender may require: i+ <

The inisurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

‘that:such :approval shall: not be»ixn’rehSoilably;withheld-.i"All insurance policies and renewals thereof shall be in a form
: ‘acceptable to: Lender-and shall include a standard mortgage clause in favor of and'in a form acceptable to Lender.

. Lender shall have the right to:hold the policies and;renewals thereof, subjectto'the terms of any mortgage, decd of trust

.-orother sécurity agreement with a lien which‘has priority over this Deed of Trust.". -

.<In the event of loss, Borrower:shall give:prompt notice to the insutance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. ST RREE S e T R :
Is to respond. to Lender within 30 days from the date

" If the Property is.abandoned by Borrower, or ff-Borfbwer fai

-noticeis maifle;d’by;Le'n'der'to'qutipWefﬂtvha_t‘ the insurance carrier offers to settle a claim for insurance benefits, Lender is
" authorized tocollect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property

ortothe sums secured by this Deed of Trust. |
.6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-

- rower shall keep the i’réperty in good ?cpgit and shall nof commit waste or permit imipairment or deterioration of the
Property and shall comply with the provisions of any:lease if this Deed of Trisst is on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration ot covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or'planned unit development, and constituent documents.

7. Protection of Lender’s Securlty;,lf Borrower fails:to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
- -then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
miaintain suchiinsiirance in’effectuntil ‘such timé’as’ the fequirément for such ifisurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law. ' S '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall-be payable upon notice from Lender to Borrower requesting payment thereof.
‘Nothing contained:in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

“%. 8! Ingpection. Lender may make' o cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Bortower nétice prior to'any such inspection specifying reasonable cause therefor related

toLendet’s interest in the Property. * - e ‘ ~

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
"ééﬂdéfﬁiiatiOﬂ or othier taking of- e’ Property, or” yart thgfé‘df,_Oll“i‘fdi“?iébmfey_ldnce‘iri licu of condemnation, are hereby
‘assigned and shall 'be paid to Ler 1bject to the terms of any mortgage, deed of trust or other security agreement
with @ lie which-has priorityover this Deed of Trust. ~ ~ O o
%100 Bortower Not Released;: Forbearance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Bor-
rower shall not operate to release; in any'manter, the liability of the original Borrower and Borrower's successors in in-
terest: Lender shall'not be required o ‘commence proceedings against such siccessor or refuse to extend time for pay-
ment or otherwise modify dmortizgtioij of the sums secured by this Deed of Trust by reason of any demand made by the

original Borrower and Borrower's successors ininterest. Any forbearatice by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicablelaw. ‘not be a waiver of or preclude the exercise of any such right or

remedy. ) B R bt i i : e

.....11. Smecessors_and Assigns_Bound;. Joint.and Several Liability; .Co-signers. The covenants and agreements
 herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
_ Borrower; subject'to the provisions.of patagraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several: Any Borrower who co-signs this:Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust
onlyto grant and convey that Borro interest in the Property to Trustee under the terms of this Deed of Trust, (b) is
“ ‘not personally:liable:on'the der this Deed of Trust, and (c) agrees that Lender and any other Borrower ¢

- hereunder may: agree-to exténd; modify, forbear, or make.any other accommodations with regard to the terms’ of this”




22 120N cept for any notice T i under app gi : nother ranner, (a) any notice to
Borrower p:owded'for' in- this Deed of Trust shall be, elivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at’ other-address @s Borrower may designate by notice to Lender

as provided herein, and (b) any notice to Lendershall:b given by certified mail to Lender’s address stated herein or to

such other address as Lender may designate by hotice to Borrower as provided herein. Any notice provided for in this
Dééd,of_Trﬂlst shall be deemed to have been given to Borrower Ot Lender when given in the manner designated herein.
13 Governing Law;»SeVerabllity.;fl’h state and local laws applicable to this Deed of Trust shall be the laws of the

:Pi'operty_is cated. The foregoing sgn@gnce,shaﬂ not limit the applicability of Federal law to
event that : - of clauise of this Deed of Trust or the Note conflicts with applicable

be given effect without the

jons of thls Deed 61",'Tfiist"a’nc'l t eclared to be severable. As

‘attorneys’ fees” _ixidudé‘ all sums to thé extéht not prohibited by applicable law of

: r’s:Copy Borrower shall:be | umiﬁhed'é conformerdv cbpy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof. . ’ : o
5..Rehabi ,I,canaAg:pp{me!!E‘Borrowctﬁ' ‘hal\’fu\ﬁ“iaﬁ“'of 'BfodW‘ér's“"ﬁbligatidif's' undér any home

rehabilitation; improvement,'i'epalr', or other loan agreement which Borrower enters into with Lender. Lender, at

Lender’s _thipn.,,may_requit:. Borrower to:execute.and, deliver to-Lender, in a.form acceptable 10 Lender, an assignh-
ment of any rights, claims or -defenses which Borrower may have against parties who supply labor, materials or ser-
vices.in connection with imprévementsmade to the Property. s R :

"~ 16. Transfer of the Property. 1f Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of 2 lien gr'e'ncumbrancé .subo_rdinqtgto,i'ghi‘_s.Deedof Trust, (b) a transfer by devise, descent,
or by operation.of law-upon the death of 2 joint tenant, OF (c).the grant-of any. leasehold interest of three years of less
not: containingan option'to_p\.xrchas.e; Borrower shall cause to best_lbmitﬂted information required by Lender to evaluate

the transferee asifa new;loan were ,bgit_xg' made to the,transferee;,Bor:owenwt“ continue to be obligated under the Note
-and this Deed of Trust unless Lender releases Borrower in writing. - . .
1f Lender, on the basis of any information 9btgiz}ed,tegagdigg‘_thelttansfgree, reasonably determines that Lender’s

security may be impaired, or that there is ar}v‘unggs:gptable likelihood of 2 breach of any covenant o‘:._:‘agi'eemmt 4n this
Deed of Trust, or if the ired i atio binitted, Lender may declare all of the sums secured by this-Deed
of Trust to be immediate - 1f Lender | es:suchoption:to accelerate, Vlgnc{eﬁiﬁal}}n{ai\ Borrower
-celération in accorda paragraph 12 hereof. Such notice shall provide 2 periodof not {ass than 30 days
from the date the notice is mailed or delivered within Which Borrower may, pay; the sums declared due. If Borrowet fails”
to pay such sums prior to the expiration of such p’eﬁod.'},ender may, without further notice of 'd,ema'n@‘on"Bormwer.
invoke any remedies permitted by paragraph \Thereof. R o T Tl :
7 "NON -UN‘lFO'_RMﬂ,CQVEﬂANT‘S?'Bbrriiv?et; a nder further covenant and agree as follows:
17. Acceleration; ‘Remedies. Except as provided in paragraph 16 herecf, upon Borrower’s breach of any covenant

12 this Deed of Trust, including the covenants 0 pay when due any sums secuare

~ .

of Trust, Lender prior to acceleration shall give notice to Borrower vided in paragraph 12 hereof specifying:
breachs (2) the action required to cure such breach; date the notice is mailed
Borrower, by which such breach must be cured; and (4) date specified in
the notice may result in acceleration of the sums secured by this Deed o% d saie of the Property. The notice shall
further inform Borrowe ¢ acceleration 2 i court action to assert thenon-
existence of 2 default or any other defense O acceleration and sale. If the breach is pot cured on or before
the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to
be immediately due and payable without farther demand and may invoke the power of sale and any other remcdies per-
mitted by applicable law. Lender shell be entitled to collect all reasonable costs and expenses incarred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, :easonable_attomeys’ fees.

If Lender. invokes the power: of sale, Lender. shnll" execute or cuuse Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or;some;part_thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by appllcable,law«to,Bomw,er, and to the other persens prescribed by applicable 1aw. After
the lapse of such time as may be required by: applléable law, Trustee; without demand on Bo shall sell the Proper-
ty at public auction to the highest bidder at the time and place and under of the salein
one oOF, lpqn},parcels and in such order as Trustee may, determine. Trustee may Pos
Property by publ_ic;’andqun"ceméxii‘t;ag the time and place of any previcusly scheduled sale. Len
may purchase the Propexty at any sale., . T T '

“Trustes shall deliver to the purc e’ deed conveying the Property s0 sold without any covenant of

_ygrggty_,;expr‘eq_sgd or. ilj;plied.,Th jtals in - 's deed shall be prima facie evidence of the trath of the

statements made the . shall app ; of the sal the following order: onable costs
nd expenses. of the sale, including, but .nof reasonable Trustee’s ‘and attorneys’ fees and costs of title
evidences. {b) to all sums. secured by this ‘Deed of Trust; ‘and (c) the excess, if any, to the person of persons legslly
entitled thereto. - S e ' ‘

18. Borrower

i - ght to Rels Néiﬁtﬁéﬁaﬁding Ixndet’s aécé\aétibn of the sums secured by this Deed of

Trust due to ng‘ov{er's_ breach,. wer shall have the right to have any proceedings begun by Lender to enforce this
discontinued at.any priort the earlier to. occur of () the fifth day before sale of the Property put-
conyi of Trust or (i) entey of a judgment enforcing this Deed of Trust if: (a)

‘due nnde: is Deed of Trust and the Note had no acceleration oc-

covenants or agreements of Borrower contained in this Deed of

)y -and Trustec in enforcing the covenants and

ing-Lender’s and Trustee's remedies as provided

neys'’. fees; and (d) Borrowet takes such action as

cust; Lender’s interest in-the Property and

Trusts ntinue inimpaired. Upon such payment and

ted hereby shall remain in full force and effect as if no ac-




Iditional S{:curéty hereunder.
et shall, prior to acceleration under
ollect and retain such rents as they become due

e Property, Lender, in person, by agent or by
ion of and manage the Property and to collect
All rents collected. by Lender or the receiver shall be applied first to
0 -and collection of rents, including, but not limited to, receiver’s fees,
premiums on_receiver’s bonds and rea le attorneys’.fees; and.then.to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received. ,
.- .:20._ Reconveyance. Upon payment of all sums secitred by this D d of Trust, Lender shall request Trustee to recon-
' : Deed of Trust and all.notes evidencing indebtedness secured by this Deed of
Property without warranty and without charge to the person or persons
shall pay all costs of recordation, if any.

applicable law, Lender may from.time to time remove Trustee and ap-
Sor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee

o.all the title, power. qnﬁl duties conferred upon the Trustee hetein and by applicable law.

pe 3 - agricultural, timber or grazing purposes.

——AND FORECLOSURE UNDER SUPERIOR-
- ‘MORTGAGES OR DEEDS OF TRUST.

B Borrower and Lendé_r 'requést‘tb,.e‘/hholdgx;'or any gno;t‘gage,»deed oftrust yo:i' ofhierr encumbrance with a lien which has
priority.over this:Deed of Frust to give Notice to Lender;:at Lender's:address set forth on'page one of this Deed of Trust,
of any default under the superior encumbrance arid of any sale or other foreélosuré“action; o - : T

REGUEST FOR RECONVEYANCE. .

-+ .The-undersign

7 is the hbldef of the not otin@;ﬁeis}écﬁ\iéd ’l':gy;thisszeed of Trust. Said note or notes, together with
all other indebtedness secured by this Deed of Trust; have been paid in:full. You are hereby directed to cancel said note
nof ' warranty, all the estate now held

. STATE OF OREGON: COUNTY OF KLAMATH:

Filed' jt"c‘):kf'l"ecbt)vx'dvféfwréqhest of
_of __-October _ . |




