, between

o . T Lol e i ., as Grantor,
’iASPENIl‘!‘IJE Trustee, and FN REALTY SERVICES, INC.,a CALIFCRNIA
‘ ‘CORP_ORA'"ON_,“ TRUS'I;E;E;:: Ben i R N v ’

ulgr the heredi 1ts and appur. and all other rigltés thereunto belonging or
fits thereof and all fixtures naw or hereafter attached 1o,or used in connection with said real estat

th all and singular th
nd: h

anywise now or hc)zajler }:ppennining, and the
Lym o L e——
| FOR THE PURPOSE OF SECURING PERFORMANCE of éachs agreement of srantor herein contained and-péyri i of e PRV R Vit S
- PN P d A 2 ) PRI N . . ;
e > S — . Dollors, with.interest thereon according 10 the.terms of a promissory.note of even date herewith, payable 1o
beneficiary or order and made by granto i

, the final payment of principal and interest hereof, if not'sovrier paid, to be due and payabl = IS 19
- Th 'dé(e’d/ 'inaruglry, of the debt secured by this instrument Is the date, stated abuve, on which the final installment of said note becomes due ard payable. In the event
the:within described property,: or-any part: thereof, ‘or ‘any'lmgre.rr therein is sold; agreed ‘to be mlq. rgmvtyed. assigned or.alienated by the granior without first having

. the, written co. 12 or app of :the y.:'theén,-at the 'y's option, all. secured by this enfs, of the ity dases
L therein, or herein, shall become immediately: due.and.payable. ., .. [ :o. 00 el
Tha above described real .is not Iy used for timbér or grazing purposes

To protect the :ea;rir} of this trust deed, grantor agre:::

restriction thereo:

L. To protect, preserve and maintain said property in good condition and repair: . i (] in Subordi or ather ag affecting this
not to_ren .or d lish an itding or imp thereon; not 1o commit or - deed or the lien or charge there’bf;y (d} reconvey, without warranty, all or any part of
permit any waste of said property. N : - .o, the property. The grantee in any reconveyance may be described as the ‘person or

2. To complete or restore prompily and in good.and. workmanlike manner'any ' persons legally entitled thereto,” and the recitals therein of any matrters or facts shall

building or improvement which may be consrricted, damaged or destroyed therea:

_ be.conclusive proof of the sruthfulness thereof. Trustee's fees for any of the services
and pay when due all costs incurred therefor. 2 3 5. g E

[ mentioned in this paragraph shall be notlessthan $5.

. 3. .To comply with all laws, 1 n 3 i and -10. Upon ‘any default: by grantor hercunder, beneficiary may at any time with
restrictions affecting said property: If the beneficiary so r 513, 1o join In due notice, either in person, by agent or by a receiver 10 be appointed by a court, end
such fi i) to the Ul Co t Code as the without regard to the adequacy. of any security for the here,

if i ereby A

ary may require and 1o pay for [iling same in the proper public office or. o/ﬁccf. as enter upon and take possession:of said property or any part thereof, in its own name

.. well-as:the cost-of all-lien searches made by Jiling officers or-searching agencies as- -Sue”or.otherwise collect the rents,” issues and profits, including those past due end
. 0315 and d

hay be déemed desirable by the béneflcidry. - unpald, and apply the same, less costs’ o of op an:
. To p nd sly e on the bui sow or . .-including redsonable - dtforney’s ‘fees subject 1o paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.

s as the beneficiary may from time to time require in an amount not less. than.
, written in companies acceptable to the
deneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
1o the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildi beneficiary may pr > the same at grantor’s expense. .
The’ amount-collected under any fire' or.other insurince policy may be“applled by
beneficiary upon any_ indebtedness secured hereby and.in Such. order .as beneficiary.
may - detérmine, or ar option of b iary the entire unt 5o c cred,” or an
part thereof, may be ed 1o ication or.release. shall not cure or
waive any default o ice idate a t done p
to such'notice. : -t 3
5. To keep said premises free from constru ti

11. . The entering upon and taking possexsion of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
‘compensation or awards for any laking or damage of the property, and the
application or release thereof as aforesaid, shall nor cure or waive any default or
notice of defauit hereunder or invalidate any act done pursuant to such notice. .

: 12.-.: Upon' default by grantor-in-payment of any indebtedness secured hereby or
in his perfc of any ag ent h ", the b 'y may declare all sums
B 2 “hereby i i -dueand payable In such an event and if the above
.described real property is ¢ ly used for agr timber or grazing purposes,
the ‘beneficiary may p to fr 1 this trust deed in equity, as a mortgage in
the -manneér. provided by law for mortgage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this

g -Such
efgult fxer_elq!lqer o

liens and to pay all 1axes,

assessments and other charges that may be levied or ussessed.upon or agdinst said. > STUST d""""i‘q““;”JI““l"“":"lg‘ or. d"‘“':”e frustee 10 foreclose this f’:!’fd“d by
property before any part of such taxes, assessments and other charges past ad a" bg" 4 "'1- d" h; e .!:tr tvtrlll the beneﬁtiaz' or ”'f trustee 3l 5,5 e:eal:;
due or delinquent and promptly deliver receipts therefor 1o beneficiary; should the - ;l‘"”c";‘;‘:“; :ga ; p'f;;’e ”; ro’ S:::;I;" r'll:‘e" ce of default a hl:’f' 'e:;;on 10 seil the 7"‘
grantor fail 0 make payment of any taxes, L P liens or frustee shall fix the_time and place sale, give notice mané{ as then req:lred b

other charges payable by grantor. either by direct payment or by providing - of - o 4
beneficiary with frmds th whicl; to make such payment, beneficiary may, af its "’“g;’;‘;!’p“‘d to foreclase this trust decd in the manner provided in ORS/86.740
option, make payment thzr;aﬁ and the amount so pnld’; with Interest at the r;r; set 1o 86, .

orth in the note secured hereby, 1ogether with the obligations described in p -
{wnim hs 6 and 7 of this trust dezg:hal; be added to and becoxme apart of the debe  9f1er default at any time prior to five days before the date set by the irustee for the
secured by this trust deed, without waiver of any rights arising from breach of any of ’7:""“ x sale, the grantor or other person so privileged by ORS 86.760, "“;V pey to
e caaetant ol Gnd 10 aich piymienls Wl et ol el he ey fhe benclictey o e cacctishs In e peerS he enve ot ten G,

’y A, e {1

hereinbefore described, as well as the grantor, shall be bound 10 the same extent that and expenses actually incurred In enforcing He terms of the Obigiion and Mystee sy

13..:Should the beneficiary elect i0 foreclose by advertisernent and scle then

they are bound for the payment of the obligation herein described, and all such ” . P
payments shall be lmmedmely due and payable without notice, and the nonpay .. ad ai Y's fees not exceeding $50 each) other than such portion of the principal
thereof - shall, at the‘option of the beneficiary, render all sunis secilred by this trust '~ S, would-not then"be due had no’default occurred, and thereby cure the defaull, in
d immediately due and payable and con, rust deed, . . - Which event all foreclosure pr dingz shall be by the trustee.
. To:pay all costs, fees and’ expenses of- the cost of titie =, .vtld._‘.q‘lr(ezwbe.n the sale shall. be held on the date and at the time and place
search-as well as the other. costs and expenses of the trusiee i ed in in the notice of sale. The.irustee may sell said property either in one

i s g = - parcel or in scparate parcels and skall sell the parcel or parcels 6t guction to the
with '?'“ abligation. B . . highest bidder for cash,’ payable at-the time of sale. Trustee shall deliver 1o the

7._' To appear in and defend any action or proceeding purporting to af/qcl the purchaser. jts deed in form as required by law. canveying the property so 20id, but

security rights or. powers of beneficiary_or _Irustee:.and ir—any -suit, - -any & Ing or Warranty, express or The recitals in the deed of any

<~ procerding in Which the ficiary or ttus;eenmaxapgm'- including any suit for the' - matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
incl the d i

Joreclozure of this deed, to pay all costs an p d of title'and .- pxcluding the trustee, but an . ar the
the beneficiary’s.ar. rru.ng artorney’s:fees. provided, however, in case the suit-is  sgle. & the. B s . may p

betweén’ the'grantor and the beneficiary or the trustee then the prevailing party shall - 15, ‘When trustee sells purmuant 10. the powers provided herein, trustee shall

be centitled to the attorney’s fees herein described; the, amount of atiorney’s fees . apply. the- proceeds of sale to payment of (1) the expenses of sale, including the

B mentioned in this paragraph 7'ini all cases shall be fixed by the trial cours or by the compensation of the irustee and a reasonable charge by trusfee’s attorney. (2) to the

; appellate court if an appealis faken. = - SRR ob;lgauon :rcur;d by the rfru;rdeed. {3) 1o all persons having recorded liens

i Y ”a . . Subsequent io the Interest of the trusiee in the trust decd s their interesis may

Itis m“f“‘,’ll)fggg,r;eed-fh“ AT SR appear in the order of their grlamy and (4} the surpius, if any. 1o the grantor or to
In’the event’ that ‘any portion or all of said’ propérty shall be taken under the his successor in interest entitled 1o such surplus,

‘of; eminent. domain ar ion, beneficiary shall have the right, {f it so 16. - For any reason permitted by law beneficiary may from time to time appoins

elects, 10 réquire that-all or any portian af the monies payable as comp or g QF SUCCCSIONS 10 any frusiee named herein OF 10 any Successor trustee

such taking, which ate in excess of the: pay all appointed hercunder, Upon such appointment, and without conveyance to the

: r  of mount required; fo costx, | >
: expenses and atiorsiey’s fees “necessarily ' paid ‘or”inciirred by grantor in"such - miccessor trustee, the latter shall be vested with all title, powers and duties conferred

b,

proceedings, shall be paid 1o beneficiary. and applied by it first upon any reasonable . upon any trustee herein named or appointed hereunder. Each such appointment and
costs and ‘expenses’ and attorncy’s fees, both in e trial and appelate courts,”  substitution shalt be made dy written instrument executed by deneficiary. containing

ly .paild or. incurred vy - beneficiary. in” such and the nee... sl 10 this trust deed and its place of record. which, when reconded in the
applied upon the' indebredness. secured Hereby: and . grantor agrees,  at its own oﬁlcc' ‘of the County Clerk or Recorder of the counly or counties in which the
expense, 1o take such actions and: execure such inyrruments as shall be necessiry in property is stuated, shall be conclusive proof of proper app of the

such promptly upor beneficlary's request. trustee, - P T

9. At.any time and Jrom_ time to time upon written request of beneficiary, - 17, Trustee accepts this. trust when this deed, duly and 7
payment of 1is fees and presentation of this deed and the note for endorsement fin in.made a public record as provided by law. Trustee it not obiigared ro notify any
case of full reconveyance, for cancellation), without affecting’ the liability of any party hercto of pending sale_under any. other deed of trust or of eny action or
person for the p of the indebted: frustee may. (a) consent to the maki P d, which g . beneficiary or trustee shall be a party unless such action
of any map or plat of said property; (b)join in granting any or ing any or proceeding is brought by trustee. .

The érantor covenents and agrees to and ‘with the beneﬁciary and those clatmmg under him, that he is lawfully seized in fee
i simple of said described real property and Has a valid, unencumbered titled thereto - : :

acti ’
; under the laws of Oregon or the United States, a [illofinwrm company avtherized to ingure tit
90T, -

NOTE: The Trust Deed ‘Act-provides ‘that the trustee hereunder must be either an attorney, wha ‘s an ive member of the Cregon State Bar, a bank, trust :unw"z .
. by heripadd tro: riye) w©

[ LL0f 8avINngs a A! o do
° .property of this state, its subsidiaries, atfiliates,

agents or. branches, or the United States or sny sgency thei




i

roceeds of ‘the*Join represented by. the above described nore and this trust deed are:.
oh 1 poser(m Important Notice below),
cial purposes other !htn tanculmnl

This deed applies lo, inures. to-the beneflt of and- bmds .all part:es hereto. thelr heirs, "_, te devnsees, dmini: afors, execu-
tors, personal repr g T 'y shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or. no ? nehcmry Herein. In. construing . this deed and whenever the context so requires, the

’masculme‘gender includes” thé d ‘the’ ‘_ r, ‘and ” h ‘ “the plural.

mgmng ‘of the contract or agteement.

It you did not receive a Pmperty Report prepared pursuant to t.he rules and' tegulauons of the Ofﬁce of Interstate Land Sales Registration,
U.S. Departmient of Housing and Urban Development, in advance of your si mg the contmct or agr t, this contract or
be revoked at your option for two years from the date of slgmng. : s

* beneficiary  MUST- :omply wnh the Act and “Regulation: by
1If

wnh Ohe Act not mqulred, dhrogurd

llf the, gnar of the o
form -of . ackno

wha, bemg duly’ lwom.
lor the ofher, d:d say ‘that the former is the

P, . & corpo.mtzon,
inster :s s the corporate seal

¢ wos signed and fed in be-
. id corporatwn by authonty of its board ol directors; and each of
-~—.u-them acknowledged *wd instrument to bo its vo]untary act and deed.

(OFFICIAL
SEAL) .

the.forogoing trust deed. All sums sccured by said:
on aymen! o you 'of any. sums owing to'you under the terms of
by said ‘trust deed (which aro delivered to you
‘parties designated by the terms of said trust deed .the

ment was received for record on’ the
.19th_ day of ... October., 19. 87,

‘at 3u8 oclock P. M, and recorded

: . on page 18885




