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IS TRUST DEE isiieiirday Of oo QS EoObEE , 19.87..., between

Oregon corporation...by.and.on resolution of.its..

as Trustee, and

"t

Grantor irrevocably rgt'ar;is,*batgéms, sells and conveys o trustee in'
K;Lgmath . ......County, Oregon, described as:’ <. .= -

1174, COLLEGE INDUSTRIAL PARK, according' "’
n file in the office of the ‘County

]

together with all and singular the ts, heredit ¢ts and appurt and all other rights thereunto belonging or in anywise
no -hereatter appertaining, and the rents, iscies.and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tio th said real estate. - : ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suriv ot .. . FLVE EVENTEEN. THOUSAND.:SIX .. HUNDRED. TWENTY.. FIVE..AND. NO/.100

Py T TIT T T TR T : Dollars, -with int t thereon according to the terms of a promissory
note of.even:date herewith, payable fo beneticiary, or.order. and made, by. drantor, the, final payment of principal and interest hereof, if
not-sooner paid,ito:be due and payable ;... Qctober... 30 . ....19

The date.of . maturity.of -the .debt,secured.by. this instrument is. the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently :used :for-agricultuzal, timber .or grazing purposes.

ETRINRE

To protect the security of this trust deed, granfor:agrees: < (a):consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition éranting any easement or creating any restriction thereon; (c) join in any
L 4 ek eaileind 7 . subordination or other agreement atfecting this deed or the lien or char,
and repair; not to remove or any or mmp: thereon; 4 & Ae
not-to-commit or-permit-any-waste-of-said- property . thereol; (d)_reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person_or persons
any building or improveme which may be constructed, damaged or> ;5legally,:gnh_tlea thereto,” . and -the recitals therein of any matters or lfacts shall
destroyed t;_ereon. and pay when due all costs incurred therelor. : f:‘ qg:.c'un::,‘ng! ~°t'h:""!—"’;{”’"ﬂ';s!"fgemﬂ ,Trus;ec'sséees for any of the
. To comply. -with. all laws, ordi T lati condi- rvices mentioned in this paragrap, all be not less than $5.
tions_and restrictions’ atfecting said ‘property; il the beneliciary so requests, ‘fo !D-‘ Upon® any default by grantor hereunder, bencliciary ey at_any
~joiry in’! ing such fi ing ts pursuant to the Uniform! Commier- -~ time. without notice, cither .in pesson, by afent or-Ly a receiver to be zp-
‘cial Code as the beneliciary may require and to pay for filing same in the - ~pointed by. a . court,’ and without regard to the adequacy ol any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness Hereby secured, enter upon and take possession ol said prop-
by filing oflicers\or . searching agencies as may be deemed desirable by. the: .erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. HRO _ .issues and prolits, including those past due and unpaid, and apply the same, -
o or e o S ermiscs ‘aqainst Toss o U the bulldings s oo e it nens secused hevety and i sach: ord " Do
now or herealter erec on the said premises zgainst Joss or damage by*lire - ney's lees. upon:any-inde ness secured hereby, and in such-order. as o
and such other hazards a; the’ beneliciary: may.-from time to time req!n?r’e, Jin, iciary . may. determine. . .
o Aot ot e e K bamsticiary, with Tow payable io ihe Tatcers all collection ol ek el T s probiet 7 e procends o hre ‘and other
policies of insurance shall be delivered to the beneliciary as soon as insured; - i ¢ policies or’ ion or for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said ‘buildings, . pursuant to suck notice. . . .
the bencliciary may procure the same at grantor's expense. The amount -12.-Upon default by ‘dgrintor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by - beneli-:- = ‘hereby or 'in his performance.ol-any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, ‘or:i © event:the -beneliciary- at- his election may. pi d fo foreclose this trust deed
any part. thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure of waive any’ de;ault: r notice’of delault hereunder or lid, any d isement:and sali._ln»th:hl;ller event the beneficiary. or the trustee shall
act done pursuant to such notice. L : se " to be recor his written notice of default and fis election
To keep said premises free Irom. construction I'ens and fo.pay all --toi'sell ‘the ‘said . described: real property to satisfy the obligation secured
taxes,  assessments andbot}hcr charges _!hal’ may be levied or asse:sed nz:iponhor h’:reb); wbe;,eupon the eéru’:lee’ shali ngrthe time and place of sale, give notice
against ‘said property before any part of such taxes, assessments ai other thereof- as-then requirn y law- a proceed to foreclose this trust deed in
c!‘;uges bzconx:e zst due or delinq;xent and ;;(mmptly'delivler receipts therefor vided in ORS 86.735 to 86.795.
- ta beneficiary; should. .the grantor fail to make payment ol any taxes, assess- SRR Do P o
menis, insurance premiums, liens or other chardes. payable by grantor, either ’ ; . er the trustee has commenced loreclosure by advertisement and
by “direct. payment or by providing beneliciary with tunds with which to 510 (50 B o B othey pesan s peivieged by ORS 36553, may cure
make: such ment, - beneficiary.: may,. at_ils option, make payment thereof, . T . iy
and- the 'amop:r{t'w ;;al'd, with-interest.at the rate set forth in the note secured ;ﬁf";h:::z,eg' g;l“:(:’"r{.’“‘h;eg;h#: C‘;’e’;:':":—?:m‘; !‘t’,’:";r’:i P;:’:;}"::gd:’;t
4 A L Inee H £ < , -
_hereby, : Wlffl the ’_"‘ gatio deccribed in paragraphs 6 and 7 of this enfire amount due at the time of the cure other than such partion as would
trust: decd;.:shall:be-added; to -and: become. a part of the debt secured by this not then be due had. no default occurred. Any other default thnt i ble of
trust deed,. without .waiver of any rights arising_from breach of any ol the . yuing:cured my be cured by fendrrin}‘they other delault thnt is capable o
covenints’ hereof and lor ‘such “payments,’ wth ‘inferest as’ ‘aforesaid, ‘the P~ oblidation or frust deed. ,"Y.n PR LA :ur'wu':h .d‘ .,"" e
erty ! hereinbefore described,- ai - well:iaa the: grantor, all be bound: tos the " Gliaulty . the person elfecting ””; onre ahall pay to ll’h'e b;’:n‘;lic':r "‘;’I"w:’
-same -extent: that ithey -are bound for..the. payment: ol the obligation. herein...... and ex;;enses actually incurred in enlorcing r‘;veyobli ation ol t;: ’; o ¢ d ed"
described, and. all .such payments shall be immediately dise, and “payable with- . youcther with "ust"); ‘and d ligh o e irust de
out’ notice, and the nonpayment therect shall, at the option of 'the beneficiar By Jaw e orne
render all” sumi’secured by this triist deéd tely.idue ‘andpayable ‘and:':". 14, Otherwise, the sale shall be held on the date and at the time and
constitute a bre. C} !l, !1;5 g Lt ‘place designated in.the notice of sale or the time to which said sale may
o pay & . costs, fecs and.expenses of e uc <0 be postponed as provirded by law. The trustee may sell said property either
search as' well the other costs and expenses of the . 1 Fig ‘ J hall
e aith or. in enforcing. this obliga(ion»‘nnd?“tmatee'fs‘ar*d'at(orne Caps .in one: parcel>or in'separate parcels and shall sell the Parcel br parcels at
;’e" 3’;’:;"1‘;";,‘1":'"":" e * V'8  auction to the highest bidder lor cash, payable at the time of sale. Trustee
aly T g dutend any astion or procseding purporting o Shall delver to (e pepchaes e deed in form v egutid by [an Sone v
allect the security. rights. or powers of beneficiary. or trustee;.and .in.any-suit, . (. f .ﬂ' g i ) ¥, £XPress
A €. Y. ¥, H e r iy ! 0y uit, ..o plied, The recitals,in’the deed of any ‘matters of lact shall be conclusive proot
action or proceeding in which the Beneliciary or frustee may appear, including ¢ th htul A 1. ; . .
any -suit for the foreclosure of this deed, to pay all costs and :expenses, in- oh < t;"‘ u;’;‘ thereol. Any person, excluding the trustee, but including
Lany suit lor the ore ot o R reiarys ot trustes's atforneys. fees; the e Arantor and beneliciary, may purchase af the sale.

ey’s fees not g the provided

* amo ey's feés mentioned in: this:paragraph.:7 ingall: cases shall:be .. .., 15. When trustee sells pursuant to the powers provided herein, trustee
 fixed \by. the trial court and .in the event of an appeal judgment. shall apply the proceeds of sale to' payment of (1) the expenses of sale, in-
decree of.the trial court,. grantor further agrees to pay’ sui as -the ap-~ - cluding .the compensatiori of the frustee and a reasonable chorge by trustee’s
pellate “court shall adjudde r ble “as ‘the ‘benebrci Cor ‘frustee’s~atlor= - aftorney, (2} to.the obligation: secured by the trust deed, (3) to all persons
ney's fees on.such. appeal.

s::?‘ r:oordh r gd' liers subsequent fo lh): interest of the truster in the frust
4 . N N as their interests may appear in the order of their priority and (4) the
Y g‘,‘ﬁf}’,’;““ﬂf,”,ﬁf{iﬁ,‘iiﬁfjo Sr-al of id-propérty’ KAl Be taken ;;:::plus.«al any; to:the grantor or ta Ris successor in inferest eniitied o such
under the right of‘eminent"d in-or-condemnatic hciary shall-have the .7 50 s U L . .

R T e veaune. that. all or any. portion oL the monies_pavable . o 1o L8 By ey L L L e trustee. appointed here.
as compensation for such taking, which .:lre in'excgss IOI' the amount re‘qiigrea " ander. Upy;n such appointment, and -:i;‘)’;out y rus eem the oy
tolpay all nable’ costs,: and:: ' jfeés ne Iy paid-or 1yl (ke Tatter: shall be vested with all title, p nd duti

L ¢ A ? . ety , powers a uties conferred
"_lcyf.l:idbb_z é'_";‘f’_f in such P'Wefq'{’ggts‘:ﬁ;ﬂ'b_bﬂ ‘paid :° beneticiary ":':g ,-upon any trustee herein named or appointed hereunder. Each such appointment
applied 3;;" 5’51' ;:%an any rea, art nid [ eXp id or fcurred By berer and - subatitution; shall be made by written instrument executed by beneliciary,
both in_ the trial a court iy pa which, when recorded in the mortgage records of the county or cournties in

5,
ticiary; in suck proceedings,  and . the balance - applied iupon;:the; indebtedness = ° ps Paary S r
secured. hereby, }:ma grantor agrees, at ils own expense, to ‘take such action: :‘h.ch the property '::'m"“d' shall be conclusive proof of proper appoiniment
“‘and . exécute: such . instrumients’as ‘shall 'be: necessary: in obtaining <such.; com-= ruste
promptly upon beneliciary’s-request. . o
TA#;any:time and; from" time to-‘timi

il S e upo 4 Hud St i P
ficiary, payment ol -its fees’ and-presentation 'of this deed and the note’ for ° obligated fo notily any party hereto of pending sale under any other desd of

R Y17, Truitee s trust_when this deed, duly executed and
n written: request .of - bene- acknowledged: is . made:a public record as provided by law. Trustee is not

endorsemient (in éase.of ‘hill rec y , for o5 ; v trust. or:of ‘any: sction or:proceeding in which grantor, beneficiary or truster
the liability of any person for the pay of the indebted: trustee may . shall be a party unless such action or proceeding is brought by trustee.
tr R R S TR MR S § RS T YLl - Sreeon e A 3 - 5 LI A

. NOTE: :The Trust, ‘Deed “Act: pravides: that :the: trystee. hereunder. mus"gbé;‘ynh‘er}qn;,enomgy. -who ls»;og\-,i:d‘lyg.membc_r.ef_ the. Oregon State Bar, o bank, trust compony
“or. savings_ond, lean’ iation " outhdrized fo -do busi Tunder' the laws -of Oregon: or the’ Uniied Statés, a fitle’ insurance ‘company authiorized to insure title to real
property of ‘this state,. its subsidiaries, :affiliates agents: or:b hes, -the (Uj :States or, any. agency: thercof, or on_escrow agent licensed under ORS.696.505 to 696.585.




*18"964. .

i unencumbered title thereto save and
1951 which Quality Components In¢
nd irst Interstéte Bank of Oregon is beneficiary,
‘dee 3 day of » 19!

hich:Q | o] S gL ) C Aspell is. trustee, and Ronald R.
vis and Dorothie H.: Davis,f re b 'neficiaries, as recorded in Vol. M86, P 18783 of the 1
'Deed Records of’ Klamath County, as. assigned the 12th day of May, 1986, in Vol. M86, P. 8224
of- the Deed Records,'& -that-they will warrant. and forever defend the same against whomsoever.
The grantor warrants that.the proceeda ot ths Ioan represenfed by rhe above doacnbed note~arzd tbu trust dand are:

] Reibue ; o4 il " - .

AR c R X

( b) . for an orgamzatxon, K

purposes. ! .

. This! deed applxes to, dnures ' to: the benelit ‘ot and :binds . all partresvhereto, lbmr hems, Iegafeea, devisees, administrators, execu-
tors, parsonal repr es, ssors and. assxgn: The term beneficiary shall - mean: the holder and owner, including plodgee of the
contract secured hereby W" th or:not- d-as a -beneficiary - herem In /zomtmmg this deed and whenever the context so requires, the

iline 4 ,the" > ndh : _’ or, and” ] _" ﬂ‘e plural

e) la .appli f_" imd ‘tho ben Y, is o creditor ..
the ¥ g Acf ond ﬂogulaﬂon z, ihe“
th sthe Act" and: R “ by
£ i 8

. Perseﬁdlly appeared 5 MICHAEL P. .DAVIS . ..and
‘MARTON STRONG .who, each bemg first
r e{ormer iste. . Vice President

. corporatton, and that tbe seal affixed to the ioregomg instrument is the
: ‘ corporate ‘seal 6f said corporation and that the instrument was signed and
ledged: the ioregomg mstru- sealed in behalf. of saxd corporatron by authority of its board of directors;
- . and:each-of - . vsaid instr to be n‘s 7ohmt‘&b‘ ‘agt

d d, on payment ta you of-any sums owmg to you under the terms of
said. trust. deed or pursuant to; statuta, lo cqncol all ew aices . o, mdnbtednesa cecured y. said trust deed (which are delivered to you
herethh togethenw;th amd frust. deed).amLto,teconvey, Wzthout warranty{ ) tha partxea deugmtcd by .the terms of said -trust deed the

- Bensticiary

" Do net Tite ‘s destrey this Trust Deed OR THE NOTE which it seciras. Both rwst bo delivared 1o tha trustes for con before

':.STArEOFOREGON

cerhfy that the within instrument

“was recesved for record on the..19th day
Octoher 19.81.,

& )'clock E. M., and recordod

‘ Qrantor G d YFORTH orasiae/hle/mstru-
bAVIS ’and DQROTHIE .. RECORI S ment/nucrofxlm/recephon No.....80613

o! Mortgages of said County.

'"Fee..slgxoor,k;."




