G

S.NESE LAW PUBLISMING CO., PORTLAND,

PROPERTY

e e e e S KBRS - INSTRUMENT. WILL . NOT . ALLOW USE OF THE -

DESCRIBED IN THIS INSTRUMENT IN VIOLA«

TION OF APPLICARLE LAND USE L4W AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACQUIRING FEE TITLE TO THR

PROPERTY

SHOULD CHECK WITH THE APPROPRIATE

e . " CITYORCOUNTYPLANNINGDEPARTMENT TO VERIFY

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ! August 22

1997

The date of maturity of the debt secured by: ~this instrument is_the date, stated 'above, on which the final instaliment of said note

becomes due and payable.

g purposes.
(a) eonsenf to- the making of any map or plat of said property; (b) join in

Tho above described real property is no? used’ for i '!(mbu‘orw
To protect the seeunty of tIus trust deed grantor agrees.
. 1..To preserve.and. in. said. prop in - good-
and epair; not to ‘or.di lish.any building or imp: thereon,
not to commit or permit-any waste of said property. . -

2" To aomphte or relfore promptly and in- and workma.nhke
any. o ¢ which .may be constructed, dam:ged or.
destroyed thereon;’ and’ wh en due-all couls mcurred thorclor. i
3: Yo comply with. all-laws, condi.”
. nd na!ncnonu Allectmg uld property; if thn heneficiary” so requests, to
join such 1 pursuant to-the Unilorm Conuner-
cial Code as the beneliciary . may require ‘and to pay for l:lmg same in.the
proper, public_oflice:or oifices, ‘as well as the cost of all-lien scarches made”
. by - #iling. oilxcen ‘or. searching agencxes as .may be deemed desuable by the”
beneficiary. e . ;
4. To ide -and. i d; intais the
now or herealter erected .on’ the said premises agamst loss “or. demage by &
and. such other hazards as the benel:c:ary may lrom hme ta t:me require, in

an amount not less ‘than.$.
companies acceptable to: th}gb?%?‘r}', Wﬂh lon paynble to the latier} all
liciea ‘of insurance shall be d y . as soon as ‘insured;"

il the grantor shall fail for any reason lo procure any such “insurance and. {0 .:::

deliver said policies to the beneficiary at least. hlteen days prior to the expira:

tion of any policy of now “or h ‘.’I on said bmldmgl,

the -beneliciary may - procure the same at

collected ‘under any fire ‘or other insurance policy may be applied by beneti-’

ciary - upon any indebtedness secured herzby and in.such order as beneﬂaary
of. b 50

. Of_creating any restriction thereon; (c) join in any

. any.
wbcrdm.}t‘;on or other. agreement alfecting this deed or the lien or charge
)

warranty, a1l or any part o! the property. The
grantee. in any reconveyance may be. described as the “person or. persons
egally entitled thereto,”” and. the recitals therein of any matters or facts shali
& ‘copclusive :proot ‘ol the tmthlulneu thereo!. Trustee's lees for any ‘of the
xorwce.l edd in this h ehall be not less than $5.
3 10. Upon any delnult by grantor hereunder, bem.-lrcury may at any
time’ without notice, either in person, by agent or by a receiver to be ap-
pomfcd by a court, and wnhout regard to the adequacy of any security for
3 hereby d, enier upon and take possession ol said prop-
'y or any part thereal, in- its: own name sue or otherwise collect the rents,
ircluding those - past duc and unpmd and apply xhe same,
53, costs. and- expenses. of ‘operation and . attor-
ney’s fees’upon btedness seCurcd hereby, and in such order as Dene-
fary “may. determ
112 The" enteririg “upon. and~ ukn-lg ssession of said  property, the
collect:on ol such renh, issues and prolits, or the proceeds of fire and other
or awards for any taking or damage ol the
property, and the apphcatmn or relcase thereot as aloresaid, shall not cure or
- waive any default or notuce ol de!ault hereunder or invalidate any act done

-: pursuant to-such notice. . :

g otoesd: indebted:

. 12, Upon -by gr of any secured
'hereby or in his performance ‘of & ngraement hereunder, the beneliciary may
all sums _secured hereby xmmedxately due and payable. In such an

may ror at op! y .the e.n!xre
any- part th f, may beé s to or release sball
niot ‘cure or waive any default or notice of de!ault heretmder or mvalxdnte any
act dane pursuant. to_guch notice.

:5.:To keep said ‘premises free from constructmn l.em and to ipay all.
taxes, assessments and-other charges that may be levied: or assessed.upon or
s cany part of such’ taxes, assessments and :other ™7
-delinquent and deliver r stherefor

et ST

evcnt the b at his el d to foreclose this trust deed
in.equity. as & mo:tgage or direct t}:e !rustee fo foreclose this trust deed by
advertisement and saJe. In the lltter event the benelxcmry or the frustee shall
execute and. cau: d his notice
to “sell- the und dcscubed real property to utaly the obhgaham secured
shereby, . whersupon the. trustea -hall fix the time and place of sale, give notice
‘thereof as-then requxred by and proceed to foreclose this trust deed in
the. P in ORS 86.740 fo 86 795,

-fail to:make ‘paymient - of an

trust -déed,  shall be~ added ‘o ‘and: becorne 8 par:
tideed;; without waiver: ol: any rights, ansmgﬁlrom -breach; of; any ol the.r
cgvenant: reol_and for’s h» payments, wth, inferest, as aluresl.ud. thn prop-
erty efore * described, ‘as we" ‘as” the’ g:antor, 'shall: be .’ bétin 0 't
samé; extent: that ‘they " are -bound ifor. the: paymerit &l !he"oblxgabaﬂl
dembed,,and all:such. payments:shall- be ' xmmedmtelyrdpcrand payable:
e, and the nonpayment theréof shai he. option o the benelici
red’ by ‘this trust - de P
‘& breach iof thia-trist déed: =
To pay: all: costs, .lees and
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually  incurred.. .
7. To appear in ‘and defend” any “sction or proceedmg purportmg to”

affect the security rights or powers of beneliciary or trustee; and in any su:l

= obligation secured t.

Should the beuﬂcwy slect to toreclose by advertisement and cale
gnor jo hve days before the date set by the
other person so privileged by

“tristee’

ORS 85.760. may pay to or hia 8 in interest, respco-
tavely. the entire cmounl then due under lho terms of the trust deed and the
costs and actually incurred in
cnlorc:ng the !erms ol the, obhgahon and trustee’s and aftorney's iees not ex-
the by law) other than such portion ol the prin~
cipal as would not then be due had no default occur and thereby gure
the default, in which event all.} 8 pr shall be di d by

the truatee.
14, Otherwise, the sale shall be held on the date and at the time and
Elnce desigriated _in the notice of sale or the time to which said sale may
a8 vrdcd by, law. The trustee may sell said property ecither

:i*'in"one . parcel .or in “separate parcels and shall sell the parcel or parcels at

auction to ‘the_ highest bidder for cash, _payable at the time of sale. Trustee
shall deliver to the urchaser xu deed in_form as r:quzred by law conveying

the property =0 aol 'y, express or im-

‘plied. The recitals n the deed ot any mat!ers of lact shall be conclusive proof

4 of the truthlulnm theracl. Any - -person, excluding the trustee, but including
the Y5 may p at the zale.

action or’ proceéding :inwhich tho:beneficiary. or trustee.may: appear;

any :suit . {or. the -foreclosure 1 of .this-deed, fo.pay. all costs and. xpenses, in-

cludmgxewdnnce of title and the Beneficiary’s or tmstees ‘attorney's- lees;” the
/'8’ fees' 1 ‘in - this ‘paragraph-7+in-all cases shall

tixed by the trial’ ‘::ourband inithe :avent of :an-appeal: from any- judgment. or:
sum as the ap-
,s or truslees atlob

decree ot the trial court, grantor lurther agree: to pay
peflnfe court . shall“adjud, as the
ney's fees:on appeal.;
Jebs putaliyaresd thate, -, ,
'n the cven! at any qonor erty:
under the right ‘of _por sbalt have the "
right, if it so_elects, to réquire that all or any porhon o! l‘he monies payable
as compensation for such taking, which are in excess of the amount r ired
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary’ and
nppllod by it lirst upon any reasonable costs and upenus and attorney’s fees,
both In the trial and te courts, rald or- incurred by bene-
Hicipey  In: auch ; procesdings, . and. the, bahmca nppl
secured “hereby; and dranfor agdreés, at ifs own’oxpanse, (o’ (ake ‘mich actions
and. execute such Instruments as shall -be necessary In oblulnlnﬂ such com-
pensation, promptly upon beneliciary’ u request.

9. At any time and from time to tima- upon written request of bene-
iiciary, payment of its lees and presentation of thu deed and . the snofe for
endorsement (in .case of {ull reconveyances, for 1 ), without afl
thu mbrlxty ol nny person Ior the P! .of lhc d trusfee may

P R R SO R TR

id -sipon :the indoblednes .- -

| bhnl[ be concluvive proof of proper

AR L& When ‘trustee sells pursurnt {o thae powers provided herein, trustee
lhnll apply Ahe,. s.0f -sale-to. payment of (1) the expenses of sale, in-
cluding the eompenutnon of tha trustee and a reasonable charge by trustee's
attorney, ‘(2) to the obl} :eeuru! by the trust deed, (3} to ali persons
having - recorded liens sul fo the interest ol the trustee in the trust
d as, their mrensts may qppur in the order of their priority and.(4) the

xlany, mmot AR SOOCeSIT In inferes! entitlod fo such

. ”by Iaw B Rary 2rom
time ap of S 10 any trustce named Merein of I any
successor tmslee appointed heteund’u. Upon such appointment, and without
to ‘the rustee, the Iaﬂer shall be vested with all title,
powers and -duties conlcrmd upon- any tm:tee herein named or appointed
hereunder. Each suci and ion shall be made by writien
instrument d reference fo this trist de
and its place of record, which, wlnn recorded in the ollice of the County
Clark or:Recorder: of - the ipounly: or ‘counties in which the property is situated,
I t of the frustee,
17, Trustee accepts this trust when thiz deed, duly exscuted and
acknowledged is rmade a lic record nmrrovldfd by law. Trustee is rot
‘obligated_to notily any party hereto cf pending sale under any other deed of
trust cr ol any acticn osr proceeding in which grantor, beneliciery or trustee
shall be a party unless mch lchcn or procndm‘ i brought by trustee.

NOTE: The .Trust Deed Act, prowdas thut 1he ln.greu hereundardmun be gither. an_cltomay,: whc -Js .an; ucﬁva mamber. of ;the, Oregon . Stote Bar, o bunl: trust compon
1

or savings and
properly of this stale, its subsxdxurxes, affiliates, a

heilows “of Oregon or the: United :States, o’ title"
agents or. branches, the United States or any ‘Ggency thureoi \or on:esciow agent licensed undor ORS 695.505 to £96.585.

insure title to rea

Dollars, with interest thereon‘accor-dihgrto the terms of a prom:saory'




geprgsented b < note “and this. trust -deed are:
s personal * family, hold or agricult al purposes (see Important Notice below),
ati n or ( even :f grantor is a natural perso ) are u'm' purposes other than agneultural

inures. to the benei:t of: and-. bmds -all -parties hereto,’ thetr ‘heirs; Iegatees, devzsee:, adm:mstratots, execu-
Jtors, personal representatxves, SOF" ; The ferm ‘beneficiary.. ahall mean  the. holder and owner, including pledgee, of the

oontract secured ‘hereby het not.1 ed a3 a benelxcxary *herein. In constmmg fhxs deed and’ wbenever the context so requires, the
* ! -fomini) d h /1 : the: plural: . .

instrument | NOT:to ke
- dwelling use ‘Stevens-Nes
ired

_.OFFICIAL §
Nm;f_;;mae NiGH
Ty Fublic-C;
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W Comm. Exp. Aug. 18, 1089

; " . The und legal I Z r ecured - !oregomg -ruat deed, All sums secured by said
t:}ﬁst_ “deéd Hav ()13 " ar 3 ¥ " i ec!ed on ment to you ‘ot any sums owing to you under the terms of
: rust<de ant, to*statui ot‘mdebtedness sqwredfby ‘said ‘trust deed (which are: delivered to you

;.. to, the parties: desxgnated by the terms of said. trust deed the

estate ncw eld by you under the samei Mazl reconveyanoe nd di

%IJKOI‘ED ﬂéE?. Wi
L, I9.CILE QF CODMLE AT -
. BHOBENLE ZHGHTD CHECE- i*d i3 1E ¥l
CYimMif LHE LEH2OM YCOREINT (L5 2 2
Lo SEROBE AUALAC UB Y 1Bam,;cg,,3,;~.;
?lf)b‘ e Y LLEIG YRPE UV e R 140 R A
W? Ly Lﬂ,éi“& IR i.i#% H t

; De not Iau .l‘ deﬂny this Trust Dud Ol ﬂl! NO“ whlr.h i 'wﬁ xﬂ. ui w . !j;g Wa n,,j,"

STATE OF OREGON, ) }
County_of .. o Klamath. . ... §s.

-;‘I certxiy that the within mstru-
‘ment was received for record on the
208k, day of . QCEOREX. s 19.87,
rat“wl 139 . o'clock. A M., and recorded
ine boak/reei/ volume No...M8Z..... on
page..:18925 . or as document [tee/tile/
instrament/microfilm No. 80632.......-
" Record of  Mortgages of: said. County.

Witness my hand and seal of

c/@ppmmmy co. :
118840 Ventura Blvd., $215 o

b AbA A AR




ST L {the undersig

bdivision of the State of Califor
) have an interest as describe
S), my SPQUSS, ormy
nsecutive months.

ned)
nia, hereby grant to the
d below. This lienis granted

children beginning the

hich an otherwise eligible family may have and
ht Children (aFpC) program. ! {We) hereby
) 1" the above. described real property at its
ka.all necessary .and proper steps to sell the above=described
‘until the. property is cold. 1. {(We) understand
he .end of nine (9) months the property has not
5 {we) will be ineligible for assistance
have to repay the amount of aid. 1 (we) re-
“thei abovi real property. | (we) further understand
mount of ald 1 { fve from the proceeds of the sale of the
bed ‘real property cannot be sold within the nine (9)
. 13

S

nawee

in which | have an interest,

nentioned pfopeﬁy,




