'-THIS;MORTGAéEv. Made = 19TH day ‘of OCTOBER
o “HOWARD ALLAN:MATTHEWS ‘a‘n»esij:a'te n.fee simple .
I M hereinafter called Mortgagor,

aka ALLAN MATTHEWS™ ~©
SOUTH VALLEY STATE BANK

S " et - e ... hereinafter called Mortgagee,
" WITNESSETH, That said mortgagor, in consideration of .THIRTY.. FIVE.THOUSAND. SIX. HUNDRED. EIETY
_AND_NO/100_==z=z=zzmzmgrssnssssmrnonsaascs.Dellass, f im paid by said mortgagee, does hereby grant,

bargain, séIIf:aqd convey unto" said mbrtgélg"ee,::hiq l:z_eiits," éxecutors, admini trators and assigns, that certain real prop-

‘erty 5ifuaté<i;;’? . KLAMATH. .= County,'State":of"'Ore’gqpé boundedand descnbed as follows, to-wit:
SEE ATTACHED EXHIBIT "A" A T

(IF SPACE ‘|NSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE]

Todether with all and singular the t ts, heredit fs and appur thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and -the rents, issues and -profits - thereirom, and any and all fixtures upon sai
premises at' the time of the execution of .this mortgage or ‘at any time during the term of this mortgage.

To Have and to Hold the said pre_mises’with the appurtenances unto the said .mortgagee, his heirs, executors, adminictrators and

’Bs*!,igns;z;;v;z:déaga is fnténdéd “to sef:u:;éf‘ the ‘vbnyvrmeht ofa é“ertmvfnﬂ p(oqusqrf, no!éque"scribaq as follows:
_NOTE DATED OCTOBER 19, 1987 TO HOWARD ALLAN MATTHEWS IN THE AMOUNT OF
$35 ,6507.,00 WITH MATURITYOFOCTOBERIS, 1989, - e

I ;)l: aturity of gx debt aeoured b‘yflbis rmortg;ge is thevcjialer on which the I.nst scheduled principal payment becomns due, to-wit:
OEbrOgER 1?’ 19§ ‘‘‘‘‘ ool i . S T )

’!.‘be mortgagor warrants that the roceef;u ol'ﬂu:‘ l.oih 'i:e‘ rcl;;ited by the above dencriba;i uno!e and this mortgage are:
TR AR GO RDPDOG R LA

A % ¢ ho ses.
. And' said- mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto -~ : e PO .
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and will warrant and forever delend the same &against all persons; that he will pay said note, principal and_interest according to the terms thereo!; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due: and payable and belore the same may become, delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become- liens on the premises or any part thercol superior_to the lien of this mortgage; that he will keep the

buildings now on or which may be hereafter erccted on the premises insured in favor of- the mortgagee against loss or damage by lire, with extended coverage,

in the sum ol § e MQUNT .olint @ or table 1o the mortgagee, and will
have all policies ol insurance on said proper:lyrmndn payable to the mortgages as his- intcrest rmay appear ‘and will deliver all policies of insurance on said
premises to the mortgagee as soon s ‘insured; that he will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste of zaid premises. Now, therelore, it said mortgagor shall keep and perform the cov ts herein ined and shall pay eaid note accordin i
terms, this conveyance shall be void, but otherwise shall remain ‘in full force ay a mortdagde to secure zhe -perlormance ol all of said covenants and the pay-
ment of said note; it being agreed. that a failure’ to perform any covenant. herein, or if proceedings ol any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option .to declare the whole armount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any -time thereafter. And. if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided lor, the morigagee. may i
secured by this. mortgage, -and’ shall bear interest at the samfe ra
covenant. And this mortgage may be foreclosed for. principal, “interest
any sums so paid by the mortgagee. . g k

In the event of any. suit or action being instituted to foreclose this morigage, the losing party in such suit or action agrees to pay all reasonable costs
jncurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable. as the prevailing party’s: attorney’s feés -in such suit or action, il an appeal-is taken from any judgment or decree entered therein the
losing party further promises to.pay, such.sum”as- the appellate court shall adjudge reasonable as.the prevailing. party’s attorney’s lees on such appeal, all such
sums to be included in the court’s decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adminisira-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or-action is commenced fo foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and. prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution ‘of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural; the masculine, the leminine and the neuter, and that g Ny all grar ical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corp i and to individuals, : -~

IN WITNESS WHEREOF, said mortgagor has hereunto set hiy hand the day irst above written.
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"+ TMPORTANT NOTICE: Delets, by lining out hever warranty-{a) or {b) ..
is ot applicable; if. warranty {a) .is applicabl s morigagee MUST comply
. ‘in-Lending - Act ‘and  Regulation by making: required . di
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