V' "decree ‘ot the  tri

T TS

PARRE HEATes gt

toge o1 with all and 8 £ heredt
or "herealter appertaining, and the rents,

with said real estate.

and appur
issues and protits thereot and all tixtures now or -herealter attached to or used in connec-

and’ all-other rights thereunto belonging or in anywise

ECU{RIIYG(PERI{QRMQNC’:E of each agreement of grantor herein contained and payment of the
' IVE.H DAND NO/1

with mterest thereon' accordmg to the terms of a promissory

not soaner paid, - to be due nd payable

1, the !ma pa mentv of pnnc:pal and interest hereof, if

The dafe of maturity of the debt “secured by this
sold, conveyed, assighed or alienated by "the’

Rerein, shall become immediately due and payable

strument is the date, stated above, on
becomes due and payable. In the event the within described property,
grantor ‘without'\irst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this mstrument

which ;lhe'linal ‘installment of said note
or any part thereof, or any interest tkerein is sold, agreed to be

:rrespecttve of the maturity dates expressed therein, or

The above described real property is not currently uud‘ lor cgriwhurul Hmber or smxing purposes.

To protect the security of this trust deed, grantor agrees.

(n) consenf ro the mnkmg ol any map or plat of said property: (b} join in

1. To protect, preserve and mumlam saxd property in
and -repair;-not - to- any r-improvement- thetmn.
not to commit or permlt any waste a! said property.

or creating any restriction thercon; (c) join in any

1y
... subordination. or.-other.-agreement - allecting - this - deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To oompl:fe or.”restore” promptly and .in- good & workmanlike '

a building or improv which may" be constructed, dﬂmuged or
des!roy:d !hereon, and pay when due all.costs mcurred therelo .
3. To comply with_all laws, ord condi-

tions and. restnctxons allectmg sald property; il the beneliciary so requests, to
Join in such § £ pursuanl to the . Unitorm Commer-
cial Code as the benel:cnary may. require and to pay’ forliling same in the
pmper public - ofiice_or olln:es, as well as _the cost ol all lien searches rnade
by - filing: iy bé e eemed desxra.ble by the
benelxcu:ry. .

s

on the .

and i
now or A ;a!ter erec!éd’nn ¢be said premlses Bgamst loss or damnge by f hre
E Ly

time  tq, time tequtrc, m
., written in
pay: e’’to. ‘the latter;- “all
policies ol‘,m:urance sh‘all He delivered fo. the beneliciary as soon as insured;
it the:grantor skatl tail for-@any . reason-to procure.any such insurance and to-
deliver said’ policits to the benehctary at least fifteen days prior to the expira-
tion -of any“polmyr o!unsurance ‘néw ‘or herealter placed on said buildings,
the benédliciary ~may ‘procure ‘the same at grantor's expense. The amounf
collected under any fire or other_insurance policy may be applied by beneli-
ciary upon any indebtedness secured ‘hereby and in such order as beneliciary
may:determine; or- at-option. of .beneliciary the entire amount. so collected, or
any. part - thereof, may-be: :released <to: grantor. Such application or relea’se shall

g y-
Iegﬂlly entitled !hereto
. be. conclusive proof ol the truthfulness thercol. Trustee's lees for any of the

s 11. The .entering upon, and. .taking possession of said property,

‘pursuant. to such,no
12!

fee " 'ir AN may be described as the “person or persons
and the recitals therein ol any matters or tacts shall

dervices meritioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby sealrcd enter upon and take possession of said prop-
erty or any part thereol, in_its own name sue or otherwise collect the rents,
issues_and prolits, including those past due and unpaid, and apply the same,
lcss costs and expenses of operation and collection, including reasonzatle attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
the
oo"ecllon of such rents, ‘issues -and prohls. or the proceeds of fire and other

or ion or awards for any taking or damage of the

vproper!y, and the apphcauon or release thereof as’ aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
ICE.

Upon default by grantor in payment of any indebtedness secured
kereby or in his perlormance of any agreement hercunder, the bencliciary may
declare all sums: secured hereby nmmediately due and payable. In such an
event the benehcury at his election may proceed to foreclose this trust deed
m equity as'a morigage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or ir any
act done pursuant to “such nohce.

5. To keep said premises iree from construction liens and to pay all
taxes;: assessments and: other ‘charles that:may.: bé:levied cor :assessed upon or
against. said pmparly belare any -part of . such . axes, assessmcﬂts and ; other.
charges ‘become _past due or
to” bmehcxary, should - thi grantor
ments; ; insurance premmms, sliens or’other char

ene

payableby grunlor either
sdund! ith.. whichZto: .
option, make, paymenl therec[ 5
: i £ thé rate' set forth” m ‘the' note securéd:
hereby; together with the obli thed in_par 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed without waiver of any_ rights arising from .breach ol any of the
covenants: hereof. and . for. siich  payments, wth, inferest asi-aforésaid,’ the ‘prop-
erty hereinbelore described, as well as the grantor, shall ‘be bound .to the
same -extent,:that they..are: bound ::for.-the. payment of ithe .obligation- herein:
described,. and . all such,p shall. be y. diie, and. payable with
ouf notice, and the nonpayment thereol ‘shall, atthe ophon ‘of the benelicia:
render all ‘sums secured- by this trust’ deed immediat. I \di d
constitute a. breach of ithisitrust deed..-. - =
. To pay all costs, fees and expenses ol thns trust including the cost
o! title search as well as the other costs and expenses of the trustee mcurred
with or.in enl this, and. trus 's. and. attorney's
urn:d
a pear tin. ‘and?

lecs actual 1‘{
T, rlend any action; or- proc odlnk purporln fo
affect the security rights or:powers: of ‘henoliciary- ar trustee; and in: any' suit
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding.-.evidence -of . title and .the benel ary's..or. truste !(crneyﬁs fees; th=~
y'5-lees’ in-this paragraph'? all’ cases’ shall b
court. and .in, the event, ol an appeal from.any. judgment. or.
i court,~ grantor !u:lher agrees to’ pay: auch ‘sum’as the ap-
,s or- tmstu: n!for

: "o
,-fixed. by -the- trial.

. pellal -court shall.nd;udgu
.* ‘ney's fees on such ‘appeal.”
It is mutually, agreed: that.
8.- In the event thul any portmn c! a” ol sald property
_under the right, of 'shall *have;the
“ ‘right, il it so elects, 10, requue !I:at al! or any portion of* the fnonies payable
as compensation for® such ;taking, which-are in; excess ‘of; the ‘amount; required =
to ' pay all reasonabla costs, expenses' and -attorney’s” fees necessarily paid or’
incurred by grantor: in: such procel:dmgs, shall  be; paid: & benehcxary and:
* applied by it first upon-any r ble cosfs and P Tand ‘attorney’s fees,”
both in- the trial: and Hate "courts, y- paid - or l»m:urrcd by, bene- -
ficiary " in_such proceedings; and th pon
secured  hereby; and igrantor “agrees, s ‘own'. o1penss,: o fa
and execute such instruments as shull beé necessary ul obta
upon L liciary's: requeat.
9. A! any !nme and Irom timé" to’ time upd
: ficiary,. payrnent ofits; lees  and presenfatlon of t
endorsemnent (in case of full llation),
“the:llabllity of-any:person: for: lhe :payment: ol;lhc 1 e

il be tak

ntlen requesl
deed:: And !b= nofe - for~

frustee may”

. atiorney, . (2) 1o ,ﬂlo obhsahon

adverti and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to. sellthe ~said . described réal” property -to satisly the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereol 'as’ then required by law: ‘and proceed to foreclose this trust deed in
the manner. prowded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and..at .any time.prior to 5 days before the date the trustee conducts the
sale, the. grantor or:any. other person so privileged by ORS 86.753, may cure
the default- or’ deia . If the d of a failure to pay, when due,
sums - secur by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delsult that is capable of

eing: cured may; -be. cured 'by. tendermg the perlormance required under the
obligation “or’ trust deed. In any case, in addition to curing the delault or
elaults, the: person ecilecting the cure shall pay to the beneficiary all costs
nd ‘expenses” actually incurred in enlorcmg the obligation of the trust deed
bogelther ith-trustee’s and atlomey: fees not exceeding the amcunts provided
y . law,

herwise, the ule shall be held on the date and at the time and

lace designated “in’ the notice ‘of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate.parcels and shall sell the rcel or parcels at

auction to: the 'highest: bidder for cash, payable at the time of sale. Trustee

shall:deliver .to. the purchaser its’ deed in form as required by law conveying

g ut without:any covenant or warranty, express or im-

he the" of any matters ol tact shall be conclusive prool

ol t!u truthlulness thereol. Any person, excluding the trustee, but inciuding
the grantor and beneltcmry, may, .purchase at the sale.

5 When trusiee selis’ pursuant to the powers provided herein, trustee
shall_apply. the proceeds of. sale to. payment of (1) the expenses of sale, in-
cluding - the” compensation ‘ot ‘the trustee and a reasonable charge by trustee’s
secured by the trust deed, (3) to all persons
Raving” to the interest of the trustee in the trust
deed &s vlhelr interesfs may . appear in the order of their priority and (4) the
surplus, if any, fo. lhe grantor or 1o his successor in interest entitled to such

sors_tao, any. !rustea named herem or-to any trustee inted (o

under. -Upon ‘an ithy conveyance to the successor

trus!ee.,tbe latter shall be vested with all title, powers and duties conferred

upon any‘tnntee herein named or appomkd hereunder. Each such appoiniment

-nd substitution ahall be made by wzitten instrument executed by benrficiary,
which, whén vecorded "in the mortfage records ol the county or counties in
hldl the properly.is situated, sdall be canclnive proot of proper appointment
“ha successor trustee,

¢ .:.17. Trustes. accepls. ithis: trust: when this deed. duly executed and
‘acknowledged is made a.public record "as provided by law. Trustee is not
obligated ‘to notify._ ‘any.:party. “hereto of pending sale under any other deed ol
trust or of "any action or proceeding in which grantor. beneliciary or iruitee
shall: be:a; party .unless. such action'or proceeding is brought by trustee.

yEerwy

lvuslan herwnder roush be aith
' go undet

TTaT
NOYE: ‘The Trust Deed Act prevldu thal lh
or sovings.ond foan:
property of this stats, Its

toeiod ..' b ¢

ogents or

“an-attorney \wh
ythe lawsiof Oﬂgunm(*!hd‘llnlnd :States,, a title
“the Unhed Srmes or any ugency thumui,

‘15 08" “active member of the Ornqon Slo!o Bor. 8 beoak, trust compony
g insure title to real

or an escrow ogem \icensed under ORS 696,505 10 696.585.
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Savings &:'Loan
age 12649 ,Mi¢rofiim,Recor

av1ngs & Toan! Assoc:.atlon, as.

personal representatives, successors K]
t

ansi
secured hereby, w;lhe Fi ¥

ng

)

‘ds’ of

plle.! to rires 1o ﬂ}a bene

a. benebi:taxy ‘herei
1,

Y.
)i, uPPhiabl- and’ lhq:ben

2 Iax_mmg ‘under: lum,‘ hat he is Iaw

o valid, unenoumbezed ‘title thereto. ‘except ..
re: -yendors and Iinda Soylasd,

Im Records of Kl.ama.th County, Oregon'

:Lm Recbrds of- “Kismath County, Oregon®

,M83,'page 15843,
E srp.; Trust Deed reco ed
gon,\ln favor of Kleamath
corded in Volume M8L,
- pavor . of Klamath First Federal
Beneficiary: IO DR

rust deed are. .

£ all parties hereto, thetr ¢ heits,. legateas, dewsees. administrators, executors,
e nolder ‘and owner, including pledgee, of the contract

thei
igne; T ha ternt l?eneixcmry ahall.medn ‘the
In, construmg 1h;:vd¢ed ‘and wheneéver the confext 80 reqmres, the masculine

Actran

(SEAL)

ONVEY.
P,
gations hm been paid.

frast deed. An sums secured by said
to you under. the terms of

,deed wluch are. delivered._to you
ms of sald trust deed tbe

ndebtedneu *secured - by.
_payment .o you oi nn

" Do net lote: 0 dng'l}oy_ this Trust Dnd VQR;TH

HE'NOTE which it secdres. Bo

will be mode.

STATE OF OREGON,
County of

I cert:fy that the within instrument

was recewed for record on thc

k/ reeI/ volume No.
or as fee/fxle/mstru-

/reception No

of said County.

S
P‘*M_J |




- para

ne Following describe

" peginning at 3 point which lics on the Wgst'erly'righc of way line
of the Dalles-CaliforniavHighw'ay whilch lies North 89° £9% West a
distance of 489.5 feet and South 6° 02' West aloang the Westerly
right of way 1ine of the Dall’es-Califomta Righway 2 distance of
1230.3 feet and North 89° 49’ West 3 distance of 486.54 feet fron
the iron pin which marks. the ‘center of Section 7, "_on-mshi_p 38 South,
Range 9 East of the Willamette Meridian, Klamath County, Gregon, and
running thence South 6° 02! West parallel to the Westerly right of
way line of the Dalles-California_Highway o distance of 90 feet to 8

. point; thence North 89° 49? West perallel to the East-West quarter
Iine a distance of 385.0, feet to 3 point vhich lies on the Easterly
ri‘g,h't of way line of th ' new Righway; thence in 3 Nor;hwcs:erly '

~ glrection : , Easterly right of “ay line of the New Highway
" gystance of 915 t . to a point; thence South 89° 497 East parallel

a: “line 3 :distance of 403 feet more or less toO

in the Nj of the suk of Section ‘7, Towaship 38

: :ﬁ}s;e‘}‘ﬁdint ‘of beginning, .

South, Renge 9 East of the -Willsnette NMeridian. -

PARCEL 2

_ Beginning at 8 point on the Westerly right of wey line of the old
Dalles-C_alifor'nia Highway which 1ies North 89° 49! West a distance

of 489.5 feet and South 6° 02 West along the Westerly right of w2y
1{ne of.the old palles-Califormia Highway a. distence of 1320.3 feet
£xom the® ixon pvptn-which narks the center of Section 7, To-mship 38

. so\';'t:h,l-;_Rn‘n'ge" 9 East of the Villamette Meridian, and rurmning thence:
_(_:on'g:igu;ir:\‘gfs_dq'th, 6° 02' West along the Westerly right of way line of
‘tHe! -oJ:d;'.Da;l‘}c,s‘;Califorﬁin‘ﬂﬂighw_éy a gdistance of 60.3 fcet to a pointi’
'thth‘e',"?§b;fhv89'f°-:l»9,' West parallel to ¢he East-West gquarter line 3

_ distance of /844 ‘feet to a point cn tae Easterly Tight of way line of
the new Dane_a,-‘Califqrnriaj{'u'ighday; thence in @ Northwesterly di.rection
_along the Easterly right: of way line at the mnew palles-California
“Highway 3 di’;t;x’;’ichgff&l | feet to a2 _pdintf;j::h,e_ric‘:_e‘vscuth §9° 49' East -

11lel to the East-West quarter line a",'.d;i_stanc,:e"[ofi‘871.5!* feet more

<3 to the polnt of aning, in the SWX of Section 7, Towmship 38

j111lamette Meridien, :;;lglg_rn'a'tf\ County, Oregon.

Beginning at s point on the westerly right of way e
%2 ]éféf:tl;gigoﬁtﬁﬁgx;t:iéh*:lies *2€orthy8§£oz;*q\f-?egiyalc!lzzt;ic thefnilles-
Dalles--Califomi-z “? thst along ‘the Westerly right of wayel?pe 8?5.5
which marks the ‘Ce-\fs way a distance of 1380.6 feet from :1~c‘5:1-°° the
e he Willomette :{\-e;‘aOE Section 7, Township 38 South Rar: e 9 E )
the Westerly ri nt e; fan, and running thence: South 6° 021'; ey
‘tance of 180 f;ic ,tO b4 ling of the Da'llcsfc:xlifoi-“ia Hi h";est :;_oag
786.54 feet toa :"a P.Oin,t,;,lzhence North 89° 49" West a gi_;cz 2o
“the hew“his'nway." Zﬁeﬁt Yhish".“.lﬁs” on-the Easterly right of wa h;?c °
right of way line T he o a:Horthuesterly dlrection Foliouing East O{
point; e new highway a distance of 182.98 feet t; aer d

thence South 89° 49' E “distanc

v East a distance of 344! o

a point of bteginnl {n the 8% o 4! feet more or 1
_§0uth, Range g 2 Ing, ‘in . the S§3 of the SW% of Sectio lese ©o

 East of the f.!illamette Meridian, on 7, Tanship 38

EXCEPT TRAT PORTICN described as follows:



eginning at 2 polat In the SELSRY of Sect
‘Range 9 East of the _IJillamette,::f-evridian‘
489.5 -feet. to thc‘-'.s’csterly' Tight
California Righway; thence South ge 02 13y right
of way 1line, 3 Jdistanc feet, ang thence Norep 89° 49¢ West,
486,54 foet, : ' ’ comer of suiq4 Section 7,
; the : * parcel of jang

Y Deed Rec
Volume 233 ¢ p . ,

less, to the-Easterl;,- izht 1T e new .,aues-California
Highway; thence Norsh A : said h Yay right of way line,
@ distance of o (1) foot, a Hortt 39" East 302,64 feet, to

2 Point on the ’ “of . el of lang '-es:ribed'in 3 deed
recorded i math "Deed Record R : 33 ac page 170; thence

1hningffbesag'avpozti°n of

Range 9 East of ‘the

South’ §%+p? S€.25 feet ot POUNL O Bagiras
Ehe SEXSNY of Secptn ovnshio q;
«'!QII‘;'amette;'

‘Filed fo
of :




