Tee. M. Burnett and! Eleanor B “Biifnett. Husband and:

as Beneficiary,

- h WITNESSETH: T , ;

Grantor irrevocably grants, bargains, sells and conveys to trustee in tku‘si, with bowet of sale, the property
Klamath S Courity, Oregon, described as: R EE

A tract of land in the Northeast quarter of the Northwest guarter of Section 9,

TPownship 39 -South, Range -10'East of the Willemette Meridian, in-the County of Klamath

State of"Oregon mq;wgg&iiularly described as follows: ™™ " = v ,

Beginning-at, al pointawl 'a.'3/4" steel rod on the Easterly ‘right of way boundary of

County Road- {Pine Grove); which point bears ‘South 854.93 feet and West 1281.6 feet from

quarter corner common to Sections L and. 9, Township. 39 South, Range 10 Bast of the S

Willamette;. thence.South 0%, 06! .West,.along said right.of way@Boundary a distance of 13

290

feet to the true point of beginning; thence continuing South O 06! West 25.0 feet, mor
or less; thence South 89° 30' East a distance of 169.0 feet; thence South 0° 06' East 1
feet; thence South 85 15" East 261 .98 feet; North 0°06' East 23).16 feet; thence North
55' West a distance of 433.10 feet to the point of beginning.

‘together with all and sing lar the ts, héredi; ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . . :

iz FORTHE PURPOSE:--OF; SECURING- PERFORMANCE- of.each agreement of grantor herein confained and payment of the

sum.of .. FIFTEEN THOUSAND AND. NO/100==zmmzm==ssws e

. e ot e e e e oo Dollars, with intérest thefeon according to the terms of ‘a promissory
note of eyqn,date,.her_ewi(h,.pqyable-to_ neficiary, or. order.and :made by ‘grantor, the final: payment of principal and interest hereol, it
not sooner:paid,- to be due-and-payable ... Perx terms..of note. .- sy 195 T L - : -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the. within described property, or any part thereof, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabley " "~ Tt T ety 2 :

The above described real property is not currently .used. for. agricultural,; timber. or grazing purposes.

M
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) joir in

1. To_prote:t, presesve. and maintain_said _propezty. in. good diti granting any, easement._ or. creating any. restriction. thereon;. {(c) join in -any

and repair; not o remove or demolish any. building or improvement thereon; 2

7ot to commit or, permit any waste ol-said property. i - thereof;. (d): reconvey, without warranty, ail or any part of the property. The
... 4. To complete or restore promptly and in good and workmanlike in any reconvey may  be described as the “person or persons

manner any building or improvement which may be constructed, damaged or Iegglly ‘enh‘tleg! thereto,” and the recitals therein ol any matters or facts shall

destroyed thereon, and pay when due all costs incurred ‘therefor.* e bele ssive-proof of the truthtul thereof. Trustee’s fees for any of the

To comply with all laws, or 1ii lati cond; seryices hentioned in this paragraph shall be not less than 25.

T
tions and restrictions ailecting said property; il the beneficiary so requests, o> . % %110 Upon_any default by grantor hereunder, beneliciary may at any
join in ing. such i # ts pursuant to the niformCommer~ . -time without notice, either_in person, by agent or by a receiver to he ap-
tial Code as-the . beneliciary may require and to pay lor filing same in the  pointed by a court, and ‘without regard to the adequacy of any security for
proper . public otlice or. oliices, as well -as .the.cost. ol .all lien searches made __the indebtedness hereby secured, enter upon and. take possession of said prop-
by {iling officers or- searching agencies as’ may- be deerned desirable by the ~~erty or any part thereal, in its own name sue or otherwise collect the rents,
beneliciary. . i - jssues and profits, including those past due and unpaid, ard apply the same,
4. To s and i ly intain insurance on the buildings less costs and expenses of operation ar lecti including r bie attor-
now or herealfer erected on the 'said . premises against loss or ‘damage by fire- | ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other ‘hazards as thmiicz‘vmé from time to time require, in: .\ ficiary may determine. N )
an amount not :lesy: than:$ v RS R e e, Written in :J1. “The ~entering “upom ‘and - taking possession of said property, the
jés ble to the benet y, with loss payable to .the Iatter; all’  collection of such rents, issues and profits, or .the proceeds of fire and other
policies. of insurance shall be delivered to the beneficiary as soon as insured; it Far policies or. p i or ds for any taking or damage of the
it the grantor shall fail for any:reason to procure any such jinsurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- . . waive any. delault or notice ol default hereunder or invalidate any act done
tion ol any -policy - of ‘insurance now or herealter. placed -on said buildingds, - ‘pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by gréntor in pay of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may’ determine, ‘or’ at option’ o_l_éem-hcinry the entire amount so collected, or event the beneficiary at his election may f d to foreclose this srust deed

any part theredf, may be’ré to” grantor. Such or release shall - in equity as_a mortgage or direct the trustee to foreclose this trust deed by

not sure or waive‘ ?ny de}faultror notice of default hereunder or invalidate any advgr:isem;m and tsal;.’ln thz:;(;:-_r event the bcnelilciar;- or rh:d:rustee shall
act done pursuant to such notice. execute and cause to be recor: is written notice of default a his election
. .5._To keep said _premises free from construction, liens and to pay- all to sell: the said described real " property to s.'!lisly the obl;gaﬁons :ecu::d
faxes, assessments-and’ other ‘charges” that ‘may "be e or assessed upon or | hereby . whereupon the trustee shall fix the time and place of sale, give notice
against: said \property’ | such : faxes, assessments- and ‘other: thereof as then required by law and proceed to foreclose this trust deed in
charges becom & te. or. h nd ; ;;‘rqmptly.,d:lwer receipts: therefor the manner. provided in ORS 86.735 to 8€.795.
to beneliciary; should, the grantor i , > nt. any:taxes, assess- o .
mienfs, insurance premiums,” liéens or other charges payabl _by‘lgrdn(o;, eithe: sal ,andlj" A“f_".”'e !"45‘"‘ h;’dcm'"m"‘c'-‘d foreclosure by advertisement and
by diréct- payment ~ or'*by " providing “benéficiary: with *furids’ ‘with' which ' e th at any~time prior to 5 days before the date the trustee conducts the
:}a' '{} he gmnlqr‘ or any ﬁll:;r person so P".V"CE?’ biy _IOR5t86.753, may ::;Jre
and the amount so_paid, with interest at the rate sct forth in the note secured - e -or )’ < of a lailure to pay, when due,
hereby, together with the obligations described in paragdraphs 6 and 7 of this - "'"::" sercnxgedt %" ”“; :"’u"tt.d"d” ;"' delault may be cured by paying the
¢trust deed, shall be added to and become a _part of the debt secured by this :;‘";‘;,“n b""‘d e“;; :’ l,mitc he Cd“"’ O‘h"h‘hﬂ" such portion as would
trust deed, without - waiver. of any. righta arisi ¢ -from breach.ol any of:the::iip i, ared poi e 3 by f"‘;“".‘ - '}I"" °‘,"' delault !hn;;;a:;bk‘:l
covenants “hereof and for such ‘payments, wtl interest’ as aloresaid, the prop- ob’li fo P ¥ . ed n; T y tendering 1 edf’f", lormance required under e
erty hereinbefore described, as well as the grantor, _shall. be. bound .{o..the ‘dd“:,” e merson e cting the case, In 7 dition f°h°“""§ the default or
. “extent: that they care-bound for* the ‘payment of the oblidation herein ™~ L 4"  Borae, P lly. ine n‘ed it Wil (i 'b",.' v b‘";flc;,ﬂfy all m
described, :and ‘all such- payments shall be-immediately” due and ‘payable with- J"togevﬂief?wix;f b "“?' b """ ,"‘ f‘ﬂ""’c‘"ﬂ‘ e Ocdqﬂﬂ 10’:" ot the trust doed
out- notice, and the nonpayment- thereol shall, at the option of the benolicierys - Plaw, " usiee s, and_ attorney's fees not exceeding the !Mnll provi
.’;’,’,‘Zf,’,u‘:i'."i,’.'.',’,c’ﬁci,'?g,,.b’f,ff,'i’d::'é”d"f" »d-_:‘ 3 nd blennd BTN £ Otherwise; the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses of this trust_including. the cost ‘p;l:ce ;:"‘g:;"d ";O'}.";edm;'“) of ’;.’I: or the time fo whng; said sale may
of title search as well as the other costs and: expenses ol the, ‘t'ru,:&qc,ip_cune‘d ; in.::o .I;:Ircel‘,.;r Pm ""ep.r“:' 'p:‘rvc.eh .:m‘;“,:g:?’ may :::’ eai ef’:r}*p';)"c:ll:h:;
o e e i T it S oty Ty e T el B e o 2 ot
To appear. in.and, delend any action or proceeding- purporfing :to_- ana eliver fo_the purchascr ifs deed in ‘orm as requir y law conveying
atlect the-security Tights or powers of beneliciary or teustee; and in any suit, ;,';:; 'gﬂ,’:’fuz"’.,:";"' '::'d:e‘d'h:;’&r‘l‘"’;":‘:“;""‘”" ,°"’“;";‘l'"l:y- erpress or a
action or proceeding in which the beneliciary or trustee may appear, including  of the truthiulness thereol. Any perwn exrc.hzﬁn;ctb‘e atnut’ee bmﬁ:;?u’d,:g
any suit for the ‘foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficiary, may purcha'se e e, 3

cluding evidence of title and the beneficiary’s or frustee’s attorney’s lees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of zale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor turther agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge 1 ble as the beneliciary’s or trustee’s attor- ;f!o[rley. (2) to ’lhe obligation “cu"dh by the tru:lt deed, (3} to all persons
ney's fees on such appeal. . ving recorded liens q to the iz S the trustee in the trust
it 1t is mutually agreed that: d"dl as !"*ﬂ' interests may appear in the arder of their priovity and (4) the
8. In the event that any portion or all of said property shall be taken wrpmu:: it any, to the grantor or 2o his in interest to such
""g" 'lh’ right IO!! t ¢ do t}l :" i ' i ‘.‘ ; t‘h y shall have !bl}e SUTRUS: 6. Beneficiary may from time to fime appoint a successor or succes
right, if it so elects, to require that ai or any portion o e monies payable . f . -
asg compensation for such taking, which are in f:cess of the amount required ”"' to l']"y "‘;‘:’: named ‘h"';ﬂ °:’d‘° ‘."‘z’ou trustee here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or trus::e ‘}f":"’a“ . sh.‘;;”br: me:;,:ja 'th‘:lt ; convey to the
incurred by grantor in such proceedings, shall be paid to beneficiary and oo truste: her:in V:’o a“" i :i‘bﬂ e, POW"E achw dx;lhes conferred
applied by it first upon any reasonable costs and expenses and attorney’s fees, aﬁg aub{m tion shall b""‘"d ': Pf"?‘:‘ ed, er"““d"- :d"C appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- ution shall be made by written instrument executed by beneficiary.
ficiary in-auch  pr Jinds.. and . the . bal applied. . upan.-the. indebtedne B .»};;:he‘n.{econ{'ed m,the‘.rnortﬂage re«zrd'. of the county or counties in
sectired: Rereby: and grantor afrees, ‘at 'its‘own expenss,- to' take 'such actioms " or'ip, .u;cf:fo’:’;'y iy shall be ve prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- rustee.
pensation, promptly upon beneficiary's request. . . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is Dot
liciary, .. payment . of . its fees .and . presentation of this' deed and the -note for obligated fo notify any party hereto of pemﬁng sale under any other dsed of
endorsement (in-case of full reconvey or 1 ), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the hability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

I R S R s R <

or. other agreemnent atlecting this deed or the lien or charge

.

make such.payment, beneliciary.-may, at .its option; :make” payment: thereol,’

NOTE: The, Trust D:eed:Ad p}ovldes.lhot., lhe;!éu;t;a ;he e de‘r rr\us'.;ba,ei}ber cn‘;atgqrr;pyi.'yybc is on .active mafnbzf:ol the Oregon. State . Bar, a:bank, trust company
or savings ond’ ~associatlon’ authorized to”'do b " 1w sqon &t the United States, a title | ized to insure title to real

oan on st under”the: ldws: 'of “Oregon 6t & COmpH
property of this state, its subsidiaries, offiliates, agents or branches, the United States or-any agency thereof, or an escrow agent Hcensed under ORS 6946.505 10 696.585.
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T}ze grantcr Warrants that the proceeds of. the loan'r

ke var epresem‘ed b;
a)* primarily or grantor £ pe
)=+ a

rsonal Iam:ly or househ

- hose azmmg urzder brm, that he s Iaw-

nencumbered ‘title thereto ™ o

y the' above descnbed note and this trust deed are:

old purposes (s see Imporlant Notice below),

1t 5- .u.u L 2y ulmﬂuwln

g

ures fo the. beneirt of and bmds aII .part
ives, s and assign

sea:red hereby, whether or ‘not named-as a- benelraaryh rein:
the:

The term benelu:mry shall ‘mean
In: constmmg this

—.—zamml .Da:maex

es herato, «fhaxr hetrs legatees.
the holder and owner,

deed and whenever th
the plural s
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e confext so requires, the masculine

and- the neuter, and the

* IMFORTANT NO’HCE. Daleu, by lining oul,
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as such word' ls dcfmod in’ the Trulh-in-lending A:t
bon-ﬂdary MUST.. comply -with - the -Act .and. Regul

whlchavcr wammly {a) or (b) Is
and the' b oficiaryis' ‘a endltor

A

for this P use Stevens-Nass: Forrn No
14 :omp"an:a wufh ,ho ‘Act Is o nquired dnsregurd this nehi

argiion
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w1 2 The. understgned is: thu legal
trust deed. have been, fully. -paid;and: eatuﬁed

dnth
sor PR

'hareb 18O dn'actad,

o

secured’ by tha torcgoinﬂ trult deed All sums secured by said
on payment to:you oi‘any sums owing to you under the terms of

"n";..."'. of ind

said trust. deed-or t-to-statut )
he.remlh together with. sa:d trust docd) and to reconvey,

bisdnes 3 ‘becured “by “said trust deed (wWhich are”delivered fo you
ty,wto the: partms deugnqted by the_ terms of said. trust deed the

“AFTER‘I}ECORDING RETURN‘TQ A
Lee M "a:ﬁd’—'"Ei’e'éifo'r ‘B :Burnett ¢
HC 30 Bom@em'e

Chlloquln, Oregon 97624

}ss.

cettxfy that the' thhm instrument
““was received for record on the 21st. day

of nprnber 198,2,_., ]
" at J1:30Gclock .A_M., and recorded
in book/ml/,g*olume No. .M87....... on
-...or as fee/file/instru-
e »t/ : vcrofrlm/receptron No....80682,
Record of Mortgages of said County.
Wxtness my hand and seal of '

: E.uelgn .Biehn,...Caunt:y...Clerk.........

NAME




