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THIS TRUS
ONE

day of ‘

. 19. BY. between

KENNETH L.

as Grantor;

, as Trustee, and

1 ERT H, STONE.and BARBARA M.
as Beneficiary, ' 0

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee m f}_{gst, with power of sale, the pr'oﬁ_éfty

Klapath.....

County, Oregon, described as:

Tract 128, ‘SPINKS“ADDITION, a ‘subdivision approved by Ordinéfics 402, recorded August

0 Voluie; M79; {bage 18843, Microfilm

-together with all and the ¢t ¢

20 dee]

“Records of Klamath 'County, Oregon.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
vo- FOR.THE PURPOSE . OF SE

{J(;QOING, PERFORMANCE -of -each agreement of grantor herein contained and payment of the

sum, of THO THOUSAND AND NO

e

“2Dollars, with"intérest théreon according fo the terms of a promissory

:x_-wte of e“v;;n‘ Eé;o:her_;vyith, payable. to bgngfigiarx#nnrderand -made by grantor, the- tinal payment of principal and interest hereof, if
not sooner:paid, fo:be ‘due and payable ... .D8T. tems of. Note:. ... . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this ir_z.strumept,,’_irr_e’spgctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently .used -for .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain_said property in.
‘and’ repair; ‘not to remove or di lish building or imp:
not to commit or. permit any waste of said property. - J H iy

2. To complete or restore promptly and in good and workmanlike

. any buildi; or imp; which may be constructed, damaged. or
destroyed. thereon, and pay when due all costs incurred ‘therefor. i R

3. To comply with-all Taws, ordinances, redulations, covenants, condi-
tions and restrictions.allecting said property; if.the beneliciary so requests, (o
join in ing-such fi ing st pursuant to the Uniform: Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by. {iling’ officers or:scarching agencies as may be deemed desirable by the
beneficiary. 2N

4. To provide and continuously maintain insurance on the . buildings
now or, herealter erected on the said premises agezinst loss or damage by lire
and such -other hazards as the beneliciaty may irom time to time require, in
an amount not less than 3. NQT. -requl»n% PR : i, written'in
compariies "acceptable to the beneficiary, with loss payable to the latter; all
policies -of insurance shall be delivered. to .the beneliciary as soon as insured;
il the grantor shall fail for any reason fo procure any such-insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion "ol ‘any .policy -of -insurance now. or herealter placed on said - building:
the beneficiary may procure the same "at | '3 * The
collected under any fire or other insurance policy. may be applied.by benefi-

ciary upon any indebtedness secured hereby and in: such order as beneficiary. .

may, determine, or at option ol beneliciary ‘the entire amount. so collected, or
any’part thereol, may be released to grantor. Such application or reh._-nxe shall

<or ing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
Bri g an asement_or. creating . any restriction thereon; (c). join - in any
At r other agreement affecting this deed or the lien or charge

sthereof; .(d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the ‘‘person or. persons
legally entitled thereto,” and the recitals therein of any matters or facts shell
be‘conclusive  proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, bLeneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy o! any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or ‘any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. . .
sieiiio 1L, The entering” upon and’ taking possession of said propecty, the

_collection ol such rents, issues .and prolits, or the proceeds of fire and other

or or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

. waive any. default or notice of defauit hereunder or invalidate any act done

pursuant. to such notice. i .
2. Upon. delault by grantor in payment of any indebtedness secured

" hereby or in his performance of any agreement hereunder, the beneficiary may

declare -all - surns secured - hereby immediately due and payable. In such an

* event the beneficiary at his election msy proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to loreclose this trust deed by

not cure or waive any default or notice of default hereunder or ‘any
act done pursuant to such notice. A : .

.5. To_keep said premises free from:construction: Lens .and .to-pay - all
‘taxes, ‘assessments:and” other charges that ‘may be " Ievii r “assessed upon or
against- said - property: before any .part -of .such - taxes; ssessmienty andL otl,er‘

: 26 "sell “the said 'described real

adver and._sale. In the latter event the beneticiary or the trustee shall
exccute and cause to be recorded his written notice ol delauit and his election
property to satisly the obligation secured
hereby. whereupon th‘e trustee shall fix the time and place of sale, give notice
thercol as then required by law and. proceed to foreclose this trimt deed in

the provided in ORS 86.735 to 86.795.

charges: become past-due or. -and. pl ptly:deliver 1 72 :
to beneliciary; should the grantor fail to make payment. of. any taxes,, assess-
ments, ' insurance premiums, liéns or ‘other charges payable by grantor, either
by* direct!'payment or':by: providing “beneficiary : with! funds ‘with “which’ to
make such:payment, beneliciary:may,..at-its option, :make" payment  thereol,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver. -of any. rights arising from breach ol any of the. -

covenants hereof " and - for such ‘payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described,.and " all such :pay shall be-i diately -due-and payable ‘with-*
out notice, and the nonpayment thereof shall, at the option of-the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. - B L

6. To pay all costs, fees and expenses of this trust including the cost
of title search as_well as the other costs and expenses of the trustee incurred
in connection- with.or ;i enforcing’this obligation: and ‘(rustéc’s- and: attorney’
fees actually mcurred. - BN . - :

7. To appear. in_and defend any action or. procéeding ,purponﬁr;g o

atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further ajrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee's attor-
ney's lees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be taken
under the right of I  { in or d i _‘ liciary shn!l have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and llate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied ;upon. . the indebtedness -
secured Rereby; and grantor adrees, at its:own’ expense, to fake such sctions
and execute such imlrum;nls lns shall be necessary in obtaining such com-

tion, promptly upon beneliciary's requeat.
pense 9. Kt an’;’ {imfoand trom 'tir-ne' ‘:q time  upon: written request ol bene-
payment of its lees and presentation of this deed and - the nate for
endorsement (in case of full reconvey . for Hation), without atlecting
bility of any person for the payment ol the indebtedness, trustee may

i7 in.-one 7 el

s

.-13. After the trustee has commenced foreclosure by advertisement and
sale,-and at any time prior to'5 days before the date the trustee conducts the
sale, the drantor. or ‘any other. person so privileged by ORS 86.753, may cure
the -default or def: 11 'the ded ists of a lailure to pay, when due,
sums. secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delfault occurred. Any other default that is capable of

" being cured may be cured by tendering the performance required under the

obligation or trust deed. In any case, in addition to curing the delault or

“delaults,  the person eflecting the cure shall pay to the beneficiary all costs

and_expenses actually incurred. in “enforcing the oblidation of the trust deed
Logithcr'wilh‘ trustee’s and attorney’s fces not exceeding the amounts provided
y law. . : i

o o 140 Qtherwise, the sale shall be held on the date and at the time end
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
. or. in ‘separate parcels and shall sell the parcel or parcels at
auction. to . the "highest bidder for cash, payable at the tirne of sale. Trustee
shall deliver to the purchaser its deed in form as r quired by law i

the progerty so sold, ‘but ‘without any covenant or warranty, express or’imf
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the oblifation secured by the trust deed, (1) to all persona
having rrco;d«i tiens subiequent 1o the interest ol the trustee in thre frust
deed as their intereats may appear in the order of their priority and (4) the
-urp,lu!, il any, to the grantor or fo his successor in interest entiiled to such
surplus.

16. Beneliciary may from time to time APDOINt & SLICCESSOr Of TIOCHs~
sors 10 any trustee named herein or fo any trustee T d here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by beneficiary,
‘wh:ch. whgn,reco@gd .in, the mortfage records of the county or couniies in
which the property ia d., ‘=hall be kedive peocd of proper appointment
of the suecessar trustee.

17, Trustes accepls this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee in rof
obligated to notily any party hereto of pend‘i’ng sale under any other deed of
trust or .ol any action or proceeding in which Lrantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by ftrustee.

NOTEx.The_ T(:srl‘DequAq, p}qv!dig that the gl:qs!ea»her

“adthorizéd to do ‘businéss undei’the laws 'of "Oregon or the Urited Siates, o title

unde.r»,mun.bc»,eilhar an.attornay,- who -Is_on .active member; of -the. Oregon 5"’""._ Bar, o bank, trust company

10 insure title to real

or g: oan® e
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or on escrow agent licensed under ORS 696.?05“2 &?}585.

ke :
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berie Ciary and. hdse_éiéiizﬁng under him, that he is iaw-
has-a valid; “unencumbered title therefo ™

“The grantor warrants that the proceeds of the loan represente
(a)* primarily for grantor's personal, tamil or household pur,

© This deed éppligs:lo;'inyrqs to the ﬁenelit of and bind;i all inistrators, e s,
Dpersonal representatives, J s and assigns. The ferin benefici J; mean th . and » including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein. ing. thi e confext sc requires, the masculins
gender includes the fotininy o . s Singular number incfeg

> and the neuter, and the

*. ANT-NOTICE: Delete, :by. lining out, whicheve: wamanty {a) or{b) is /N X W Y 7
not applicable; if warranty {a) is‘applicable ‘and Ih;n';bir’l‘oﬂciaiy_‘l""u:'c}ndv"br KEN TH L. ON
ds’'such’word Is defined in:the Trpph‘-‘m-_l.gndin'b‘An,_ nd Regulation. 2, the kN
beneficiary. MUST, comply. with_the ‘Act .and. Regul. | king required . . L. . ;
disclosures;: for this purpose use S'ov_qns;Nolg'Eg_rqa No, ‘1319, or equivalent.

If compliance ‘y ‘the Act Is not required: : et o o

o ) o N  OFFICIAL SEAL2-n0. s
e G AR SSaE e
acknow] emant oppesits, d Ky, SIS = = .
sament epesie] 4 gty Principal Office in SAN MATEQ Gounty
= My Commission:Expires Mar. 16,1890 -

ledged belore me on

REQUEST. FOX_FULL RECONVEYANCE -~ . ... .
vied only ’\:hm bl .

i «The undersigned. is‘v-'t;ze'-.'egal‘mémr anl‘i 'j_,:':"_% ide. s seCured bj the foregoing trust deed. All sums secured by said
truat deed, have been tully paid -and. satistied.. ¥ ou'h directe on, ment to you of any sums owing to you under the terms of
said trust deed or. pursuant fo_statute, to ca (whick are delivered to you

herewith together. i 0 , Withor f Vs na the terms of said trust deed the .

| Benefigiary T

De not lose or dnhiy this Trust Deed OR THE Nb‘l’E which it secures. Both must be dollvymd to the trusiee for bafore will be made.

STATE OF OREGON e }83
County of:. ... Klzmath. ... (%
I certity that the within instrument

" was received for record on the 2lst.day

o Qctoberx......... ,19..87

? T T et P08, 0 ock ..M., and recorded
7 SPACE ‘RESERVED . in book/reel/volume No. . M87...  on
: L ‘ page. 19034 oras fee/filefinstru-
‘ment/micrafilm/reception No. --.807037,
Record of Mortgages of said County.
_ Witness my hand and seal of
_County affixed,

-Evelyn Biehn, County Clerk

' 07 L SEED
MOUNTAIN TITLE COMPANY OF -
KLAMATH COUNTY :
rat B A R K

T TR
FALGL LI ONT




