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lon Financial Services CO'D?’%Q"’&W* age\___q_h’

2603 Crosby ‘Ave

97603

Grantors (Borrowers) _ Irving . Jones an ‘Laura 1. Jones, Husband and Wife
PO Box 29
address - -

Midland, Or. 97634

in the principal amount of $ .7, 433,00

{ \ ice.an C ‘ na neficiary in the actual amount of the
reof. By the terms thereof default in'making any payment shall, at the option of the holder of the note and without
_notice or demand, render the entire sum remaining unpaid thereon at once due and payable,

NOW THEREFORE, in consideration oflsaid_loan and to f_drthei sécg.iro the paymeﬁt of said note, and any note or notes executad
-and delivered to Beneficiary by Grantors at any’ time befors the entire indebtedness secured thereby shall be paid in full, evidencing
) a future loan by Benéficlary or refinancing of an bnpaid balancq ©of the note above described or renewal thereof, or both such
*." future loan and refinancirhg"Gi-é;’\'t'c_Sr‘s' hereby, convey to T'r:_u's"teié,'k - A”spe'n Tiﬂtle' and Escrow, Inc.

in trust with power of sale the following described praperty: -
R TTACHED EXHIBIT. !

“The Grantbié’ covenant to mé-Bé‘ﬁgficf'aN:~tﬁé; they afel the owner df.‘sjéid'propérty free of all encumbrances except

Qregon Department of Veteran's Affairs v

~ and that i:hey will warrant and forever defend the same against all persons.
Grantor warrants that the Real Property described h'erein is not used for agricultura!, timber, or grazing purposes.
The Grantors agree: to.maintain the property in good condi}tion, notto.remove or demolish any building; to provide insurance on
the buildings now or hereafter erected in'an amount of not less than the principal balance due upon this note or any note hereafter
given for which this trust deed shail be security; said insurance to name the Beneficiary as the loss payee to the extent of an out-

standing indebtedness, the policy to be delivered to the beneficiary; to keep the property free of all liens of any nature and to pay
: ‘the Grantoss’ failure to pay any taxes or liens, the Beneficiary

f en - domai on _' nnati ; property any moneys received
from said proceeding shall be applied to the above indebtedness until it is paid in full. If the Grantor sells or transfers the above
described property such sale or transfer shall be an event of default.

L it ‘ma y time enter upon and take possession of said property
is trust deed in equity as a mortgage in the manner provided by law for rmortgage foreclo-
this trust deed by’ advertisement and sale in the manner provided for foreclosing a trust deed
in-ORS 86.705 to 86.795, Upon the foreclostire the Trustee shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensation of Trustee in the proceeding, then to the obligation secured by the trust
deed, then to all recorded liens subsequent to the: interest of the Trustee as they may appear in the order of their priority and the
surplus, if any, to the Grantors, or to their successors ahd interests e’ntithd_ to such surplus,

The Beneficiary may frbr_n timg to time apbofn‘tfla suqéeis_éo:,gr successor trustees, ;The suécessor trustee upon such appointment

“shall be vested with all title, powers and duties of the Trustee herein named. Grantors agree to pay all filing fees as well as the costs
and disbursemg nts in any proceedings to enforce thi obligation, & S .
Recsi ct copy ofrtjh:i,s 'doeu‘rtiiep»t |s,h,e‘réby: éckﬁbiﬁle_dgéd by tﬁe'ubdéifs'ighéd. TR

Irving D. Jones and Laura I. Jones
' owledged. the foregoing instrurnent .. "

Vat

NOT
(seal). -

My ComifisiBR BRI/ [~ (] L
e 77 Request for Full Reconveyance _

-To be:hsédiohly'whe’n obligations have been paid.
TO: : GIRERE »Trustee : )
The undersigned is the.legal owner and holder of all indebtedness sscured by the foregoing trust deed, Al

sums secured by said trust deed have been fully paid and satisfied. You hereby are directed to cancel all

evidences of indebtednass secured by ‘said trust deed.(which are delivered to you herewith together with
said trust deed) and to reconvey, withoirt warranty, to ‘he parties designated by the terms of said trust

 deed the estate now held by you Under;tﬁé:nam M fgqgnveygncé and documents to

;‘D:ate'd,’:

36-08160 7/82 i L 0 U I Beneficiary. -




. :16ﬁ i6 in B16cR7."”- "Nos 1 7; a'R ubdiv151on of Lots 10 thru
15, of ‘Block 1, of “Hi ¢ |15 Estates! _nccox lng to the official
._plat thcreof on*r

Subject to: Acreﬁ;c and use-limitation er provisioné'bf United

" States Statutes and’ rewullLlons issued ‘thercunder; All contracts,

water rights,. proc chnua, taxes’ and ‘asscssments relatlng to lrrlga-
tion, drainage and/or cClawati of sald 1ands,_and all rights of

way for ‘roads, di s and ‘conduits, 1f any there may be in
connchlon thclcw1th; ”“f" heE Rclca c of Damages, to The Calif-

' Y 15,1932, Deed Vol. 9%,
pacvec )85 und JSD, vecords of klanath Co:nty O;egon, relative to
Ialsln“ 31J/01 1ovc ing th srgof Upper Klamath Lake and Klamath

tions: “of: 4085 ‘and4086.5 feet above sea levelj;

_ Hueyed to: State- of Oregon by and through its

‘v.St te ulghua/ Conaiiis by {fstrument recorded March 26, 1969, Vol.

: Rc ords of: Klamath County; Oregon Reservations and -

' > de ication of Midland Hills Estates;
‘ained insthe dedication of Tract Fo.
,-of Block 1; of "Midland Hills
‘ecord ‘or apparent on the
or £1ucal ycay commencing

22nd




