. SELLER’

BUYER(S)

’ ~1ghtsz‘of~'waj-::5ndv easements of the
amtary D1str1ct,fand as:per- Ordmance ‘No.+29;, recorded May 24, 1983
1n Beok 12-83 at page'8062 and~as: per” ‘Ordinance No. 30, 'recorded May 30, 1986 in
'8 34
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2. PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:
Seller acknowledges recelpt of the sum of C R . from Buyer, as down Payment on the purchase price.

Buyer shall make improvements to the property in accordance with the Property lrﬁprpvénie’nt Agreamiant, Fonn"SSO-M‘."slgri this date. Completion of the agreed-
uponimprovements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
the contract balance. R

37,000.00 L L
The balance due on the Contract of 8“7 i ¥ TR T shallibel paid in Payments beginning on the first day of

December..- . .. . NRT S I & 01 1)
SRR IRM S - .1 The Initial pay s shal be - it 2 each, including interest. in addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall Pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments. . . . .

The total monthly payments on this Contract shall change if the igte,r,est_,gate,,qhanggs_qn if the taxes and assessments'chénge. The money paid by Buyer to Seller for
the payment of taxes and assassments will not be held in reserve by Seller. When Buyer pays Seller for taxes and 1ts, that payment will be subtracted from the
balance cue on the Contract. When Seller pays the taxes or assessmants, that amount will be added to the balance due on the _Comract.N 0 vemb er 1, 201 2

1.3 TERM OF CONTRACT This is 8 year Contract and the final payment is'dug -~ - = - d

. -,. (month, day} .

14 INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannot increase by mbré than one (1) percent except to maintain the
solvency of the Department of Veterans' Affairs. The Seller may periodically changs the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 4).

The initial annual interest rate shall be - percent per énﬁufn.
PRE-PAYMENTS. . Buyer may, prepay.all o ny porti
PR B R AR R RS NSNS R ae Sha - N P
1.6 PLACE OF PAYMENTS. All payments to Seller shalil be artment of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
uniess Seller gives written notice to Buyer to make Payments at some other Place. . . P '

1.7 WARRANTY DEED. Uponp yment of the total purch price for the property as provided for by this Céritract and performances by Buyer of all other terms,
conditions, and provisions of the Contract, Selier shall deliver to Buyer a Warranty Deed. Such Warranty Dsed shall warrant marketable titie, except for those liens and
encumbrances referred to on page one of this Contract and thoss placed upon the property or suffered by Buyer after the date of this Contract. : :

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitied to pqséession of the property from and after the date of this Contract, It is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shail not permit the premises to be vacant for more than thirty
(30) consecutive days. ’ <

22 MAINTENANCE. Buyer shall keep all buitllings, other impro ,and Iahdscapé now existing, or which shall be placed onthe property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

rules, and other requi of all gover
eq fepairs, attarations, and additions. Buyer may
Is; solong as Seller's interest in the property is not

SECTION3. INSURANCE T S e ; . ; ,
"7 31" PROPERTY DAMAGE INSURANCE * Buyer shall get and kéep. poticies. vith standard extenided coverage endorsemerts (and any other
endorsements required by Seller) on an actual cash value ‘basis’ covering all improvem : rty: Such insurance shall be in an amount sufficient to avoid

application of any éo-insurance ‘tlause. Insurance shall ba ‘mégé with loss payabie to Seller. and Buyer, as thelr respective interests may appear,
Inthe'gvént of loss; Buyer shali gi_ye,itpmgdiatern@tice to Seller: Seller may make proof of foss if Buyer falls to do sowithin fifteen (15) days of the loss. i Buyer fails to keep
insuranca in force, Seller. may obtain insurance, and add th st . ice due on the Gol The insurance cost shall be Payable to Seller on demand.

32  APPLICATION OF PROCEEDS, All eld by Seller. if Buyer chooses o restore the property, Buyer shali
pon satisfactory proof of restoration, Seller shall pay or relmburse
tor  the property, Seller shall kesp & sufficient amount of the
4 0ceeds which have not been paid out within 180
used 10 pay first accrued interest and then the principal

SECTION 4. EMINENT DOMAIN

if a condemning authority takes all or any portion of the proparty, Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sale of the property in lisu of condemnation shaii be treated as a taking of the proparty.

SECTION 5. SECURITY AGREEMENT

This instrument shalf constitute a security agr within the ing of the Uniform Commercial Code with respect ta any personal property included within the
description of the property. Upon request of Seller, Buyer shall exer ute any nec Y fir ing stater ents in the form required by the Uniform Commercial Code and shalt
fila the statements at Buyer's expanse. Without further authorization trom Buyer, Seller at any time fils coples of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within three (3) days pt of writter ‘detnahd from Seller, assemble the parsonal property and make It available to Seller.

SECTlQN 6. DEFAULT

! X A default shall occur under any of the following circumstances:
Failure of Buyer to make any payment when paymentis due. No notica of default and no Opportunity 1o cure shafl be required if during any twalve (12)-
month period Seller has already Sent thrae (3) notices to Bu: : my yment undar this Contract.
{b) - Failure of Buyer to perform any‘éther obligation In this Co Ppayment.-Buyer must perfarm obligation within thirty (30) days after
receiving Notice of Default from Seller. Such Notice shali specily the nature of the defaut. . i :
C09660: : :
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ADDENDUM TO CONTRACT OF SALE -

A tract of lahd‘in &hé*édunty_of:xiaméth;fStatc of .Oregon, more

particularly described as follows:

Beginhing at a poih;"onwthciﬁést'aanWcst.QUSrtér line which lies
North 88° 57' East a distance of 10845 " fect from the iron axle which
marks the one quarter section corner: common to Sections 10 and 11,

Pownship 39 South, -Range 9 East of the . Willamette Meridian and runs

. thence: continuing North 88° 57 Bast alonyg .the East and West quarter

‘Yine a -distance of 135 fedt to an iron: pin; - thence North 1° 12' west

paraliel to the West soction line of said Section 11 a distance of

331.4 fect to a point; thence South 88° ‘57! West parallel to the East

and West quarter line a distance of 135 feot. to a point; thence South

1° 12' East a distance of 331.4 feet; more or less, to the point of
of Section 11, Township 39 South,

beginning, being in the S%SWANWY of Se
:Range- 9 East of thefwiLlamQttegmeridiaﬁ;l_ 

~EXCEPTING THEREFROM any.portion lying within Winter Avenue.

© Tax‘Account No. 3909-118-6400 ey

c-09660
- CONTRACT NO.




- e. Seller Mmay
CH] Persong Property in which Seller has 5

bythe Uniform Commercig; Cod Exercise these righys and remedies wiy,
.

. sacurity intereg
will not 8xceed fivg (5) centg Perdaflar of the Paymentin the event Buyer fails to Make any pa YNt within

bevoig thirty (30)or More days after Seller givag Written notice 10 Buyer of Selier's intention to do so, unless the perf
tis tendered o accomplisheg Prior 1o the time Stated, At the eng of the thj (30) days, ali of Buyer's ights unger this
@ withoyt further gy by Setier, Sefler shay then be en titled to immediate Possession of the Property. An Payments Previousty mage
Seller g S0nable Oftha Propenty yp 1 the time of ault.

receiver may pay ap biflg, Borrow
nds, employ cop te.
i the 'revehu‘e's"bﬂrédiiced : ien ] recelver ma, borrow, from Segg o Otherwigg,
MS Necessary, These sums sty & used o'r'thépurpéa'sés StatEd in thig Paragraph, Repayment of SUCh sumg ghy,
4ct. Amounts borrowaq radvanced p, nterest at thy Same rate as the balance on this Contracy.

be charged from the datg the amount jg borroweq o the amount i fepaid, Any amoyng borrowey shall be pajg by
demang, :

Elect to Collect ay rents, fevenues, incom, from the Property,

Operate ang Manage the Property ang e | om ¢ 1ty. In the event of

Buyer's right to Collact the income from th iy, Seller May collecy the incomeg g

Other user to make Paymants of rents or y 'Y to Sellar, it the income ; ected by Se > then Buye, irrevocaby,

Buyer'g anorney-in-!act and endorsg in 'S nameg, Buyer ajso gives Seller Permission 1o Pegotiate

and collpct Such rents of fees. Payments use| nd shajj Satisfy the Obligation for which the

Payments arg made, wheih, t any grou de, Isted. Seijar haj 2pply the Income first to the 8Xxpenses of renting o
i is tract.

rovided by faw, They are in addition gg any other sych

6.3
fémedigg,
SECTION 7, SELLER'S RIGHT T CURE . . - Sl :

it Buyer fajls to perform any obligation réquired of j under this Contract, Seller mg ithout ng ice, take any steps necessary 1o femedy faiture, Buyer shay

may, w; ti Such
reimburse_ Seller for ay amounts expended in so doipg On demang, Such action by Seller shay ot constifyge a waiver of the detayy OF any othgr right or remedy which Selter
may have on account of Buyer's de!aun.v R B DL . S ' L .
" . SECTioN g, WAIVER , : . p -
L Failure of @ither Party at any tima to requirg performénce of any Provision of this Contract shall not fimit the Party's right to enforce the Provision jf 5 Party waives g
- breach of any provision of this Contract, the Waiver appligg only to that specific breach, it does not 8pply to thg Provision itseys.

SECTION g INDERNIFICA TiON © L .
. : dof = 1, : cmie ? ol ing outot or in any w;, ! With Buyers POssession oruse

: With' respoés 6 Property; or anY Condition of s e In the averi of anylitigation ©F proceading brought againsy Seller ang arising
2N 2y connectaq Gnany of the aboy oo 91 Claims, againist which £1.287985 10 dfand Saijey Buyer shal, upon o from Seller, vigorousiy resistang

such actions(ér_proceedings‘ through logay s, unse] reasonablyns?atlsfactquji;

R INTERESTS

SECTION 10. Successg
S

“This all be ding upon 4 6 by Of the parj Uccessors’ aSsigns” But hey interest of Buyer shail pes assigneq, subcomrac:ed, or
Otherwise transferred. volu, i ily, wif i i Consent by Seller 1o One transfe, Shall not Constitytg Consent 1o other transfgrg
Or waiver of s section, : SR
I this Contra
may be ingy,
vision

-an S
9ated under this Contract, ‘

SECTION 14, TRANSFER Feg - o :
T apy\fhterestgf the Buyer ﬂnde(\th"ln; Co,ntr'ncﬂs ésglgney. Qupcpn((a\ét‘ed, Or otharwigg fransfereg, 5 186 10 cover administratiyg COsts will bg immediats!y due ang
Ppayable to'Seller. Trg amount of the 160 Shall b préu_crlbedfby.Séllér's duly‘qdopted Oregon Adniinistrative Ruje 274-20-440,

S =1 L5 - .- FE .
3507!0N12.N0110§ i R o
berspn ©F ten (10) days after being depasited in the U.S. mai,
S elthgr party may designata by written notice to the Other,

Page 3 ofs




o

-action, | otherwiss, 1o enforce or ln!érp}m terms of this g:bntraqh Shoutd such actions be
rty all expenses rea nal fred in taking such action. Such expenses shall include, but are not

eyors'reports;
Cosrq! forechsurp'mpons, L
e Cost of attorney fees,

whetharincurred in'a suitor ction, in an appeal from a jud or dacree th [ on with nonjudicial action.
SECTION 14, SURVIVAL OF COVENANTS ; , R

Any cove'nants, the ful pérformahoe of whichis not required prior to the closing or-final Payment of the purchase price, shall survive the closing and the final payment
of the.purchass price. Such covenants shall.be fully enforceable thereafter.in accordance with their.terms. P,
SECTION 15:'GOVERNING L Aw: SEVERABILITY, © 1o i e
... .. This Contract shall bé governed Eﬁhe‘la‘w‘s of the State of Oregon. in the evani tha tany provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisions of this Conitract are severable.” ‘ ’
SECTION 16, agpﬁ's_ssumﬂons_;,qounnﬂqn‘pﬁeaogsa‘_rv R o L

Buyer accepts the land, buildings, improvements, and aff other aspects of the Property, and any personal property sold under this Contract, in their present condition,
ASIS, Present.condition includes latent defects, withoutany representations or warranties, expressed or implied, unless they are expressly set forth in this Contract or are in
writing signed by Seller, Buyer agrees.that Buyer has-ascertained, from Sourc3s other. th the applicable zoning, building, housing, and other regulatory ordinances
and laws. Buyer also agrees to accept the property with full awareness: Y Ico WS as they may affect the present use or any intended future use of the
Propetty; Buyer agrees that Seller. has made n SRS )

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPE:
ORE SIGNING OR ACCEPT
\PPROPRIATE ¢ :

This document‘is“the entire, final; ‘and complete® agresment of ios ase of the property. The document
supersedes and replaces all prior or existing written and oral agre greement) between the parties or their
representatives relating to the property. L L -

ALLEN B. TITUS

VALERIE D. TITUS

C09660
? 7 CONTRACT NO, -
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| 19101:

“—%6&_& 10/;

: i Notary Public Fc FOf Oregon
My Commlssion Explres 7/23/89 &

SELLER:

T Director of Veterans' Affaj Z

()c f‘aL-e/c‘ 15 - i197£7’
C?l.l r‘ . :Shb'VLaLS '

5 'éf(rstduly sworn, did say that he (she) is duly authorized to s!gn the foregolng CDntract on behaif of the Department of Veterans’ Affairs by

of its: Director. . 7
’ ' Notary Public For Oregon
My Commission Explres L-3>7-F f

S ; " CONTRACT O_F;SALE.
| FOR COUNTY RECORDING INFORMATION ONL P

STATE OF OREGON COUNTY OF KLAMATH ss
Flled for record at request of _~___ -~ Aspen Title Company ' the 22nd dzy

; ;g of_.acm_b—_AD 19 87 _ar_:3: 27 clock P_ M., and duly recorded in Vol ___ M87
Sl s of e Deeds - ‘on Page 19096

PR B : ; Evelyn B:Lehn County Clerk
FEE $30.00 By / A Z%A/

. AFTER RECORDING, RETURN TO: Department of Veterans Affa1 rs
T S Oregon- Veterans' Building:
700 Summer.-Street, NE,: Su1te 100

o : Sa'lem, OR 97310-1239 o e
€09660 7 i S Page50t5
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