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RAYMOND B. WOOD & CAROLVN
AS_TENANTS BY NTIRET - 5 T e e
~as_Grantor, . Terence J.. - Hammo C —at Law, State of Oregon . a5 Trustes

'-Searév‘Céhsumer'J.Finanéi‘aI -Corbgra‘fion- aof‘:De'luav'l‘are
ﬁa{sBeh:Mici;jryg_ e SRR

THiIS TRUST -DEED, made this _

';Graht()r,‘irrevdéabiy. : : ains;  sells: 5 r_us_teebjin tust, with power of sale. the property

KLAMATH.

AKA:  BOX 81 Ce ,~VKENOQ OR 87629

together with ali and singular the ts, heredit ts andappurt and all other rights thersunto pelonging of in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or nereatter attached to or used in connection with said
real estate. g

FO

THE PURPOSE OF SECURNG ‘PERFOFMANCE of veach’ égreanent of - grantor contained and payment of the
sum of _Ten Thousand Four Hundred Sixty Five and 0/100

Dollars, - with interast thereon according 1o the terms of a
promissory note of even date herewith, - payable. t0 peneficiary -or order and made by grantor. the final payment of principal
and interest hereof, if not sooner paid, 10 be due and payable October 17 1097 .

The date of maturity. of the debt secured by this instrument is the date, stated above, on which the final instaiiment of said note
pecomes due and payable. in the event the within described property, or any part thereof, or any interest therein is soid, agreed to be soid,
conveyed, assigned or atienated by the grantor without . first having obtained the written consent or approval of the beneficiary. then, at the
peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail become
immediately due and payable.

The above described real properly is not currenily used for agricultural, timber or grazing pwpcses.

To protect he security of this trust deed, grantor agreess any map or piat of said property: () Join in granting any "t ng any
4, To protsct, preserve and maintain said property in good condition and restriction thereon: te) join ia any subordination or other agreement aftecting this
repair; not to remova or demotish 2ny puilding or. improvement thereon not to commit deed or the lien of charge thereot; (0 veconvey, wihowt warrasly, Ml or any part
or permit any waste of sald property. of the property. The grantee in any reconveyance may be gescribed as the “persoh

2. 1o completa or restora promptly and In good and workemaniike manner or persons Jegaly entitied thereto,” and the recitals therein of any matters oF facts
any buiiding of improvement which may bs Cof d, d or d shall_be ve proof of the truthfulness thersof. Trustea's fees for ary ot
thereon, and. pay whan due 3Nl costs incurred therefor. . the services mentioned in this paragraph thail sot be lets than 85.

3. To comp!y with sl 1aws, guiath i3 R 40, Upos any dafault by grastor hersunder, beneficiary may
and rastrictions atfecting sald property; if the benaficiary 30 requests, to join. in without hotice, either in person, by ageat of by 8 receiver tc De wppoisted by 3

ing sueh i 1 nt to the 0 jal Code as the court, and without ragard to the adequacy of any securty for Ihe ingebteoness

benaticiary may require 3ad to Py tor filing same in the proper public oftice or hereby secured, estar vpon and take possession of saig property of any pant
offices. as well 23 the cost ot all lien searches made by fiting oftficers or searching thereof, in its own RaME 3UB OF otherwise coilect the rents, issues and profis,

as may be ded 1o by the beneficiary. ncluding those past dua aad wrpaid, and apply the same, leis costs ana sxpesses

4, To provide and & 1 intain ing on the buildings pow oOf of - operati g - i L attorney's fees UpOR ey
hereafter srected on the said premises agaiast oS or oamage by fire and such . indebtedness secuted hereby, aad i fuch order as bensticiary may determine,
other hazards a3y n'onsgarm from tima to time require, in an amount not 14, Tne emtering udoA and taking possession of saia property, the
less than - 8§ hd . written in companies collection of such reots, itzuss 30d protiz, or the procesds of tire and otner
acceptableto the beneficiary, with foss payabie to the tatter; all policles of {nyurance insurance policies. of compensstion of awards for any taking o7 Camage of the
shall be detivered 10 the beneficiary as soon as insured; If the grantor shall fail for property, aad the . apptication of reloaye thereof as aforasaid. shatl mot cure or
any reagon to procure any such insuraace and to deliver said poticies to- the walve any default orf notice of default he eunder OF vaticste any act done
beneficiary at teast fiftesn days prior to the axpiration of any poticy of intursnce pursuant to such notice.
now of hereafter placed on said bulldings, the penaticiary may procure the samo 3t 42. Upon dafauit by grastor in Py ¢t of any secured
grantor's expense, The amount coflectad under any fi other inzurance policy may nereby ofr in his performance of any apreement naraundsr, the penaticiary may
be applied by beneficiary upon any indebtednets secured hereby and s such order a3 gectare all sums secured hereby nmedistely due and payable, th such avemt the
peneficiary miy getermina, or at option of beneficiary the entire amount 30 collected, peneficiary ot his election may P to this trust Ceed ia equity as 3
or any part thereof, may be released to grantor. Such appiication or reteass shall not mortgage or girect the trustee to foreciose this tryst ceed by advertizement and
cure ar waive any default or notice of dofavit hergunder or invalidats any act done sale. in the latter avent the bengficiary or the trustzo shall sxec\te and cluse to
pursuant to such notice. . t i etault and his election 0 sell the said

6. To xeep said P! 1 frae from ion liens and to pay all taxes. dsscribed resl prope! { jon secured heredy whersupon the
assessments an other charges that may be jevied or assezsed . upon OF against 3aid trustae shall fix the t give notice tharect as thes required
property before any part of such taxet, aszessments and other chargas become past by taw and proceed to forecipse thiz trust deed in the managr provided i oRs
due or dslinquent and promptly deliver receiptt therefor to beneticlary: should the 86.736 to 86,795.
grantor fail to make payment of 3oy taxes, ot insurance p ¢ liens or 43, After the trustes has commenced foreciosure by savertitement and
other charges payabie by grantor, either by diract payment or by providing pensticiary sate, and at any tims prier to B days befora the date the trustee conducts the sile.
with fundz with which to make such paymant, peneticiary may, at its- option, make the grastor Or 30y other parion 30 priviteged by ORS 86753, may cure ™e
payment thereof, ang the amount 50 pRid. with interest 2t the vate set forth in the aefauit or defauits. if the defauit consists of a failure to Py, when due, 3umi
note § d hereby, tog with the 9 doescribed In paragraphs 6 g 7 secured by the trust desd, the defauit may pe cured Dy Paying the antire
of this trust deed, shall be adced to and becoms a part of the gebt secured by this portion a8 would not ther De due s
trust gead, without waiver of any rights ariging from braach of any af the covenants no .detauit occurred. Any other default nia of beind cured may be
hereof and for such pagments, with interest as aforesaid. the property herginbefore cured by tendering the performencs required undsr the obligation or trust deed. 1
described, as well as tha grantor, shall ba bound to the same extest thet they 2re any case, i agaiion to curing the gafault or defauits, the persch affecting the
pound for the payment of the obligation herain quclibeﬂ. and “all such pagments shatl cure shall pay-to the Dbeneficiary ait coss and expoases actually ncurrad 8
be immedistely due and payable without notice, thd the nonpayment thereo? shall, at enforcing the obtigatioa of the trust deed togather with tha trustee’s asd arnorrey’s
the option of the benaficlary. render all sums secured by this trust deed immeadiately fees not exceeding the amounts provided by law.
dud and payable and constitute 3 preach of this trust dosd, - B 44 Otharwise, the gale ghall be held on the date at the time ang piacd

6. Yo pay all costs, fees and expaniss of this trust incluging the cost of designated in'the ootice of sale of the time to which said z3le may be postponsd
titte 3earch 32 weil as the other costs and expenses of the trustee. incurred in- - as- provided by 1aw, The trustee may seil saia property eRrner n one parcet or i
connaction with of in onforcing this obligation and trustes’s . and attorney’s foes . separate parceis and shalt gell the narcel of parcels at auction to the highest
actvalty incurred. . . . wet R bidder for. cash, payadle st the time of sale, Trusteo thail detiver to the purchaser

7. To appear in and defend any action or proceeding purporting to atfect Rs -deed in form ag required Dy law comv! sold, bt withowt
the security rights or powars of teneticiary o7 trystes; and in any suit, action or any covenant or warranty, exprests or impl
proceeding in which the benaficiary or trustee may appear. Including any tuit tor the matters of fact shalt be conclusive proof of the truthtuiness thereo
torectosure of this deed, to P¥Y ali costs and expenses, including evidence of titte excluding the trustee, tut including the granter and benaticiary, may purchase ¥
and the penaficiary’s or trustee’s  atornsy’s fees: the amount of attorney's fees the sale.
mentioned In this paragraph 7 ia all cazes shall be tixed by the triat court angd in the 15, when trustee gells pursuamt to iged herein, trustee
event of an appeal from any judgment or decree of the tris! court, grantor further shall apply the proceeds of sl ncluding
agrees to DAy such sum as the appasttate court shail -adjudgs reatonable as the the compensation of
peneticiary's o trustes’s attorney’y fees on such appeal. {2) to the obligstion &

1t is mutually agreed that: . siens subseguent to the

8. 1n the ovest thet any portioa or 3! ot asig property may appear is the order of their priory and (4} the surplus,
the right of eminent domatn or condemnation, beneficiary shatl have the right, § ot to his successor in imerest entitied to such surplus.
[ s, to require that all or any portion of the monlos payable as compsansation for 16, Banaficiar ay from time to time SDDOINt 2 SUCCEIROY or SUCCaIToTE
such tating, which are in axcess of the amount requirad to pay Al rsatonable conts, ©to sny trustee namad hetoin or 10 any succeassor trustes appoimed hareuader, Upon
expenses and attorney’s feer necestatily pald ot Incutre@ Oy Qrantor _auch sueh appointment and -withaut ¥ to the trustse, the jnter shat
procusdingt, ahail be pald to de! ticlary and appiied By Tt tirat PO Ry ranionADIe Be veirted witn W\ e, POWwArS ang cutiat contertad uUpoR ¥y trustes hurain
coats ard oxpe feos, both o the tridl and appetiate courtt named ot appointed nerevhder, tach tuch apotmeN ang auDItRUtion thalt be
necestarily pald of iclary in. such processinge. and the BalaRCe made Dy wrktes iattromest axesiied by DesetRivNe which, wheh tecorded in L]
applisg upon e ad heredy: and  grantar AQTeel. at iz own ? tag Coueky OoF countien B wRiCh the property i3 siusted, siall
sxpense, to take el ute such instrumants a3y shalt be nucessary ia proDae Wwpoisment of the succeuror trustee.

ing such { promptly upon peneticiary’'s roquest, 8 . 47, Trustes accepis this trust whaa this deed, Culy oxscuted #nd

9, At any time and from tims to time upos writton vequest of beasticiary. - scknowtedged ls made 2 public recoid av provided by law, Trustee is sot optigmend
payment-of R tees and’ presentation of this deed and_ths hote tor endorssment tin to notify any party nerato of pandiag saie under any other deed of trust of of sy
cate of . tull ‘re yan: for ion), without attecting the liability of any action: of procesding in which grantor, peseticiary or trustes shait De 8 Darty
person tor the pagment of the indebtednass, trustes may () consent to the making 0f ualess such actioa or proceeding is brought by trustes.

g e 11Ul e8! provH 1] 8 8 trustes eraundss MUI' o: enher Iflm :‘":‘Uva St [ lﬂtim Nkl' B.:'I‘c:lcomp: ‘gon‘ g’( l.l, :'. l‘m. ;:l 'ﬁmm ﬂ'" !c:'t‘:?‘:
loan association suthorized t0.d0 businesy under the laws 0! agon - of the nite! es, 2 e insur ompasy authorized to ins " aper’
:'l‘ndh. Re - subslaiarion, aftitiates, agents” or - branches, the Unitad States Or- My agency thersot, or. a0 escrow agent licansed uncey ons 696805 _to 696585,

|

AD




claiming under him, that he is tawfuly seized
hereto - except for a first

aid” described: re has 4 valid;’ unemcumbere

‘mortgage to FIRST HEDERAL SAVINGS.S LOAN ‘ASSOCIATION OF KLAMATH FALLS, OREGON

~in the amount of t"hg";'pﬁi'.g_s_g'hrt'.balénce..:'

and-that he will warrant and forever defend ‘the same against all porsons whomsoever,

_The grantor warrants that the proceeds of the toan rep'rosénted by the above:described note and this trust deed ares

(@= primarily for grantor’s personal, family, household or agricultwa!purposos {see Important Notice balow),

() for an organization, or (even if. grantor.is ‘a natural person)-are for business: or commercial purposes other than agricuitural
purposes. - SRTCARR S . R

This ‘deed applies to, inures to the benefit of and binds - alj parties hereto, their heirs, legatess, devisees, acministrators, executors,
perscnal repr: ives, S and gns. The term borieficiary shall' mean the holger and owner, including pledgee, of the contract
Secured hereby, whether or not named as a bensficiary herein, in construing this deed ang whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural, :

N-WITNESS WHEREOF, said grantor: has hereunto set his ‘hand the .day ‘and year first above written,
TIMPORTANT. NGTICE: Delsts, by linlng out, whichaver warranty (2 or (b) is
rol applicable; If warrenty () is applicable and the bensficiery'is a ereditor .-
23 such word is defined In the Truth-in-Lending At and Regulation 2, the
beneficlary MUST comply  with the Act  and Regulstion by ‘maliing roguired
disclosures; .for this ‘porpess, If this cinstrument Is to be a FIRST ‘fien to
finsnoe: the' purchase of & cwalling, use’ Stevens-Ness Form No. -1308 or
squivalont; If this Inat t 1s NOT o be'a first:Hen, or Is not to finance
the purchesa of a dwelling uso. Stevens-Ness Form Ko. 1308, & equl t. i
oomplisnce with 'the Ast Is. not required, disregard this notice. .

* - 0f the signar of ‘the above it a corporation, R
vis the form of ucknovglcunarum opposie)

STATE. OF: OREGON. : g ss.© . [ STATE OF OREGON, County 6&@“‘&%\
County of o y - : : A= N L 0 .
. . 7 . Personally appeared . ana
"Personaily appeared the abiove named : L who, ‘each being, first
"RAYMOND B. WOOD . . duly sworn, did’ say that the former is the S L
'CAROLYN A. WOOD , pr and that the iatter is the o

secretary of :

. :'Ji—,i TR

. T v
a corp&;ration.l an’d that the seatl aﬂixgd‘gg the foregoia'g §nstrunfént <is the
. ing i corporate’ seal of said corporation an t the instrument sfag, si
and ged ‘the foregoing instru- Sealed in behalf of said corporation by authority of its board 2‘ & t%'g
ment to be voluntary act and deed, each of them acknowledged said instrument to be its voluntary’act egd’

Before me:.. . . e . . Before mez

"---..-_.-".-5‘>’

(OFFICIAL
SEAD

My commissio.n expires: 5\?\\“ My commissio‘n‘ expires: &\5.\\%@

. REQUSST FOR FUAL RECONVEVANCE =
To be usod only when obligations bave beon pald.

. Trustee -

. The‘uxidersigned is the legal owner and holder. of ali inﬂobiédanS Secured:by the foregoing trust deed. Al sums Secured by said trust
‘deed have been fully paid and satisfied. You-hereby are directed, on payment to:you of .any sums owing 10 you under the terms of said trust
deed or -pursuant to statute, to cancel ail ‘cv‘idences of indedbtedness secured by sa'iq‘ trust desd (which are delivered to YOuU herewith together
with said trust-deecd and 10 reconvey, without warranty, to -the partiss designated by the terms of said trust desd the estate now helg by you

under the same. Mait reconveyance and' docunents to

DATEDR: L e T g

Bensficiary

‘Do not 1ose ar destroy this Truit Deed DR THE NOTE which R securés. Botn st be detivared to.the tustes for c before

~ TRUST DEED

(FORM Ko. 881)

STATE OF OREGON.
B S : .. County. of i

STIVDG 153 Law PR, £, PORTIAND.ORE |- | o . C.o bocertify that the within instrument

: — | : . s was received for record on the __ day

of

il o seAck Aesgaves
Grantor.. ff - SRR
AT RECORDERS USE -

; " Baneticiary ' S County affixed.
AT T I ARTER RECORDING RETURN 10+ o o Rch e s
Sears Consumer Financial Cprpsration -
3400 188th St. SW Sulte dp2’ = -~ = —
Lynnwood, WA »"-980‘37/ T Do L LBy

“NAME.
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19132

' O;éeriﬁo;: 18712

U EYWIBIT "A" i
 LEGAL DESCRIPTION

A parcel of land 1lying in Section 2 d ,  pownship 39 South: Range
8 East of the Willamettejmeridian. being . a portion of that real

property described on page 659 Volume 259, said parcel more
particularly described'as'follows; :

starting at a steel stake set in a mound of stone, which stake marks
the Northeast -corner of -the SEl/4 SWl’/4,Se<V:'tion"”-29; thence south 89

degrees 19.9' East 1326;07'£eet.along a well established fence line

to a fence cornery which fence corner is the true place of beginning
of this description: thence South 0 degrees 53' West:, 471.75 feet
along a well established fence lin o a fence corner: thence North 79
degrees 07' West, 18.53 feet to a ; thence South O degrees
5317 West 907 feet along a vwell es i jne to a fence
corner; thence South 49 degrees 07' East 23.82 feet to & fence corners:
thence South 0 degrees 53' West 1422.99 feet along a well established
fence line to & steel stake: thence South 72 degrees 14.4' West 157.54
feet to 2 steel stake:; thence South 0 degrees 53t West 200 feet, more
or less to a steel stake which lies on the Northerly right of way line
of Oregon Highway 66 as constructed; thence NMorth 72 degrees 56.4"
East: 444.5,feet,along'said;ﬁighway,right,of way line to a fence
corner; thence Nor egrees 59.7' Ea 2928.52 feet along 2 well
established,fence'line" ‘ -ended to a teel stakes; thence
North589 degrees 19.9' West 27 7td,the'poiht of beginning.

- STATE OF OREG
- Filed for record at request of - aln .o — - P day
“of - QetobeT .
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