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THIS TRUST DEED, made this . 13t0 day of R Lot viveenennn 1987 between

..‘.,_»..’.’...7.......................’asgramor.WilliamSisemore.astmstse,and
OAN ASSOCIATION, .a cbrpoi‘aﬁon}qrganized and existing under the laws of the

| LS SWITNESSETH: o«
+2 ~~The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sals, the property in
Klamath County, Oregon, described as: :

Lot 11 in Block 115,-Buena Vista Addition to the City of
Klamath Falils, Oregbn,,accordinglto the official plat
‘thereof on file office of the County Clerk of

"Gréntor's performance under this trust deed and- the note it secures may not be assigned to
or be assumed by another party.. In the event of. an attempted assignment or assumption, the
entire unpaid balancé shall become immediately due and payable. ..

“which" said " described real ‘property ‘is ‘not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, ‘teriements, hereditaments, rents, issues, profits, ‘water rights, easements or privileges now- or
hereafter, bi3longing “to, “derived Arom”orin anywise appertaining to the above described premises, and ell plumbing, lighting, heating, venti-
nditiohing," rafri‘ga?iﬁhg.‘u"/afering and irrigation apparatus, equipment and fixtures, fqgefher,wifh §ll awnings,_ venetian blinds, floor

g in place such as wall-to-wall cerpeting and' linoleum, shades and built-in applisnces now or heresftar installed in or used in connection

with ' the  sbove descrzfrised"?ﬁr"erﬁl's'es.rincluding ell interest. therein which the granfor has .or: may hereafter acquire, for the purpose of sec ring
performance of ‘each agreement of the grantor herein” contained and the payment of the sum o RQIAE A HIOUS ve D%ﬁ and

200, Q.O:.. | Dollars, .with interest theresn according to the terms of a promissory . note “of . even . date lgrewn payable” To §hros

) ade by the grantor, prirgifal and interest being payable in monthly installments of 3:---4'5 ing

19 i B S

ch additional money, ‘default, any balance remaining In_the reserve acoount shall be credited to the
clary t5 the grantor or others indebtedness. -If the reserve account for taxes, assessments, Insurance premiums
interest {n-the ove described property, as may be evidenced by a and other charges s not sutficient at any time for the Payment of such charges
notes. If the.indebtedness secured b. this trust deed Is evidenced by as they b d the grantor shall pay the deflcit 'to the beneficiary u,
an-one note, the henefi¢lary may credit.. ayments. received . by it upon . . demand, and. if not’ paid -within ten days after auch demand, the beneﬂduy
! said > part .of any payment on one mote and part on another, ml{ At its option: add the amount of such deficit to the principal of the
el ary - may elect.” .~ . Lo . . obligation secured hereby. -
= SRR N . . foo . g
y-eovenants to and with the trustee and the benefict Should €p any of the foregoing covenants, thea the
3 property - conveyed by this ‘trust desd :;{ nﬁe same, and s:fl l‘u expenditures there.
and that the ‘grantor will and his helrs, t the rate specified in the vote, shall be repayable by
all warrant and defend his said title thereto and shall be secured by the lien of this trust deed. In
whomasocever, ., . this connection, the beneficiary shall have the rfghz in ita discretion to complete

; : - A ) any [mprovements made on safd remises and also to make such repairs to said
The graator covenants and agrees to pay said note according to the terms prgp;rty as in its sole dlacreuog it may deem p

5 ad )
thereof and, when due,’ assessments and - necessary or advisable.
sald property; to keep sald prop

P ‘Tiie krantor further agrees to comply with all laws, ordinan regulation:
- cedence over this trust deed; to covenants, conditions and e g i]ul .
- or hercafter constructed on . said
. hereof or the date construction is

restrictions affecting sald property; to

on with or
promptly and: in‘ good workmanlike manner any buildin p: nt on . s and attorney's fees actuall incurred;
d property which may be damaged or destroyed an p?. when due, all o appear in and defend any action or roceeding purp{:run( to nﬂect.’the secur-
ts incurred '.h:relgtl;; !omanw’ bepc!lcluryﬂl“o lnnpecbg r!:?‘ pm&:;ty at ltg it,ythere:lf or the Hg{xt:l odrln power: o? 7dbeneml or t.l:’ustee: and to pay ail
construction ; replace” any work or ma 3 . unsatisfactory costs and expenses, inclu cost of eviden f titl g 337:3 s L
beneficiary %v(’uh!n fifteen days after ten notice from beneflclary of such i B y n en ch' 5 e procedint

reasonable sum to be fixed by the court, In any such action or proceed L]
fact; not to remove or dutroywan; building or_ improvements now or hereafter  which the -beaneficiary or tmtzo may ap, " e
e

car and in any sult brought bene-
constructed on said premises; ep all bufldingas and improvements mow or  ficlary to foreclose this deed, and all ufd sums shall h’: secured ﬂ' this trust
hereafter erected upon sald. property in good repair and to commit or suffer deed, PR . L B
no waste of sald premises; to uildings, pmpertf and Improvements
now or hereafter erected on sajd premises. continuously lnsured Agalnst loss The beneficlary will furnish to the grantor on written request therefor an
by fire:or such other hazards as the beneficlary may-from time. to time require, - annual:statement o - account’ but shali not be obligated or required to furnish
In a-sum not less than the original 'prineipal sum of the note or obligation any further statements. of account,
secured by this trust deed, in a company or e bene-
ﬂdlry',cd nnld 1o dellvbalr tz‘e origlinnlrpolicy ?f tlgau;ance“ l}x corri?u {::rén ‘nri’ wl‘l’:{ll It is.mutually agreed that:
ApPpro’ " loss ayable “clause in. favor o e eneficlary =a e an W
?zpmlum’pald. p to. the “principal place. of business of the: beneficlary " at ‘least L In the event that any portion or all of sald property sbhall be taken
?uteen’dnys rior ,to‘tge‘ elfectlve date of any such licy of {nsurance. ' If - under the right of eminent domain or condemnation, the beneflel ahall have
2ald policy: oP insurance 1s not so tendered, -the  ben lclary may ‘fn its own the right: to commence, prosecute in its own pame, appear in or defend any ac.
discretion obtain insurance for the begefit of the beneficiary, which insurance tion oifmeedlnzﬂv Or to make any compromise or s
shall he 1 by the during the full term of the policy thus  such taking and, if it so elects, to require tha
obtained. : payable as com?ennuon for such taking, whi of the amousnt re-
g . . . PN . - - ay all costs s and att 5’8 fees 1ly paid
In order to provide regularly for the prompt payment of sald taxes, assess. by the o such p &1, shall be paid o the beneficiary
ments or other . charges ..,3" 1 P the 8grees to pay to  and applied-by it first upon 8Ny rveasorable costs and expenses and attorney’s
the beneficiary, together with and in addition’ to tie monthiy payments of fecs necessarily pald or incurred by the beneficlary in such proceedings, and the
rincipal and Interest payable under the terms of the note-or ‘obligation secured - balance applied upon: the Indebtedness secured hereby; and the ZTantor agrees,
ereby, an amount equal fo one.twelfth (1/12th) of the Ter pansessmenta and At {ts own expense, to take such actions and execute such Instruments as shall
other charges due and J:aynhle with respect to sald property within each d-- b in g such ptly upon the benefictery's
ing twelve months, and also one-thirty-sixth (1/38th) of the i premiums o - L
able with respect to said Toperty within each succeeding three years while
?ﬁs trust deed remains ip effect, as estimated and directed -by the Ty,

P
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‘Whiie ‘the grantor s  to:pay any and all taxe eeaments’ and other " g .
. part:-thereof, “befare Ptonf of Lhe truthiudness !hf\'ml. :l}wt«s
“same begin to bear Interest:and also to bay premiums on--all' Insurance 8800, 2o Cos
such payments are to be made through the bene- - - L | .
spahie grantor hereby authorizes the beneficiary fo PAY 7S As additlonal security, g bereby assigns to benefidd ry during the
Assesaments and other charges Jevied or | d- o ese trusts all rents, Issues, royaities and prolits of the
the amounts as shown by the statements :thereof - furn(shed perty affected by:this deed and of any persona) property located thereos.
stor of such taxes, assessments or other  charges, and to grantor shall default In the pay of any indebted secured hereby
premiums in the amountd shown on the ‘statements submitted by  the per: of any ag er . shall have the i
or their representatives, and to charge safd sums to the lect all such rents, issues, royaities and ed
'R T, ';Em (207 be required from - become due *.{m payable, Upon L by the

ins

T { - a

c¢ -written’ or. for loss or damage :gro

: o’ .-#a1d’property, ot any. part thereot,
loas;” to® compromise and aettle wilh nee the ,‘;,,-,_,; {ssues and ‘profits, inelu
such insurance receipts uPon the obligations secu .- 'the same, less costs ang :
computing the -amount of the Indebtedness for paym; 2l

og-those past due and unpal
0.

e to! " upon- indeb

full or upon sale or other acquisitfon of the property 3 uhu,:‘L mey s .’.;",'n.’po.'-' Aoy Iodel

Y4 a0 m, facl
tedness secured hereby, cad




receding po b’l'gnnu
W, veying
.. t or. P umg
Any. matlers or facts shall mw“mldm
éreot. Anypmon.exdndlng the tnut.ee but Including the grastor
may. purchase at. the aa!

shall: n tuy benenclsry ! -9, 'When” the :Trustee sells’ pursuant to the powars provided bherein, the
nbove descrlb yroperty md turnlnh banoﬂc!ary on 2" trustee shall’ afp .‘the - procesds  of the tnutee’: sale as follows: (1) To
form ' sy, Ileditwlt«h 23 the sale inch the pensation of the trustes, aad a
wounld ogg.nu-ny ‘be equ!red of a nev loa.n uppumnt. and lﬁln pny beaeﬂdxry reasonable’ charge’ by the attorney. 2) To the obligatioa
a service ehm - trust deed. § all ng recorded llens subsequent
interests of the ustee in trust deed as their interests appesr
6, Time - is nl’ the enenee ol thh lmtmmtnt and’ upon dehult by tho ' order of the(r prlorlt.y (() The surplus, if any, to the grantor of the trust
g paymen| t of a th uecnred !:ere‘bl -or in pertommhee -of aux;y deed or to.- his {o such surplus.
agreement hereunder, the b e -
m':dlnu due and Payable by derery w tha trustee ol wrm.en notice of de!auxt 10. For any reuon permltkd by lnw. the beneficlary may from time
and el lon to aell t property, which notice trusiee shall cause to be . time to any trustee pamed berein, or %0 any
Tpon- deu very of sald notice of ‘default and eléction to sell, _‘ tmtee iated b Upon such appointment and without con-
the bmeﬂdary shalf deposit with the trustee-this trost deed -and “all promissory veyance to the successor. trustee, t.he Iatter shall be vested with zll puwers
_documents : evidencing -expenditures: the - and duties conferred upon any trustee herein named or lppointed h or. Bach
shall fix the time ‘and plnce ‘of sale and: give’ noﬂee thereo! “as then . such and hnn be made by written Instrument executed
- R ' by -the b to this tmst deed and its place of
. record, whlch. when recorded in t the office of the county clerk or recorder of the
- the v.latesel by lhaTmsl:e rmmnmmssa:e.; county or counties In whlch the property is hall proaf
the mnmr or other person 3o privilegied may pay the-entire amount then due inder this trust deed and the.. et atmen °r trustee,
obl:gahonssecuredthcreby(‘mclud‘ngcos's andexpelm:aduallymturmd in énforcing the terms of the obliga- - tee aceepts uﬂ, gmg when this deed, duly executed
i titstee’s and attorney’s feés not exceeding the amount provided by law)' other than such | pomon of the ledged i! mﬂdﬂ a “!gle?emrfd' 2 Tovided by
pnnﬂmlas\muld nonhenbeduehadnodefmdkocmedandﬂ)enbycumuwddauk Y T o pmged,“ Wil the erantor. bene
pnrty unless luch lctlcm or pmceedlng is bmng‘bt

u:en ba req‘hlred by law followlnx
givlug of sald potics of .sale, th This daed lppllu inures to the benefit of, and binds all parties
b hareto I.hclr heirs,’ logatees” dsvlleel. sdministrators, exscutors, auccessors and
uufgn:. The: term ‘**benefiei shall mean the holder and owner, inciuding
ledgee; of - the - note ‘secured ereby, whether or not nnmed 83 & beneﬂdnry
erein. In construing’ this deed an the the m
culine gender includes the leminlne and/or neuter, and the nlngnhr number b-
cludes t.he plural.. .

-and year first above written.

(SEAL)

John-A. Short, 1ii

..(SEAL)

i , 19_87 before me, the undereigned, a
o John A. Short, III, a single

od the loreqolnq hutrument and acknowledged to me that
oses lhereln expressed.

Notary Public for Oregon
My mmission expires:

_amath.....m} =

: T certify ‘that the within ins!rumen{

was -received: for- record on the 2314

dayof .- October 1987 ,

10:24 o'clock A M., and recorded

S RECORB in book.._.-_ M87 .. . . on pagel91l40 -
CLABEL 1N COUN.: ; Record of Mortgages of said County
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KLAMATH FIRST. FEDERAL SAVINQS“ 3 A P"!-'f-f EE Wltness my hand and seal of County
AND LOAN ASSOCIATION ERA PR s affixed.

Beneﬂclm‘y =

: : Evelyn Biehn, County Clerk
) A“er Recording Return To: -

'KLAMATH FIRST FEDERAL SAVINGS [l .~ R e ? %

AND LOAN ASSOCIATION | - S By 4 g

. _P- 0. Box 5270 L Fee: $10.00. . - i Deputy
Klamath Falls -,{;\OR».a97,60_1 BN TR E

REQUEST FOR. FULL, RECONVEYANCE
A_lfq beuod only when obuqcuou have been: pald.
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