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STEVENS-NESS LAW FUI.éD.;PDRTLAND- QR. $7204

- “THIS: TRUST DEED, made this

MARTIN:

H VINCENT WACHTER 11 AND JANICE WACHTER

, as Trustee, and

as Beneficiary, e, : :

in Klamath

thiv ly! at. right angles to 8th
easterly parallel -with:8th- Street,:5
angles to 8th Street, 8 feet, thence
Street

S . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys: to trustee i
..County, Oregon; described as: :

1 trast, Wiih pbwér‘of ‘sale, the property

. “at ‘the Southeasterly corner of Lot 10 inisaid Block 7: thence
Northwesterly ‘along the Westerly line of 8th Stre
-1LWe £ ri

; ;765 feet thence
Street, 52%0+féét; thence South-
‘feet; thence Southwesterly at right
Southeasterly parallel with 8th

60 feet, to .the Northerly line.of Mt..Whitney.Street; thence

Northeasterly dalong the Northerly line of Mt. Whitney Street 60 feet to
the point of beginning, being all that portion of Lots-9:and 10 of Block
7 of First Addition to the City of Klamath Falls, Oregon.

together with all and singular the ¢

héreditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connec-

tion with said real estate,
FOR.-THE. PURPOSE.

OF . SECURING.PERFORMANCE:of: each agreement of grantor herein contained and payment of the

sum of ..TWELVE. . THOUSAND.. SEVEN.. HUNDRED . FIFTY. AND..NO/100s=====m=

ollars; with intérest théreon aécording to the ferms of a promissory

not 560n5r paid, to be due -and payable ' at ,matu_rl.ty;_., ¥

eﬁ da.t»é ﬂ;r:ewith, payébl_e»tov beneticiary or.order:and made by grantor; the:linal.payment of principal and interest hereof, if

e gge

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary's option, all obligations secured by this inst
herein, shall become immediately due and payables~ ™% "#% 7%

ty, or any part theroof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the benelficiary,
rument, ir{e;pqgt{ve of the maturity dates expressed therein, or

The cbove described real property is not currently .used -for agricuitural,-timber.or grazing purposes.

To protect the security of this trust deed, grantor agrees:
.. 1. To protect, preserve and maintain said property.in good. condition
and repair; not to remove or demolish any building or improvement thereol
not to commit or permit any waste of said property. = ' : <:
2. To complete or restore promptly and 'in
any building or improv which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.:" AR
3. To:comply- with all laws, ordi: regulati condi-
tions and restrictions affecting said property;. if the beneficiary so requests, to
join in-executing such fi ing.. pursuant to the Uniform:Commer-
cial Code“as the .beneliciary may require and to pay lor liling same in the
proper public -office- or -offices,”as -well as the cost of all lien searches made
by liling offi -or hi; gencies as may be deemed desirable by the

S To \pro and 1sly insurance’ ori: the -buil&ings
now or huéglter.brecledlon htbe\%gh; premises againsl loss or damage by. fire
and. such™other hazards-as thg Beneiicia y from time to time require, in
an anwunt.mdtaless':tha“n!&i;g‘.iﬁé.ungbnie..:m Lue writtenin °
fe3 table .to -t e b tici. i

good” and workmanlike

y, with loss payable to the latter; all

il the grantor shall fail for any.reason to- procure any such insurance and to
deliver said policies to-the beneficiary at least lifteen days prior fo the expira-
tion of.'any ‘policy- of:-insurance now or hereafter placed ‘on said buildings,
the beneficiary may procure the same at grantor's "expense. The amount
collected under any flire or other insurance policy may be applied by benefi-
ciary upon, any indebtedness secured hereby and in such order as beneliciary
may determine, “or. at option_ ol beéneliciary the entire amount so collected, or
any”part thereol, may be released to grantor. Such application or lelc:nu shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice. .

5. To_keep said premises Irec trom construction liens.and fo pay all
taxes, assessments-and other charges that ‘may be levied ‘or ‘assessed upon or
against: said :property ‘belore any .part-:ol’such:faxes,*assessments: and 'other:
past. due or-.delinquent. and . promptly.;deliver. receipts’ therelor <
should. the grantor fai! to make. payment.ol.any:taxes, assess: .
ince premiums, liens or other charges payable by grantor, either,
ymeént >or by providing ~béneliciary * with*funds with' which " 16 -

D beneticiary - may, -at “its option;.:make paynient -thereof,:
and. the amount so paid, with interest at the rate set forth in the note secured
Rereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed,: without: waiver of -any . rights_arising - trom breach-ol any- of the':
covenants- hereof "and “for suich payments, wth interest’ as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound . to. .the
same . extent: that they'are bound lor the pay ¢ "of ‘the ‘ob, " herein
described, -and ‘all such pay shall: be i Jiately due “and ‘payable wit.
out notice,-and :the nonpayment. thereof shall, at:the option of the beneliciary;
render all sums secured by this trust deed immediately.due and payable and
constitute a-breach of this trust deed. ! A Dot " : :
To pay all costs, fees and expenses of this trust including the cost
the frustee incurred
tee's and ‘attorney’s”

of title search as well as the other costs and expenses of
in connection with or ‘in enforcing this obligation and
tees actually incurred...', - . . o

7. To appear. in.and. delend .any action or.procee :
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’'s attorney’s fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cascs shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benel y's or trustec’s attor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i t d in or cond: ion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and atforney's fees,
both in the trial and H? courts, ily paid or mcurrgd by bene-
liciary in, such .proceedings,. and. the - balance  applied . upon- the .indebtednesy
secured hereby; and- grantor agre€s, at ‘its' own expense, to take such actio
and execute such insfruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's requost. 3

9, At any time and from time to time upon . written request of bene-
ficiary, payment of its icos and prosentation ol this deed and the note lor
endorsement (in case of full yances, lor Hation). without allecting
the liability of any person for the pay d trustee may

foeity o

-oceed g' ;urp&ﬁn'g~.m, LT

(a) consent to the making of any map or plat ol said property; (b) join in

.. 8ranting any casement.  or. .creatind any .restriction . thereon: (c). join in any

subordination or other afreement aflecting this deed or the lien or charge
thereof;. (d). reconvey, without warsanty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive-proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not Iess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses. of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determi . . .
BT entering” upon: and 'taking possession of said property, the

= L pa lat ‘ collection of such rents, issues and profits, or the proceeds of fire and other
palicies.of insurance shall be delivered to the beneliciary as soon as insured; i lici i

or p or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
. waive any, default or notice of default hereunder or invalidate any act done
‘pursuant t6 such ‘notice.

..Upgn detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event - the beneliciary at his election may proceed to foreciose this trust deed
in equity- as;a mortdage. or direct the trustee to foreclose this trust deed by
advertisernent and sale, In the latier event the beneliciary or the trustee shall
execufe and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby - whereupon the trustee shall fix the time and place of sale, give notice
thereof "as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

_d3. After the trustee has commenced foreclosure by advertisement and
sale;-and at any time prior to-5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the defaul. i of a iailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
.not then be due had:no default occurred. Any other delault that is capable of

" being ‘cured may be cured: by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
.-defaults, - the - person effecting the cure shall pay to the beneficiary all costs
S-and.. enses actually. i d. in ‘enforcing the obligation of the trust deed
Log;thgr with, trustee’s and. attorney’s fees not ding the provided
y law, U cvr T T
v 14, Otherwise; “the sale' shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
";one, ‘parcel or . in ‘separate parcels and ‘shall seil the rcel or parcels at
uction. to ,_t!gevb:ghqst;;bldder for:cash, payable at the time of sale. Trustee
‘deliver o the purchaser its deed in form as required by law conveying
r;perty 80:sold, ‘but without” any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shail be conclusive proof
of ‘the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee aells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1} the expenses of sale, in-
cluding  the compensation ol. the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust

ecd as their inferests may appear in the order ol their priority and (4) the
surpllu:, it any, to the grantor or fo his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint a successor or succes-
sors fo any trustee named herein or to any frustee appointed here-
under. Upon such aprointmem. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
anq substitution shall bg made by written instrument executed by beneliciary,
which, when, »rtc,ordgd‘.m.‘lhe_,_ mortgage records of the county or counties in

‘shall be lusive proof ol proper appointment

which the propertyis
of the successor trusfee.

. 17. Trustee accepts this -truat when this deed. duly executed and
acknowledged is e a public record a:’onvided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol ‘any action or eeding in which grantor, beneliciary or trustee
shall be a party unless such a n or proceeding is brought by trustee.

NOTE: The, '[ryst-\_D.ead‘Act provldés that _tho;yrun;:a-hn.rgop

or savings-and loan astociation authorized fo do business - undei the. Idws of ‘Oregon’ or the United “States, o title

dnrJﬁu_sr,be.pl!hny an.:attornoy,; who: is; an.iacfive mamber, of .the, Oregon State Bar, o bank, trust company

1o insure title 1o real

property of this state, its subsidiaries, affiliates, agents or bran:he;, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 494.585.




agrees.to and wit ‘the beneficiar ? r ng under hzm, that he is law-
-infee srmpIe of'sard descnbed*r al*pro erty-and-has a- val:d"umncumbered title thereto ’

hs granto Warram‘s that the proceeds the loan repre! ed by ﬁze ‘above descnbed note and tlus trust deed are:
a)¥. ‘primarily for grantor's personal, family or household purposes.(see’ Imporlant Notice below) :
¢ b) for: an orgamzet:on, or (aven it grantor x's a natural person) are 1or or cial purposes,

This’ deed applxes to, inures to thu bene!tt of and bmds all part:es herefo, thelr hem!, Iegntees, devisees, ad;
pe. ves, suc rs and The term benehcmry shall ‘mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not" a'h iary herein; In: construm' this deed and whanevar the context 8o requires, the masculine
[ Id th [ nd the smgutnt 1wrm ! he,...uuu. -

* IMPORTANT NOTI E- Delc!e, by llnlng our, whichcvcr warranry (u) or (b) is
not ‘applicable; if y {a) Is and th Y is d craditor
as such. word Is dn ned in_ the Trulh-ln-l.nndlny An nd- Rosulaﬂun z, !ho
bun-ﬂciu:y -MUST. ¢omply. with the Act. and R by g req

7. for shis purp use_Stavens-Ness Form Nd. 1319, Givi
" compllcmn with Act is not. requirad, dl:usur' ﬁm ‘notlc

a’corporation,
eiment cppulh }

 before 'me on

<:The understgned is the lega owner and. ¥ ler. of i ness secured by . the Ioregomg trust deed. AII sums secured by said

trust deed. hiave:been fully. paid; and satistied.. Y ou hetob; S rected on_fayment to you of ‘any sums- owing to you under the terms of
said_ trust. deed_or_pursuant. -to _statute, fo. ,.} idez ‘ot.indebtedrioss . cuied "By ‘said ‘truit ‘deed (which are delivered to you
he. C ! ) P ‘designated by the terms of said trust deed the

E CIe 4
troy. this. fnnl Dnd Ol THE NOTE \vhldl

STATE' OF' OREGON,

‘Cotinty'of :Klamafh ’

Y I'cértify that the within instrument

was received for record on the 23X9._day

of ...Qctober , 19 87

‘at 1142 o'clock A..M.; and recorded

SPACE REGERVED | ‘in book/reel/volume No. ....M81.... on

"~ roR o page ... 09231 . oras toe/tile /instru-

edonper's Use % - ment/microfilm/reception No.

. Reoord of Mortgages of said Co-nty. )

Wztness my Iumd and seal of

8s.

. A.B‘an'é'f‘ii:‘x_,qry

'AFTER RECORDING RETURN'TQ R |

mE\r.eJ,m..Big.. .,C unty.




