.- closures; for this purpose- use 5-N Form ‘N>c§->_13f9 or vguivél;p'!‘. 1 :
-STATE OF OREGON, - - ;

" THIS MORTGAGE, Ma o AOTHL . dtay of :
e ML IBML B WAMELER., 20 65605510 fes

SOUTH VALLEY. STATE BARK

- : ...hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of - THI RTY‘ THOUSAND AND NO/100 ---ce-mees
""‘.'""'““"""""‘“"f"'"f'.‘""""“DoIIars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his: heirs, execufors, admiristrators and assigns, that certain real prop-
erty situated in KLAMATH.. -.County, State of Oregon; bounded-and described as follows, to-wit:

LOTS 9, 10, 11 AND 12, BLOCK 9, FIRST ADDITION TO CHILOQUIN, IN THE COUNTY
OF KLAMATH, STATE OF OREGON. ~ '

{IF SPACE lNSUFFlClENT, CONTINUE DESCRIPTION ON REVERSE Sle)

Together with all and singular the t ) and appur thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of. this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said. premises - with the appurtenances unto the said mortgagee, his heirs, e tors,
assigns forever. - . R Lo B T oL

" This mortgage is intended to seciire the payment of & certain promissory note, described as follows:

NOTE DATED OCTOBER 19, 1987 TO WILLIAM P. WAMPLER AND GLETA WAMPLER IN THE
AMOUNT. OF $30,000.00 WITH MATURITY OF OCTOBER 19, 1988.

% o1
hered:

A,

rators and

The date tifgmaturity, of. the ‘debt_ secured by this mortgage is the-date on which the “last’ scheduled principal payment becomes due, to-wit:
19..Q¢ - : : T

0CTOBER 88"
o mortda T warranl‘s that the proceeds of thé loan represented b the above de;a:‘bed nofe and this mortgage are:
R T e

morigagor covenants to and with the mort, agee, his heirs, executors, administrators and assigns, that he is lawlully sei i i H
premises and has a valid, unencumbered title thereto 8 T ! g seid ot he Is lawlully scixed in fee simple of eaid

principal and interest according o the terms thereof; that while
y be lovied or arsessed against said property,

s that he will promptly pay and satisly any

ortgagde; that he will keep the

or damage by fire, with extended coverage,

in the sum of $................. FU 5 AMOUNT in'a or H ble to the mortgagee, and will
have all policies of insurance on san property made payable to: the mortgagee as his inferest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements. on said premises in good repair and will not commit or sulier
any waste of said premises. Now, therefore, i said mortdagor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortgdage to. secure the performance of all of eaid covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken 1o foreclose on any lien on said prem-
ises or any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note H dage at once due and payable,
and this mortgage may be foreclosed at any time therealter. And if the mortdagor shall iail to pay any taxes or charges of any lien, encumbrances or insur.
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and bscome a part of the debt
secured by this mortgage, and shall bear interest at the samf rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortdage may be loreclosed for principal, interest and. all sums paid by the mortdagee at any time while the mortgagor neglects to repay
any sums 5o paid by the mortgagee. .

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and-title search, all statutory: costs and disbursements and suck further eum as the trial court may
adjudge reasonable as the prevailing party's attorney’s fees in such suif or action, and . if an appeal is taken from any judgment or decree entered therein the
losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all.of the ts and agi herei: ined shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortdagor and ol said mortgagee respectively. In case ion i o foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
tirst deducting all proper chargdes and ttending the fon of said trust, as the court may: direct in its judgment or decree.

In construing this mortgage, it is understood -that the mortdagor or mortdagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumied and implied to make the. provisions hereof _apply Uy to cor i and ‘to individ

IN WITNESS WHEREOF, sai‘d mortgagor has hereunto set his hand the day and yearffjrst above written.

* IMPORTANT NOTICE: Dolots; by lining out, whichever warranty {a) o (b) e
is.not applicable; if. warranty {a).is applicat le;; th rigages’ MUST I

{2

with the Truth-in-Lending - Act. and Regulation. Xl ired dis-

T WILLIAM:P.

Cbunfy Of ool KLAMATH

...OCTOBER..19. ' , 19.87,

\frxc_ Qe tte,,
- Notar{) Public for Oregon J
My commission expires ... T /11| £f

MORTGAGE n R - STATE OF OREGON,

=T County “of
: I certify that the within instru-
“ment was received for record on the
. 23xrd.....day of ....Octaber. . , 19..87,
o el (ooNT usk T _at..11:49..0'clock.A..M., and recorded
: i : [SPACE: RESERVED - . in book/reel/volume No...; on
et o MDING: pagefl9./'23.9f. or as {ee/file}f‘?gtmment/

LABZL - tN 'COUN.: 2

SOUTH. VALLEY. STATE BANK ... [ = ‘Ao, cou

useo.)

WILLIAM. P.. WAMPLER

} ;“'_;iz_xféx;ofilm/reception No.....80794........,
"Reo'ér‘_d of Mortgage of said County.
Witness my hand and seal of

AFTER RECORDING RETURN T ol o 0 e County- affixed,

- SOUTH: VALLEY- STATE BANK I T Evalyn Bienn, County Clerk
~ | 5215 SOUTH SIXTH STREET. Coe R
[ KLAMATH FALLS, OR : 97603




