as Grantor, HOUNTATH TTILE COMPANY OF RUAMATH

COUNTY

‘as Trustee, and

2

: APPLEBAKER and BONNIE R -

Grantor tr{evocabl,v grants, bargams, sells: and conveys to trustae in trust w:th power of sale, the property

4 T

-together with all and singular the ¢ and ap
now or hereafter appertaining, and the rents,

tion with said real estate.

her

and ‘all other rights thereunto belonging or in anywise

Hl
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

.FOR.THE PURPOSE: :OF SECURING: PERFORMANCE: of each agreement of grantor herein contained and payment of the

sum of.

THWELVE .THOUSAND.. THQ HUNDRED FIETEEN.AND_ 19/100..

‘Dollars, with-interest thereon according to the terms of a promissory

note ol even date herethhu payable to beneficiary or. ordur and made by grantor, the: tinal paymenr of principal and interest hereof, if

not sooner’ paid, to be due and payable

er:.ters.of Nate:

5 19.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the Written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obegatzons secured by Hus mstrument

herein, shall become immediately due and payabl

irrespecf_tg've of the maturity dates expressed therein, or

The above described real property is not currently .used -for.ag

To protect the security of this trust deed, drantor agrees:

1. To_protect, preserve_ and . mamram smd pmperly in.
and “repair; not to 1i or P T
not to commit or permit-any . waste of said property.

2. To complete or restore promptly and in good and workmanhk:
mannar- any building or improvement which may be constructed, damaged or
dcstroycd thereon, and pay when due all costs mcurrcd therclor. - o

3..To comply . with all laws, ordi condi-

nt thereon'

_condition ._. ranting _any_ easement or.creating any. restriction thereon;. (c)

1,-timber-or g g purposes.
(a) consent to the making of any map or plat of said property; (b) join in
Jjein in any
subordination or other agreement alfecting this deed or the lien or charge
thereol;.:(d) . .reconvey, without warranty, all or any part of the property. The
" grantee - in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any mnnus or facts shall
be conclusive - prool ol the. truthlulness thereol. Trustee's lees lor any of tie
services mentioned in this paragraph shall be not less than $5.
.10 Uponany default by grantor hereunder, beneliciary may at any

tions and restrictions allechng said property; it lhe benehclar'v 30 reéguests, to
join-in such pursuant to the U 1 Ci

cial Code as the beneliciary may require and to pay for filing same in the
proper .public_office or olfices, as well as the cost of..all lien searches made
by. filing officers or .searching agencies as may be decmed: desxrable by the
beneticiary. -

and on the.
now . or bere;ftex;l erec‘fied on ;he,b said premxscs against loss or damage by hre
and such other- hazards as the.beneficiary may time to time reqmre. m
an amount-not less than.$,.per ‘f.‘.ez‘y Qfmﬁ % written:in .
bl to the b Ve with loss payabl latter; aII
policies of -insurance .shall.be-delivered to the beneliciary as soon as insured
if the grantor shall ‘ail -fof" any -reason fo procure any.such. msurance and fo
deliver said policies to the. beneliciary at least fifteen days prior to the expira- .
tion of . polity* of ‘insurance’ now or herealter placed on _said - buildings, v
the beneficiary . may procure the same at he
collected under any fire qr other insurance poI:cy may be applied by benefi-
ciary upon any  indebtedness.secured_hereby and in such order as beneficiary
may determine, or.at option of benéliciary the entire amount so collected, or
any part ‘thereof, may be released to grantor. Such application or release shall

time notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and erpenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

hctary may determine.

I1.:The”entering ‘upon and ‘taking possession of said property, the
callectron of ‘such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensalnon or awards for any taking or damage of the
property, and the. application or release thereof as aforesaid, shall not cure or

.waive, any. default or notice of default hereunder or invalidate any act done
pursuant t0 ‘such ‘notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare: all - sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
m equity. as-a. mang.ge or-direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or any
act done pursuant to such. notice.

5..To keep said premises. Iree irom construction lens and to pay all
,  assessments and other charges that 'may be’ Tevi “or “assessed ,upon or .
against:said : property ‘béfore any ‘part of:such’ taxes,’ assessments and alher

adver and -sale.:In the:latter event the beneliciary or the trustee shall
execute and:cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby. wheéreupon the trustee shall fix lhe time and place of sale, give nolrce
thereol as. !hen requtrcd by.law and proceed to loreclose this trust deed in
the B in ORS 86 735 to 86 795.

charges. become past:due .or .delinquent-and. .promptly ; deiiver
to beneliciary; should the grantor fail to. make .payment, of. any: laxcs, B38eS5- .
ments, insurance p.emmms, liens or o!her charges payable by, grantor, either.
by direct' ‘payment or by’ providing benehcmry with«h ‘with'” which ™ :
make such' payment; 'benel:cmry may,at-its option; .'mnke” plymenl thereo
and the amount 0 paid, with interest at the rate set forth in the note secured
hereby, her with the ob. ibed in paragraphs 6 and 7 of this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without. waiver of any: rights-arising- from ‘breach:of any of:the
covenants: hereof and - for such payments, wth’ interest a3 aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound t th .
same extent that they are bound for the paymen ol “f
described,” and -all such -pay shall be di ly -due “and ; payable wnh- :
out notice,  and. the nonpayment thereof shall at .the ophon of .the beneliciary,
render all sums secured by this trust deed lmmedmtely due and payable and .
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
ol title search as well as. the other_costs_and expenses of the tmstee Incurred
in connection with or.in enlorcmg tl'us obhgallon am:l

“being’

43, Alter the trustee has commenced loreclosure by advertisement and
sale, and ‘at)&ny:time’prior 1o § days before the date the trustee conducts the
sale, the grnnlor or any other person’ so privileged b S 86.753, may cure
the defauit or If the of a lailure to pay, when due,
sums secured by the hust deed, the default may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had:no-default occurred. Any other default that is capable of
cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults,” the person ellecting the cure shall pay to the beneliciary all costs
.and . expenses actually. incurred in enlorcmg the obhgntmn of the trust deed
“together with. lrustees and attorney’s lees not ding the provid

14, O!henwse the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in. one.-par o m uparnte ‘parcels “and . shall sell the parcel or parcels at

fees actually incurr g

7. To appur in. and delend any. action . .of . pri .
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcurys or trustee’s attorney's fees; the
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judd¢ment or
decree of the trial court, drantor Iurth" agrees fo pay s such sum as the ap-
pellate court shall adjudde r lo as the b 4 y's of trustee's attor-
ney's fees on such appeal.

Ir is mutually agreed that:

In the event that any portlon or all ol uud property shall be taken
under the right of i 'y shnll havo the
right, it it so elects, to require lhnt alI or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all remsonable costs, expenses and attorney’s fees necensarily paid or
incurred by drantor in such procecdings, shall be paid to beneliclary and
applied by it lirst upon any reasonable costs lmd cxpenses and attorney's lees,
both in the trial and ay courts, ily id or_incurred by bene-
ticiary -in such proceedings, and the ba)nnce applied upon- the: indelitednesy’
secured hereby; and drantor agrees, &t its’ own expense, to take such actions
.and execute such instruments as shall -be necessary. m cbtmnmg such ‘cont
nsatnon, promplly upon beneliciary’s request.
N ~any; time; and:from time fo time ‘upon written; request of:bene-
haary, payment of its fees and presentat:on of th:s deed and- the ‘note “for

auction: to der for cash, payable at the time of sale. Trustee
shall deliver to, lﬂefurchaser ‘its. deed in form as required by iaw conveying
rhe roperty “so.sold, but ‘without any covenant or warranty, express or im-

he recitals in the deed of any ‘matters of {act shall be conclusive proof
ol tha !ruthlulneu thenol Any person, excluding the trustee, but including
the grantor and 'y, may p at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
atlorney, (2) to the obligation secured by, the trast deed, (3) 10 all persons

aving recorded - liens wubsequent 10 the interest of the trustee in the trust
deed an their interests may appear in the order of their priority and (4) the
mm"us. it any, to the grantor or to hia successor in interest entitled to such
surplus,

16, Beneliciary -may from time to time appoint a SUCCEESOP, OF SUCCes-
»ars fo any trusteo named hercin or to any trustee rre-
under, Ufon such appointment, and w:lhour conveyance to (he successor
trustee, the latier shall be vested with all title, powers and dutiex conlerred

upon any frustee herein named or uppomled hereunder. Each such appointment
and aubstitution shall be made by written instrument executed by rnm-hchr).

which, when. recorded, in, the. mormnge recorda ol the county or counties mn
“which' the propeérty is shall proot ol proper appointment
of the successor frustee.

T 17.vTrusee accrpts thxs trust when this deed. duly executed and
;acknowled, lic record asndpmwded by law. Trustee is not

ged is - made’ a “publ
* obligated fo notify. any party here!o of pending sale under any. ofher deed of

- endocsement: (in case’of full .r 3% ,: for: ), without aH . trust. or of: any:action or” ~in which # or trusfee
| t e I rhty of any person lor !he pay ol lhe deb ‘trustee may !hall be a pnrty unlm such ac!non or proceedmg is braugh! by lruxlu.
1y T ia - R N T A ST . Pt R

NOTE. The Trus' Dead Act provldes ﬂhm the mmea hemundu must -be. ejther an; onomey, who..is_an active membcr of - the .Oregon. Stu!e Bar, e bank, trust -company
i ind loa: ta do Under”the faws ‘of ‘Oregon o, the United States, ‘a’ title i to insure title 1o real
propeny “of this stave, its subsidiories, offiliotes, agents or bronches, the United Stotes or any agency thereof, or an escrow agent licansed under ORS 696.505 1o 696.585,




fissoa‘

those;claznung under hzm, that he is Iaw—

1 8re :
of-saxd descrl ed real property and“has*‘a vahd unencumbered title thereto ‘except

rust.Deed ‘"recorde March 20; 37, in.Volume ME7;. page 4 Mierofilm Records of Klamath

t; r : /5 in:Volum ;
: 1. Coun Ze : : . First Feder i ?ssoclatlon, as

eneflciary

The grantor warrants that the proceeds r
“(a)* p, l.manly f{

Ty their Izetrs, legatees, devisees, administrators, executors,

pre tives,. suc 8. a1 gns. . the. holder and owaner, :nclud:né pledgee of the contract

secured Ixereby, wbether or not :ixaz;:ed asa bene 3 construm this. deed and whenever the context so requires, the masculine
t J the ‘.uul ul.

g ou whkh warmn!y (a) or lb) is
‘warranly (u) s uppli:ablcvund # aﬂdaw o
ed in; he: Tmih-ln-lcndlng
ho Act. and; R

peliadngns

inmf e,

(SEAL)

i Fhe. underugned is: the legal owner and ‘holder ot all indebtodness secured by the toregom‘ tru.lt deed All sums secured by said
trust deed. -have been: fully, paid and satistied «You:hereb -are directed, on pay t vo.your: of ‘any: sums owing to you under the terms of
said. trust.deed. -or: pursuant to..statuts,.to cancal alLewdencas»ol mtfe&tedmss ucurad by ‘said ‘frust ‘deed (which are delivered to you
heremth togethe partms dangmted by. the terme of said trust deed the .

Do nit lose or destrey this Trvst Dasd OR THE. NOTE which i secires. Beth must be delivered to tho trustee for will be made.

TRUST DEED ™ srarzororecon, .
(FORM: No. 081) : . ) : V_Coimty of :
-~ ~STIVIN!-NII. LAW. PUB, CO., ron’,n.._Anowong.: T ;_" : I:cerhfy that the Wlth!ﬂ 'n’tmmnt

was received for record on the

. Grantor

KLAMAufH COUNTY
{‘ 5 } ?w-




13305
Order No.: 18704-K

© EXHIBIT "A"
LEGAL -DESCRIPTION

A parcel of land in thé_El/Z'SEl/4.offSe¢tion 26, Township 39 Scuth,
Range 9 East of the Willamette Meridian, in the County of Klamath,
State.ofAOregon, more particularly described as follows:

Beginning at a 5/8" iron pin which is 'located North 89 degrees 52!
West 30.00 feet from the East quarter corner of Section 26, and is
also the intersection of the Homedale West right of way and the
East-West center of Section 26; thence South 00 degrees 16' West
883.57 feet along the West right of way of Homedale Road to a 5/8"
iron pin; thence West 421.54 feet to a 5/8% iron pin which is also the
East right of ‘way of 1 'C Drain; thence North 00 degrees 25' 45" West
326.91 feet along the: East right of way 1 C Drain to-a 5/8" iron pin;
thence North 19 degrees 48' West 593.2 feet along the East right of
way te a 5/8" iron pin, which is also the intersection of East right
of way 1 C'Drain1and'East—WestfcenterlinefOf Section 26; thence South
89 degrees 52' :Bast 629.05 feet along ‘the-East-West center line of

Section 26 to the point of beginning-

STATE OF OREGON: COUNTY OF KLAMATH: - ss. |
’ : 2'Moﬁntain‘Tit1e Compaﬁy s the 23rd day
87

~of fMdrt/a’es; : _'on Page’ 19303 < ’
/l’

. 5 }f‘ Lo . - Evelyn Biehn, Coum§
FEE  $15.00 S ey P2 2

Filed for record at request of - : : -
of __October AD, 1987 a__2:28  Guiock P M., and duly recorded in VoL,




