JD,EiEﬁD;,r'nade: this. :

G ORAT IR NELEON -AND. JOHN  WADE

NET.E0N,

as- Grantor;::

"KLAMATH ..COUNTY..TITLE COMPANY

. as Beneficiary, g

Grantor, i?revocébly:érants, batgams, sé]ls ‘
Kiamatho oo .Ce

ttached Exhibit A

£ heredf

1

‘together with all and sing the ¢
now or hereafter appertaining, and the rents,
tion with.said real estate.

issues and profits thereof and all tixtures now or

D N GHARRON, MILLER, ‘husband and wi: IR
: ; R SR T EETEEEN [RINENE

]

UL WITNESSETH: ¢ -

' , _and’conveys:to frustee xhitrust,thh péévér of ;}aié, trﬁérvb'rp'pétty
Courity, Oregon, described as LT ' -

for Legal Descri

s and appurtenances and-all ‘other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

.FOR THE PURPOSE: »,-OE-SEQQRII!G;xPEREORMAI’{_CE:_of.;eaéh aéréement of grantor herein contained and payment of the

TH

THOUSAND..EQUR..HUNDRER. AND. NO/100& ===

== m=:Dollars; with interest thereon according

— —— o " S i o P T S S

¢o the terms of a promissory

af_ojz_e“rje'm."ith,- payable_to, beneti 'aty‘;orh,grde:;.andg:madp by ‘grantor, the: tinal: payment: of principal and interest hereot, if

not sc;gnér;paid,r to.be due-and-payable a,._tv:matur«ity:

s 1<

ERe 1'9;

The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property, or any part thereof,

’sold, conveyed,. assigned or alienated -by- the - grantor without first
this instrument, irrespective of the maturity dates expressed therein, or

then, at the beneliciary's option, all obligations secured b;
herein, shall become immediately due and ‘payablei” ™"

(]

on whick the final installment of said note
or any interest therein is sold, agreed to be
written: consent or approval of the beneficiary,

is the date, stated above,

having obtained the

The above described real property is not Wy éqggv;{or: gri

To protect the security ol this trust deed, grantor agrees:
1. To_protect, presecve and m. id _property..in
arid répair; ‘not to  remove or di 1 ilding
not to comrmit or. permit any:waste of said property.. -

thereon;

.. 2. To complete or restore promptly: and in

;anner. any. building or impr

destroyed thereon, and pay when due all costs incirred therefor: "
=7.3.-To .comply with all laws, ordi - regulati condi-

s ‘and- restrictions atfecting said property;. if the beneliciary so requests, o

e £ 52 ts o . .

Cet : g
. good "and:. workmanlike

i

_condition....

¢ which may be constructed, damaged or .

ber..or grazing pufposes.

(a) consent to the making of any map or plat of said property: (b) join in
granting any._ fqggmegtmqr_‘_crgaling, any._ restriction thereon; (c) join in any
-~ eubordiniation . or other agreement affecting this deed or the lien or charge
...thezeol; . (d) reconvey, without warranty, all or any part of the property. The
Yl in ‘any r 'y may be described as the “‘person or prssons
legally entitled thereto,” and the recitals therein of any matters or facts shall
-.-he “conclusive: prool of : the truthiulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.
10. Upon any . default by grantor hereunder, beneliciary may at any

7 ursuant to’the H
ay - require and to pay.lor filing same’ in_the
as well as the cost ot all - lien searches made
gencies as may “be deemed desirable by the

Jjoin ¢h hmancir
cial “berieliciary

o : Y]

idi B y ? e

erected- on . the «xid,.premises against-loss-or.damage by Jdire
-and. s d &zards @5 the  beneficiary., to time require, in
an‘amount ‘not :less tpan,s.‘..a;nsurab r=) .

jes - acceptable tg “the be H 'y, wit.
insurance shall he' delivered to the beneficiary ‘as soon as insured;
shall-ail for any reason to procure any such insurance and to
es ‘to- the benefici t least. lilteen daya prior to the expira-
tion ol ‘any s policy - oftinsurance now or herealter. placed jon said - buildings,
the beneliciary may procurs’ the same at grantor's. expense. The "amount
collected under any fire or other insurance policy may be applied by beneli-
ciary._upon anyjnd(ebtedness,_secur_ed ‘hereby and in.such order as bencliciary
‘may’ determine, ¢ iciary

or'at option ol ‘benel
any part-thereof,” may be released to grantor.
not cure or waive

.., written.in

policies..of in
i the' granior
deliver said_policies

Such application or release shall

Toss payable to the latter; aii-

time ‘without notice, either 'in person, by agent or by a receiver to be ap-
pointed by a cour?, ard without rcgard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues-and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of ion and collecti including ble attor-
ney’s fees upon any -indebtedness secured hereby, and in such order as bene-
ficiary may determine.

= wwig1, *The ~éntering - upon. and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i s policies or p son or awards lor any taking or damage of the
property, and the application or release thereof a3 aforesaid, shall not cure or
- waive .any..default ot . notice of default hereunder or invalidate any act done
.~ pursugnt to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or-in his perl of any agr hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event. the beneficiary -at_his election may proceed to foreclose this trust deed
in equity ;as a ,mortgage or -direct the trustee to joreclose this trust deed by

any default or notice of detault -hereunder or lidate any
act done pursuant to such notice. :
. To. keep said premises free from construct
{aies” assessmerits~and other chatges that ‘may  be"
against:said | property: before any :part - of -such . taxe
. ecom -pasr-ndue;or._dalinquent;and; promptly;;
iary: should the grantor fail to :make".g‘ayh)g_ntg;) . &

and to pay all

yi S ran es, assess-

‘men nsurance premiums, ' liens o

by: direct ‘payment ~or: by’ providin|
. payment,-.

make. . yre beneficiary:'may;..at its option;: e nt.: thereo:
anid. the amount so, paid, with_ interest in the

i 0§ -mak
at the rate set forth C
bereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added fo and become a part of.the debt secured by this
trust deed, without, waiver .of .any; rights: arising . from f
covenants:-hereof=and ' for- Such * payments,“wih “interest as foresaid; the prop-
erty hereinbefore described, as_well as the ggat\!,tqr,ﬁshall: be_‘lgour.xd._ta .the
famaextent. that they\are:bound “for- the ‘paymient ' of $he ‘obligation” herein
il and:all such:payments. shall -be. immediatelyidue-and payable wit

e,option of.the l?e:;;ﬁdury.

St notice. and  the nonpayment . thereof shall, at:th
Sender all surmis secured by._this trust deed imm
constitute. a; breach-of this trust’ deed.” F T RIT ) :

6. To pay all costs, fees and expenses of this trust including
of title search as well as the other costs and expenses of the truste
in connection with:or in' énforcing: this obligation. and ‘trustée’s’and
fees actually incurred. B © o e

7. To. appear in.
alect the ‘sécurity rights or ber
action or proceeding in which the beneficiary or trustee may appear,

ihe cost
i ed

efend . any act

ssed_upon or

receipts therefor:;

note. secured

“breachcol any: of:the.

. -.--in one.parcel .or in separate parcels “and -shall sell the

0 ction. or . pr¢ . purpoi fo ..
wers of beneliciary or trustee; ‘and in any s'z.nf. :

advertiset _and- sale.-In the latier event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the  said “described ~real property o satisly the obligation secured
héreby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as-then required by: law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

commenced foreclosure by advertisement and

t any. . pri ‘5. days betore the date the trustee conducts the

rantor or any other person so privileged by ORS 86.753, may cure

e ¢-or. detsults. 11 the delault consists.of a failure to pay, when due,

sums secured by the trustideed, the default may be cured by paying the
entire-amount due at the time of the cure other than such portion as would
..mot then be due had,no_default-occurred. Any other detault that is capable of
"*'beu.lg‘gured may’ be ‘cured by tendering_the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

= defaults, the  person eHecting the. cure shall pay to the beneliciary all costs
and - expenses. actually. incurred .in -enforcing the obligation of the trust deed
ith trustee’s and .attorney’s fees not ding th provided

: 14, Otherwise, the 'salé shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as p.rawded by law. The trustee may sell said property either
rcel or parcels at

]

. .auction to. the hij hest_bidder .lor cash, payable at the time of sale. Trustee
i “deliver ,lo',t\ejurchasve_r its deed in form as required by law conveying
Pt 7 .edprgperly'go' sold, but without any covenant or warranty, express or im-
pli . he re'ctfuls in the deed of any matters of {act shall be conclusive proof

any suit lor the loreclosure of this deed, to pay all costs and- expenses, il
cluding evidence of title and the beneficiary’'s or:trustee's attorney’s lees;
amount of atforney’s fces mentioned in this paradraph 7 in all cases shall be
tixed by the trial court and in the ovent of an appeal from any judgment or
decree of the trial court, grantor turther adrees (o pay 3 sum-as the ap-
pellate court shall adjudge r ble as the bencliclary’s or trusteo's aftor-
ney’s tees on such appeal. N

It is mutually agreed that: -

8. In the event that any poriion or al ol' aan! property
under the right of i ¢ di {

shall be taken
shall have the

or
right, il it so_elects, (o require that all or any. portion
as compensation lor such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and. attorney's fees necessarily. paid. or
incurred by grantor in such proceedings, shall be paid to beneliciar,
applied by it tirst upon any reasonable costs and: ¢xpenses and ‘attorney's fees,
both in ihe trial and ar {late. courts, 1y pald or incurred by
ficiary .in such pr dings, and_the. balance..applied -upon.. the  indebtedn
secured ‘horeby; and grantor ngrees, at its=own’ experise;. to lake’ such’ actio
and execute such instruments as shall be necessary in obtaining such com-
i p ptly upon b ficiary's request. B ‘
9. At any time and from time t0 time upon written request of bene-
_ficlary, payment of its lees and presentation of “thi
endorsement .(in case of tull reconveyances, for Hatio
the liability of any person lor the pa ¢ ol the

p

di trustee
iy ¥

of the monies payable -

and -’

ene- .

deed and the note -for.’

may
-y

of the ftr thereof.- Any person, excluding ¢be trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herrin, trustee
shall apply the proceeds ol zale to payment of (1) the expenses ol sale, in-
cluding the compensation of the frustee and 2 reasonable charge by trustee’s
attorney, (2) to the obligation aecured by the trust deed, (3) to all persom
Aaving ncordrd liens  subrequent to the interest of the trustee in the frust
deed - as their interests may appear in the order of their priority and (4) the
surs’l:s, it any, to the & or to hix in inferest entitled to such
surplus.

. 16. Heneficiary may from time to time appoint a SUCCessOr of wcCes-
»ors _to any frustee named herein or to any trustee aprointed heree
under. Ugon such appoiniment, and without conveyance to the successor
*_trustee, the latier shall be vested with all title, powees and dutier conierred
upon any trustee herein named or appointed hereunder. Each such a pointment
- and substitution shall be made by written instrument executed by gemlkiaty.

which,_ when recorded. in: the mortgdage records ot the county or counties n
‘whichthe properly is ted, shall be /{ prool ol proper appointment
of the successor trustee.

. 117, Trustee accepls this trust when this deed, duly executed and
acknowled is e -& -public record nndprovidrd by law. Trustee is nof
obligated-to notily any party hereto of pending sale under any cother deed of
trust or ‘of any. action or grocegdmg in which grantor, beneliciary or trustee
ahall be a party unless such action or proceeding is brought by trustee.

NOTE: - The “Trust: Deed, Act pro ides, that the, r\:st'eeshe,g@d;y‘mus{;be it}
or ingsiand loon a H >thorized 16° do ‘business onder' ‘the laws
propesty of this state, its subsidiaries, affiliates,

er an aftomey,
1 igf *Oregon of"
agems or: branches, the United States or ony agency

y; who. vs onr.“cc‘,ﬁva\ ‘member. of .the Qregon State Bor, o bonk,  trust company
the :United “Stotes; ‘a-title ‘insurance ‘company authorized to insure title 1o real
1hem9§, of an escrow cgent licensed under ORS 696.505 1o 696.585.




‘he, grantor warrants ‘that thé proceeds of the loan epresen!ed byt above escnbed‘note and thu trust deed are:
a)* pnmanly for’ grantor s personal, family or household purposs Impodan! Notice below),
fe

organization, or ( even:, f “granfor. i al rson) are dor.b

reial / purposes.

D, : , i aII partles hemto, their hexrs, Iegatees, devisees dministrators, ’ tors,
personal répreséntatives,, S s The term beneliciary -shall mean_the, holder and owner, inch g pled; of the ¢

secured. hereby, whether:or not ‘named: ‘as-a beneftc:ary herein.::In constr this deed
gend mcludes the lemmma and the"neu 7, and tIze singala m:mber mcludes tl:e plura!' E

and wbenever the context so reqmres, the masculine

ledged before me on

wd trust deed or purmant tn . ide .aepmad by ‘safd “tfust deed (which are dalivered to you
hetethh tage!hep wx!l} said trust desd ra; 7. it the 1parcties designated by, the terms of said trust deod the.

~..:De not lsto or destroy this: Trust Desd OR THE NOTE which it secures, Both must be’ delivered fo th trusies for ¢

Beneficiary

atien befere

\'sTaTE OF OREGON, }“_

certify that the within instrumeni
for record on the............day




The ‘following desc'ti:b'e‘d-r, 1 ”p'erty'éituate‘in‘ Klamath County, Oregon:

A tract of land a:ltuated in Section 21 Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the NW corner of Lot 4; thence South along the East line of
Lots 5 and 6 and 16 to the N4 corner of lot 5, Block 2, Williamson River
Estates; thence Northeasterly along the North line of said subdivision to the
NE corner of Lot 11, Block 1; thence Northerly and Easterly along the Westerly
right of way line of Williamson River Drive to. the Westerly right of way line
of Highway No. 97; thence Northwesterly along said highway right of way line to
the SE corner of Deed Volume 336, page 17, Records of Klamath County, Oregon;
thence South 80°32'15" West to the SW corner of said deed; thence Northerly
along the Westerly line of said deed, 200 feet to the NW corner thereof; thence
North 80° 32'15" East to the weatei'ly right of way line of said highway; thence
Northerly along said Westerly right of way line 60 feet, more or less, to the
SE corner of Volume M-67, page 318, Microfilm Records of Klamath County,
Oregon; thence South 80°32'15" West 231 feet to the SW corner of said deed;
thence North 09°27'45" West 607.11 feet, more or less, to the North line of
Section 21; thence West along said line to the Point of Beginning.

" EXCEPTING THEREFROM a tract of land situated in Section 21, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows: Beginning at the initial point of
Williamson River Estates, a duly recorded subdivision, said initial point
situated South 19°17'35" East a distance of 1037.36 feet (South 18°49'22" East
1038.84 feet by said plat) from the: North one-fourth corner (Nt of said Section
21); ‘thence South 8i°02'30" West 172,35 feet: (172.88 by said plat); thence
continuing South 81°02'30" West 80.86 feet; thence North 09°27'45" West 365.94
feet to a % inch iron pin which is North 80"32'15" Eagt 17,00 feet from Point A

“as shown on accompanying ‘Exhibit. A; thence North 80°32'15" East 253.20 feet to

e the Westerly right of way: 1ine of U, 'S, Highway" 97; thence South 09°27'45"
. East, along gaid right of way line 368.17 feet to: the point of beginning, with
o bearings based on said recorded plat, ’

ALSO EXCEPTING THEREFROH a tract of land situated in Goverment lote 7 and 15
of Section 21, Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows: Beginning st
the Northwest corner of Wiliiamson River Estates, a duly recorded subdivisicn,
said point being.on the Westerly line of said lot 15; thence along the
Northerly line of gaid subdivision, .North 89°34'45" East 329.42 feet and North
74°05'45" East 573.78 feet to a fence corner; thence-along the fence lines to
be the property lines the following:courses; North 08°53'25" West 567.07 feet,
North 85°27'50" West 143.46 feet, North 77‘32'10" Weat 293.55 feet, North
55°21'40° West 218.14 feet, SOuth 71°16'20" West 100.40 feet and South
67°57'45" West 104 feet, more or less, to the Westerly line of said Lot 7;
thence, Southerly alons tha Wenterly lines of said Government Lots 7 and 15,

.. 849 feet, more or less; to the point of beginning, v:lth beatings based on said
Hillianson luver Bstatee o ] . :

- :STATF. OF OREGON COUNTY OF K'

QlFlled for record at. request of ’Klamath County Title Company the 23zd

. of -.Octobex : 53 22:; ~F M, and duly recorded in Vol.

: ' : L ~ion!;afeh
O : EV yn Bienn, ounty Clerk
... FEE :$15.00 . . S i By %ym




