1NG CO.. PORTLAND, OR, 87204

THIS AGREEMENT, Made and L stered into this.....15
by, and :hetween .South Vall Bank “ e T
hereinafter called the first party, and......R t Federal Savings "and Loan As
hereinafter called: the second party; W ITNESSETH: C LR

On or about. ... S8V 2L .. 19.86  Howard E. McGee, JI. and Kelley B. Belding .

ALY

........ PRy pyai

..A,-beiﬁg':fhé ‘owner-of the; following described property in ...
L o

: .7.Coun£y,fOtegon, to-wit:
A parceliof :iVaAnd‘;3]’.‘5f:iéj:te’d7"'in""t_:heég;NE%NW% of.Section 34, Township: 38 South, Range 11}
East of the Willamette Meridianj in theﬁgpﬁnfy“6£4Klamath;aSta:e‘of;Oregon, being more
particularly described as follows: . y : T S S A

Bééiﬁniﬁfg?ég a‘point from which the North quarter corner qffz,f‘séét‘:fior’r.'34, ‘Township 38

South, Rangeolll East of the Willamette Meridian, bears‘Soutg,89915!20" East 60.00 feet

and North 00 12;45" East 41.00 feet distant; thence South 00 _12:'45!!’,:,West:245.71 feet;
T 1

:89955%07" j thence North 000121 45" East 247.80 feet; thence

executed and. delivered to the first party his certain. Trust Deed .
- : {Stote whether mortgage, trust deed, contract, securily agreement or otherwise)
(herein called the first party’s lien) on said described property to secure the sum of §. 19,000.00_, which lien was
—Recorded on .AuBUSt. 8. 6., in the.Xeal. PEOP. Records of

Oregon,-iri’ pEsRtFEd [volume No thereof or as document

microfilin NG...... ‘- (indicate which); _
—Filed-oni . e R 52— ,in the office of the

A AR CH P .......County, Oregon, where it bears the document/fee/file/instrument/microﬁlm No.
. (¢ indicate.which); ‘ !
d by afsecurit}{._{zgreement, notice of which was given by the filing on

a mancmg sta{gmefzt}ih the office-of the Oregon %:;Zﬁgegi :qsff.ﬁotgr Vehicles where it bears file No
_ and’in the-office of the RN AR A ’ County, Oregon,
*\where it bears the document/fee/ﬁle/instrument/micf:'rcih'li_ﬁ_ \ - (indicate which).
Reference to the document so recorded or filed hereby is made. The first ‘party has never sold or assigned his said lien

and at all times since the date ‘thereof has'béen and ‘now is the gwner and ‘holder thereof and the debt thereby secured.

County,

h s not pertinent to this trans-

action)

(Cross out ony languoge = opposite

whicl

THe seconid party-is'about ‘toloan the sum of $..45,000.00. ....fo the present owner of the property above
described, with interest thereon at a rate ngt}ggg_c;ez_ec_ig'pé_.}.,@.,,ZS]..’»‘.- 76 PET-annum, 'said loan to be secured by the said
present: owner's ..  Deed of Trust CoEi DAL (hereinafter called the

{Stote nature of lien to be given, whether mortgage, trust deed, contract, secu

tity agreernent or otherwise}
second party’s lien) upon said ‘property and ‘to be repaid within not more than. > =30 . ___._sz:fsfrom its date.
rA-;ftTo.induce"th_e,secoqd party t the first party heretofore has agreed and con-

sented to subordinate first party’s sai { i the second party as above set forth.

.. .NOW, THEREF,ORE, for value receive i i ond party to make the loan
aforésaid, ‘the’ fisst ‘party, for himself, his personal represen igns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly tiled within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. ~.ov- - .

woo; It is expressly understood and agreed that nothing herein. contained shall .be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this ‘subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as ‘well as to individuals.’ " T

IN WITNESS WHEREOF, the undersigned: has hereunto set his hand and seal; if the undersigned is a cor-
poration, . it. has.caused its.corporate, rnja_rqu;‘tggbe~ signed and its corporate seal- to be affixed hereunto by its officers
duly authorized ‘thereunto by order of its board of directors, all-on this, the day and year first above written.

*Yith.a limit on the :Lnterest{ré.‘te";adjustmen'ts
during the life of the loan of plus.or minus

(+/= 3.00) ,percentage points. y
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S i rtiment Was scknowlodged befors e on

Notary Public for Oregon

My commission expires

. 19.87 by

e “Lo'an'HOfficef

i

oo geffrey S, Bradford.

. NAME OF CORPORATE OFFICE OR AGENT. PARTNER. TRUSTEE,

NERSHIP, TRUST, ETC,- -
’ WLW ' L

" 945790

- SUBORDINATION
. AGREEMENT,

- AFTER,

‘Klamath First:F
540 :Main St

Klamath- Falls, ; ]

(DOR'T USE THIS

8PACE:  RESERVED
ECORDING

* UABKELTINT COUN.
;5 TR WHERE:

‘UsED.)

“STATE OF OREGON,

- County of ............KLanath.
-I certify that the within instru-

:ment was received for record on the

23xd.. day of ... ,19.87.,,
at..33:53. o'clock

book/reel/volume No.
‘page.19339........ or as fee/tile/instru-

.ment/microfilm/reception No. ....B0DB3Y,
" Record of MOrLgaBeE. ... o

of said County.
- .Witness my hand and seal of

County aifixed.
74" Fvelyn Biehn, County Clerk

";'BX /%’VJ ; K:‘ t‘l.)eputy




