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, 1 9...87].., between

""ROD.L.

Doy of .. SEPTENBER
SLADE AND.ELIZABEIH.A.. SLADE

WILLTAM 7. BRENDSNESS

, as Trustee, and

e i
_-as. Beneficiary,

-

SOUTH VALLEY.STATE. BANK

* - Grantor irrévocably g;ant&, "ba’tgéz‘fr_ls,k sells

Ty

‘WITNESSETH:

dent}f'; Orégon, described as:

and conveys fo trustee in ‘trust,”with power of sale, the property

e

together, with all and singular the ts, her
now or herealter appertaining, and the rents,

tion with said real estate.

sum of .ONE, HUNDRED..EIVE THOUSAND..AND..NG/.100-
_FUTURE. ADVANCES : ’

and appurt
jssues and profits thereot and all fixtures now or hersafter attacked to or used in connec-

and all other rights thereunto belonging or in anywise

‘OR THE. PURPOSE. OF SECURING PERFORMANCE of each agreement of. grantor herein contained and payment of the

WITH..RIGHTS..TO..RENEWALS-AND---

m e e oo o = == e e w Dollars, with interest. thereon according to the terms of a promissory

note of. even. date_herewith, paya.l;le to beneficiary. or order and made, ’b}{;gr_antpr,,wt‘h_s_,linal payment of

30

§7n’n jpal and interest horeof, if

not sooner paid,.to be due ana: pay;ible ..... SEPTEMBER

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property, or any part

sold, conveyed, assigned or alienated by the grantor without first

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable:

The above described real property is not currently used for ugl:icy]mrn_l,,

To. protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

s JOIXSEXX . 1997 ©
stated above, on which the final installment of said note
thereof, or any interest therein is sold, agreed to be

“having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

mber or,_grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
grentlf.g any easement or creating any restriction thereon: {c) join in any

and “repair; ‘not 16" remiove or dernolish”any building imipréyement theréon;
not to commit or. permit any waste of said property.’ I .
2. To complete or restore promptly and-

feaild

good: and “Workmanlike

“any or impr 1 «
destroyed thereon, and pay when due all costs incurred theretfors : PRI
3. To comply with all laws, ordi T latic cov ts, condi~
tions and restrictions affecting “éaid property;.if the b eneficiary. so_reguests, to
join in ing such fi ing_sfa ¢3 ‘pursuant 10 th niform Cormmer-
cial Code as-the beneliciary may require and to pay for:filing.sdme in the
proper., public office. or ollic as well as the cost of all “lien searches made
by filing ' officers or searchii gencies as may be deemed. desirable by the
beneliciar. A H .

o

" provide . in ir
ptemises against loss or

n_ the ilding
damage: by lire

andsuch..other. he- be jary-may from time to time require, in
an amount not  less than X L mesete: " ' - , written In
i ble to the benet v, with loss "payable to the latter; all

poli ~olj\insu}}}nce shall - be delivered to the beneliciary as soon as insured;
it the grantor shall fail for’ any reason to procure any such’ insurance and_ fto

"said_policies to the beneliciary at least lifteen days prior' to the expira-
tion .of “any’ policy- of . insurance now or herealter placed on said buildings,
the bencliciary . may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, ‘or “at’ option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction Izns and to pay all
taxes; assessmients and’ other charges that -may. beélevied-or ‘assessed upon or
against :said . property 'before -any: part. of: such: taxes, :assessments :and.-other
charges. becomg. past due or delinquent and_promp! v
to beneficiary; should thé granfor fail to 'make payment of ‘any taxes, assess-,
ments, insurance : prémiiurns, -liens “or. other ‘charges “payable” by - grantor, either
by :diréct::payment oriiby:: roviding = beneliciary:; with - funds ‘with which < to
make , such payment,; beneliciary may, at' its option,. make . payment: thereof, .
and. the amount 50 paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any . of. the.
covenants hereot “and: for such payments, wth' intcrest ‘as alorésaid, the p‘mrl A
erty hereinbelore described, as well as the grantor, shall be bound to the
same' ‘extent that ‘they are bound for the payment ol the oblifation
described,; and -all such' pay shall-be diately due and_payable with- -
out noticé, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a-breach of this trust deed. " ' Pt ) N

. To pay all costs, fees and
of title search as well as the other costs and
i [ i in. ing- this oblig

expenses ‘of this trust including the cost
expenses of the trustee incurred
tion: and.

ny : at I3
allect the security Tights’ or powers :0f'beneficiary™or: trustee; and in"any"suit,'
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court aml in the even( o} an appeal trom any judgment or
decree 0f the {rlal court, grantor further adrees fo pajy auch st as the ap-
pellats court ehall aljudge reasopable ax the heneliclary's of (raates’s attofs
ney'a lees on such appeal. .
It is mutually agreed that:
8. In the event that any portion or all ol said property shall be taken
under the right ol i d in or d ion, b iciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Arantor in such procecdings, shall be paid ta bancliciary and
applied by it liest upon any reasonable costs and vxpenses amd artornes’s fees,
both in the trial and appellate courts, necessarlly paid or incurred by Derws
liciary in,such . proceedings, and. the:balance applied  upon the indebivdnesy .
secured “hereby; and - frantor agdrees, at its own expenye, to° take ‘siich actions’
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. B

t any time and {rom time (o time upon written n(‘j]ucsl of bene-
ficiary, payment of its lees and presentatior: of "this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person lor the payment of the indebtednoss, trustes may

t which may be ‘conitructed, damaged or

eliver, receipta therefor ;:

herein -

trustee’s and ‘attorney’s: .’

or -other ~agr affecting this "deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The
“grantee. in any.

reconveyance may be described as the ‘person or persons
Tegally entitied thereto,””” and the recitals therein of any matters or lacts shall
be conclusive. proof -of the truthfulness thereof. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents.
issues and- profits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
iciary may defermine.

- .-.11.-The entering. upon -and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol hre and other
H licies or P H or awards for any taking or damage of the
property, and the application or release thereol as aloresa shall not cure or
waive any delault or notice of default hereunder or in ate any act done
pursuant {6 such: potice.

.. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agrecraent hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his electi may y d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latter event the berneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described - real property to satisfy the obligation secured
hereby. whereupon the trustee shall lix the time and place ol sale, five notice
thereol ‘as then  required by law and proceed to foreclese this trust deed in
the manger. provided in ORS 86.735 to 86.795.

"13. After the trustee has commenced foreclosure by advertisement and

sale, and 'at any time prior to 5 days belore the date the trustee conducts the

" sale, the. grantor or any other person so privileged by ORS 86.753, may cure
the default or -det It the defaul H ot a failure to pay, when due,
sums secured 'by’ the trust deed, the delsult may be cured by paying the
entire amount dire at the time of the cure other than such portion as woull

not then be due had no default occurred. Any other default that is capable of

2 being cured ‘may be cured by tendering the performance required under the

obligation or trust deed. In any case,-in addition to curing the delault or
delaults, the person eliecting the cure shall pay to the beneliciary ail costs
and expenses actually. incurred in" enforcing the obligation of the trust deed
zage’lhcr ‘with trustee’s and attorney's fees not exceeding the amounts provided
- by law.- :
o . 14.. Otherwise, the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
[in one parcel. or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time al sale. Trustee
7 akiall delivér to- the ‘purchaser its: deed in form as required by law conveying
the property .30 :s0ld; but- without any covenant or warranty, express or im-
plied. The' recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase al the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) !;:r expenves of xale, in-
chrding the compensation of the trustee and o reasonable charge by trustee's
attorney, (2) fo the obligation secured by the (eust deed, (3) to all aresons
having recorded llens aubsequent 1o the “interent ol the trustee in the trust
deed an thelr interests may appear in the order ol their priority and (4) the
lu'p'lul, il any, to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneficiary may {rom time fo time or
sors fo any trustee named herein or to any trustee af d here-
under. Upon such appointment, and without 'y to the
trustee, the latter shall be vested with all title. powers and duties conferred

upon any trustee hetein nanmed or appainted Aetvarder. Bach such appointment
annt substitution shall be made by written instrument executed by ‘wnrlk‘inr .
which, when tocwd_ad"m the mortgage records ol the county or counties in
.which the property-is situated, shall. be conclusive proof of proper appointment

" of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other dred of
trust or ol any action or proceeding in which grantor, benceliciary or frustes
shall be a. party unless such action or proceeding is brought by trustee.

NOTE: The Trust ‘Deed. Act _provide§ that the t(ljs(e'a,,hnrei;ndcr must be either an unom;y!' y
4 loan association ‘authotized to *do business ‘underthe ‘laws -of Oregon'or the United Stotes,
agents or branches, the United States or any agency thereof, or an escrxogem ticensed under ORS 696.505 to 696.585.

or savings on
property of this state, its subsidiaries, offiliates,

who Is.on_aclive membes: cf the Oregon State Bar, a bank, trust company
‘a’ title insutonce ‘company authorized fo .insure title to real

.y




benef:c ry. and those) clamung under him, that he is law-

uIIy sexzed m fee szmpIe oiasa:d descrxbed real propetty and~has43 vahd unencumbered title thereto

The ifantor warrants tbat the: ;proceeds ol the Ioan re

G a)* KKK X R KA

for an orgamza tton,

XA XIEHA% %X Kok d

Thm deed apphes to,

" personal repr tatives, suc
secured Izereby, whetber or not n d.as.a b
th ine and the neuter, and the ingul.

or {even li grantor is a natural person) are’ ior busmess or

mures fo the beneln‘ o[ and bmds all part:es hereta,
'S and asszgns. The term beneficiary ‘shall mean
y herein.

esegteg 2 m&r:s trust deed are:

commercial purposes.

their he:rs, legatees, devisees, administrators,
the Bholder and owner,
In canstrumg this deed/and, w. never the

executors,
including pledgee, of the contract
context so requires, the masculine

A IMPORTANT NO'I'ICE- Dals!o,
: not applicable; -

if warranty {a}-is licable and-the b

bcnoﬂnury MUSY comply with. the Act
disclosures;

and R.gulnﬁ
v this | purpose:use ‘Stevens-Ness Form No.-
Is nat vnqu!rcd dlsngurd }his nnlko

by Immg ou .whxchovor warrunly (a) or

r first above written.

(b) is

y is a- creditor
“a§ such word" is defined in" the Trurh-in-lcndlng Actan Regulation
by making. .7 IR
1319,.0r oquivnl-nl. :

, the

'STATE OF ORE
County of...c

ol J‘ d belore me on .

;" Notary Pubhc Ior Oregon'

B 'M 'y cammusxon exptres :

ibe undersigned is the Ieéﬂ 6;w‘wr’ 2

trust deed. have been fully paid, and satzs[x

y.';:u of any sums owmg to you under the terms of

secured -by.said. trust deed (wwhich are delivered to you

" De not lose or destroy this Trust Desd OR THE NOTE which 1t racures. Both must bo deliversd to the trustae for

warranty, to. the part:es desxgrmted by the terms of said trust deed the

Beneficiary

before

TRUST DEED

(FORM .N° 0!!)

FORTLAND. ORE.

5215 SOUTH foXTH

Eh

K

STATE OF OREGON,
County of
- I certify that the within instrument

- was received for record on the

$s.

SPACKIRRBRRVED

CFOR

"’mecoroEr's use

Record of Mortdages
- 7" Witness my han
County affixed.

« KLAMATH FALgLAS, OREGON 97603
i peit dyaeg
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‘Ocder No.: 18738-L

. EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in that portion of Lot 25, Section 28,

- pownship 35 South. Range 7 East of the Willamette Meridian: Klamath
County, Oregon, lying East of the palles-California Highway and more
particularly described as follows: ' :

Beginning at an jron pin located in the Basterly boundary of the
palles~California Highway. said point being South 8 degrees 41’ East a
distance of 1860.73 feet from the iron pin on the intersection of the
North line of Lot 17 and the Easterly boundary of said Highway: thence
South 89 degrees 43' East parallel with the North line of Lot 17, a
distance of 250 feet to an iron pin: thence North 8 degrees 41' West
parallel with said Dalles-California highway a distance of 200 feet to
an iron pin:vthence_Nprth 89 degrees 43' West parallel with said North
line of Lot 17.a distance . of 250 feet to an iron pin on the Easterly
boundary of said Highway: theﬂ;e1$oqth;8'degrees 41' East along the
-,Easterly'bqunGAEyjof]Said'Highwéy.‘awdis;ance;of 200 feet, more OC
,Iess,::o*thé;praCé”prbeginning; LT S

L
October- . _AD,19-8L _at: TETI9 clock LM, and duly recorded in Vol.

 gvelyn Biehn,_—  County Clerk %_:__,

1]




