No. 881—Oregon Trust Deed Series—TRUST DEED.
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|THIS ‘TRUST.

[AKIRE S

DEED 19TH

.da

OCTOBER.

of

87.., betiveen

‘iade this . y ) . 19
ALADDfN'S VALI;EY RENTAL SERVICE, INC.. AN OREGON CORPORATION. . . .-

,'v as Trustee, and

WTLUTAN P BRANDSHESS

as Grantor, ...

SOUTH. VALLEY. STATE BANK:

as Beneficiary,

rantor’ irfevocably grants, bar‘géms,‘ sells

LAMATH

WITNESSETH: 7 e’ ;
and conveys t}trus'fee invtrust, with power of sale, the property
_.County, Oregon, described. as’ ST

together with all and gular the heredi;

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits therect and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING,

ot THIRTY..FIVE.THOUSAND. AND.

surm

NO7/100

PERFORMANCE of
= WIT

ch agreement of grantor herein contained and payment of the

ry

1;1.¢'>le“¢-niﬁe|}en date hereu;;'th, payéble to benefictj
not sooner paid, to be due and payable

50

2990 ...

The date of maturity of the debt secured

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable. - fn

irrespective of the maturity dates expressed therein, or

The above described real property is not currently us’ed,“fc'n; égri:_uilyvq!, timber or grazing purposes.

(a) consent fo the making of any map or plat of said property; '(b) join in

To protect the security of this trust deed, grantor agrees:

an; or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in

and -repair; not to remove or demolish -any building or improvement thereon; —-Subordination .or--other - agreement - aflecting this

not to commit or permit any waste of said property.

To complete or restoré promptly and in good and workmaniike

2.

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. ... : .
To comply with all laws, ordi r lations, c

tions and restrictions affecting said property; if the beneficiary so requests, 10
ch 1

Join in i
cial Code as the beneficiary may require and to pay for filing same in the

proper public office or offices, as well as the cost of all lien searches made -
by liling officers or searching agencies as may be deemed desirable by the:.

beneficiary.

4. To provide and continuously maintain insurance on the Euildingsz :
now or_hereafter erected on the said premises against Joss or ¢1umage by fire

eficial m time to time require, in-
UL .RMﬁU S written in
ficiary

and such other hazards as the
an amount not less than $.._... ¥ s "

i ntable to the b , with loss pay e lafter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;,

it the grantor shall fail for any reason to procure any such insurance and to-

deliver said policies to the beneliciary at least lifteen days prior to the expira-

tion of - any - policy of -insurance now or herealter placed on said buildings,.. -

the "beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may: determine, or at option of ‘beneficiary the entire amount so collected, or
any; part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

. To keep said premises Iree irom construction liens and to pay all
taxes, assessments and ‘other charges that-may. belevied: or:assessed upon or
against said property .before any. part of_ such faxes,. s
charges become past due or delinquent and promptly deliver; receipts.thérefor
to beneficiary; should' the grantor fail 'to make ‘payment ‘of any taxes, assess-
ments, insurance premiums, liens: or: other: charges -payable by grantor; either

by direct payment or. by providing  beneliciary :with -funds.-with .which to...

make such payment, beneliciary may, at its option, make payment . thereol,
and - the amount so paid, with interest at the rate set forth in the noté secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach ol any. of the .

covenants hereot: and. for such payments, wth:interest as: aforesaid,: the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarne .extent -that- they -are bound  for -the :pay s of the. obligati ‘her‘em
described, and.all such payrents shall be immediately. dué and payable with-
out notice, and ‘the nonpayment thereof shall, ‘at the option of the benelicial
render all surns seécured by this trust deed i diately due and bl
constitute a breach: of ‘this trust deed.. Dot maaiilomonionnii e
- 6. To pay all costs, fees and expenses of this trust including the cost
of ‘title search as well as the other costs and expenses of the frustee incurred

in connection with or in enforcing this obligation and -trustee’s and attorney's -

fees actually incurred.

7..To appear -in and  delend. any “detion or proééding:"pix;pértiﬁg fo’

affect the, security rights or powers of beneliciary ‘or -trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this de.ed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned.in this paragraph 7 in all cases shall be
fired by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b Iiciary’s or trustee’s attor-
ney’s fees on such appeal. A

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of ¢t di in or f ion, b ficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any r ble costs and exp and attorney’s fees,
both in the trial and 1 courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby; and -grantor’ ngrecs, at-its .own expenss,- to take’ such* actions
and execute such instruments as shall be necessary ir obtaining such com-
P it promp upon b iciary's request. .

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentatian of this deed and the note for
endorsement (in case of full reconvey , for 1 . k 4. 4
the liability of any person for the payment of the indebtedness, trustee may

Y,
[

‘'“drantee’ in- any reconveyance - may

, condi-

pursuant fo the Unitorrn Commer-

assessments _and- other -

ry.. .
an

deed  or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The

be described as the '‘person or persons
Jlegally entitled thereto,” and the recitals theren of any matters or facts shall
. be. conclusive. prool .of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5..

10. Upon any delault by grantor hereunder, beneliciary may at any
time ‘without “natice, either. in person, by agent or by a _receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for

.. the indebtedness hereby secured, enter upon and take possession of said prop-
‘or ¢ ereof, in. its. own name sue or otherwise collect the rents.
¢s, including those past due and unpaid. and apply the same,
d expenses of operation and collection, including reasonable attor-
ney’s 1 pon any indebtedness secured hereby, and in such order as bene-
. ficiary’ may-determine. . = - 7 L
R - d1. The entering upon_ and taking possession of said property, ihe
collection of such rents, issues and profits, or the procceds of fire and other
i licies or. P fon or awards for any taking or damade of the
property, and the application or release thereol as atoresaid. shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant.to.such .notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the b ticiary at his electi may | d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclase this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and.cause to be recorded his_written notice of default and his election
fo sell ‘the said- described real property to satisly the obligation secured
hereby” whereupon the trustee shall tix the time and place of sale, give notice
thereof as ‘then :required by law and proceed to foreclose this trust deed in
the manner provided in. ORS 86.735 to 86.795.

27 -13..Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to'5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the default consists of a lailure to pay, when due,
sums -securcd by the trust deed, the default may be cured by paying the
entire- amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
‘ being cured-may. be cured by tendering the performance required under the
obligation’ or frust deed. In any case, in addition to curing the default or
.defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the oblifation of the trust deed
~';’ago;ther-thh trustee’s and attorney’s fees not exceeding the amounts provided

y law.: oo i
. .,..d4..Otherwise, the sale shall be held on the date and at the time and
place 'designated 'in the notice of sale or the time to which said sale may
be postponed as pfavided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction: 1o the highest bidder for cash, payable at the time of sale. Trustee
* shall ‘deliver to  the purchaser its deed in form as required by law conveying
the ‘property. [ ;o{ ,. but without' any covenant or warranty, express or im-
plied. The recitals in the deed ot any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. VWhen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having rrco!d«:d liens subscequent 10 the “interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lul. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint a successor or succes-
sors fo any trusfee named rin or 1o any s trustee inted here-
under. Upon such appointment. and wizhogr comvevance to the successor
trustee, the latter shall be vested with a7 title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property iz situated, shall be conclusive proo! of proper appointment
ot the successor trustee. -

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grentor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the ‘trustée hereunder must’ be EHhe{hﬁ‘aHérﬁey;v who is on a’:‘ﬁv.:‘gnen‘\bur of ‘the Oregon Stote Bar, a bank, trust company

or savings and. loan- association outhorized

to. do business: under ‘the. lows 'of ‘Oregon-.or tha  United ‘States,: a: title insurance campany. cuthorized to . insure title to rea!

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694.505 to 696.585.

-~=. WITH.RIGHTS. TO. FUTURE .ADVANCES AND. RENEWALS. -
mressnmesDollars, .with interest. thereon according to the terms of a promissory
: r order and rnade by grantor, the final payment of principal and interest hereof, if
S OCTOBER: ' g

‘by this instriment is the date, stated above, on which the final installment of said note




and that he will &arggm( ‘and forevet defend:the: 's:amé; against, all ‘persons whomsoever.

The grantor warrants that the proceeds of the lo.

e s iy fmmm "&mmmng& p trust decd are:

r (even xl gram‘or is a natural person) are for busmess or commercial purposes.

7; ‘his deed apphes to, inures fo the beneht ol and binds all parhes hereta, the:r heirs, legelees, devisees, administrators, executors,
personal repr

ives, s and assigns., The term beneliciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or riof named as a benehczary herem In construmg this'deed and whenever the context so requires, the masculine
: ine and the neuter, and the i Tud, the plural.

IN WITNESS WHEREOF sa:d gtantor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE: Dalete, by fining out, whichever warranty (c] orib)Is - ,ALADDI_N_,_S_,_\_IA LEY RENTAL SERVICE, INC.

not appli if y {a) is licable and the heneficiary is @ craditor ~

as such word is defined in the- Trulh-ln-l.ending A:t cnd Regul«ﬂcn Z, Oh-
by

bonoﬁclury MUST comply with-the  Act and Regul

or this purf use Steveni-Ness Form No. -1319,.0r ‘quwclonl
1f compl:unu wnh the Act i is not nqu:red, dlsregurd H'us noﬁco

(lf the signer of the abovn sa corpamhon, )
vss the form of ﬂd(nowlcdgnmont oppasite.)

STATE OF OREGON. . e g - STATE OF OREGON )
County of . . y ' SR T ... " County of KLAMATH ) v,
" This instrument was acknowledged. e " This instrument was acknowledged before me on (;TQBER 19! oy

) 87 by ROBERT L. LAVER AND SHIRLEE.

ANN\LNE'R
" as-PRESIDENT..AND.-SECRETARY

' Notary Pubhc ior Oregon
(SEAL)
My commission exp:res

1"0.'

. The unders:gned is the Iegal owner. and
_trust deed have been fully paid and aatxshed You hereby

| secured by, the. foregoing trust deed. All sums secured by said
n. payment to'you of any sums owing to you under the terms of
fedness. secured by . said trust deed (which are delivered to you
to ﬂie parties desxlnated by the terms of said trust deed the

Beneficiary

Do not lose or dastroy this Yrust Dead OR THE NOTE which it secures. Both must. be deiivered to the trusteo for HE

before y will be made.

TRUST DEED : ' : STATE OF OREGON,

(FORM No. 881} - County of s
STEVENS.NESE Liw rup o RoRTy I certify that the within mstrument
was received for record on the............ day

ALADDIN'S VALLEY RENTAL of 19
: PO b i O'ClOCK ..M., and recorded
‘“SERVI CE, INC | *SPACE: RESERVED." in book/reel/volume No. ..cccccunen.. on
: FOR = i1 DAEONgromeeerasemninas or as fee/file/instru-
i {ECORDER'S USE ™~ ilm/reception No................. "

s of said County.
nd and seal- of

"~ Record of Mor
o Witness my
" County affixed.

SOUTH- VALLEYS STAT BANK
5215 SOUTH SIXTH STREET

KLAMATH iFARLSSYBR 97603

= NAME *rnh\,
By e Deputy

c'.vx“’

..




* ALADDIN'S VALLEY RENTAL - SERVICE, INC.
" OCTOBER 19,-1987 . .o

_EXHiBiT "A“

Beginning on the South line of Shasta Way at a point 243 feet West of the

ck C of Homecrest, Klamath County, Oregon;

on along the Southwesterly line of parcel
conveyed to State of Oregon, by and through its State Highway Commission, by

_ deed recorded October 14, 1946, Volume 197 page 89, to a point on the North

line of the U, S. Government right of way for main irrigation canal, said point
being North 76°10' West 140 feet from the Southeast corner of said lot 14;
thence Northwesterly along the line of said U. S. Canal to the South line of
said Shasta Way; thence East along the South line of Shasta Way to the place of
beginning, being all that portion of lots 11, 12 and 13 of Block C of
Homecrest, not heretoforevgonveyed/to the Oregon State Highway Commission, also
excepting that portion deeded to Klamath County by deed recorded in Volume M-78

on page 11672,~records‘Of*Klqmach County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of _Mountain Title Company the 26th
of __October —AD, 19_87 a_ 4:07 oclock E__ M., and duly recorded in VoI, _ M87

. of . Mortgages — on Page _19417
IR : DR “Evelyn Biehn, —, County Clerk %—»
FEE" $15.00 e T By o L




