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SECOND‘MODIFICATION OF TRUST DEED
‘ TO ADD ADDITIONAL PROPERTY AND
INCREASE-DEBT SECURED

D SRRASE DEBT SECURED

DEED recorded December 19, 1984

SSCVAoquiring corp., an Oregon corporation
Aspen Title and Escrow Company

an Oregon corporation

$400,000

volume M84, Page 21166, Klamath County, Oregon

27, 2B, 23A, 24A, 24B, 254, 258B,
278, 27C, 28A and 28B, Block 3,
7 and 8, Block 9, RAILROAD ADDITION
KLAMATH FALLS, in the County of
Klamath, State of Oregon

Lots 1C,

The beneficial interest in the Trust Deed was
assigned to Neal L. Eberlein, Susan K. Eberlein,
Alan W. Eberlein and carol L. Eberlein
("Assignees") on January 3, 1985 and was recorded
January 11, 1985, Volume M85, Page 696, Klamath

county, state of Oregon.

:"January 2, 1987

Volume M87, Page 00048, Klamath County, oregen

MODIFICATION OF TRUST DEED TO ADD ADDITIONAL
PROPERTY AND INCREASE DEBT SECURED
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- Real Property The First Modification added the following
Description: additional property:

That portion of Lot A, Block 3, RAILROAD ADDITION,
in the County of Klamath, State of Oregon,
adjoining Lots 23A through 26A, being more
particularly described as follows: .

Beginning at the southeast corner of Lot 27A
of said Block 3; thence North 89°45' East,
6.30 feet; thence South 00°20'30" East 175.00
feet; thence South 89°45' West 7.35 feet to
the southeast corner of said Lot 23A; thence
North, along the west line of said lot A,
175.00 feet to the point of beginning.

RECITALS

A. The obligations of Grantor under the original
Trust Deed and First Modification have been assumed by Klamath
Falls Specialized Service Incorporated ("KFSI") as part of a
transaction in which KFSI is purchasing certain of the assets of
Grantor. Grantor has been released of and from its liabilities
and obligations under the Trust Deed, as modified, and all
references in the Trust Deed and'First Modification to Grantor
shall be deemed to refer exclusively to KFSI.

B. Grantor has conveyed the reél property which is

subject to the Trust Deed as modified to KFSI.

c. The Tfust Deed, as modified, presently secures
payment of one of the two promissory notes that were executed as
part of the transactibn for the purchase of assets by the
Grantor. KFSI has agreed that the other Promissory Note in the
original amount of $1,180,566, shall be secured by the Trust Deed
N as modifiéd. KFSI has also aéreed to cause additional property
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to be subject to the Trust Deed to secure repayment of both

Prdmiésory Notes.

AGREEMENT

NOW, THEREFCRE, in considefation of the Recitals set
forth above, and the agreements contained herein, KFSI and
Assignees agree as foiiows: '

1. The ofigihal-'Trust' Deed and First Modification
referenced above are hérebf modifiedrto include the following
real property, in addition to the property set forth in the
original Trust Deed and First quification:

Iots 1, 2 and 3, Block 9, RAILROAD
ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of
Oregon. ;

That portion of Lot A, Block 3, RAILROAD
ADDITION, in the County of Klamath,
State of Oregon, lying between Lot 2B
and 272, being more particularly
described as follows:

Beginning at the Northwest corner
of Lot 2B of said Block 37 thence
South 109.84 feet to the Southwest
corner of said Lot 2B; thence South
89° 45' West, 40.00 feet to the
southeast corner of said Lot 27A;
thence North 109.84 feet to the
Northeast corner of said Block 27A;
thence North 89° 45' East 40.00
feet to the point of beginning.

KFSI conveys the above-described real property to the
Trustee named above, in Truét, with the-powef of sale, for the
use and benetit of Assignees; and warrants to
Beneficiaries/Assignees that said real property is free and clear
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following reajl Property:

Lots 1c, 24, 2B, 23A, 247, 24B, 253,
25B, 264, 26B, 274, 27B, 27C, 28aA and
28B, Block 3, and Lotsg 1, 2, 3, 4, 5, 6,
7 and 8, Block 9, RAILROAD ADDITION TO
THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon

That portion of Lot A, Block 3,
ADDITION, ip the County of

State of Oreg adjoining Lots
through 263, being more particularly
described ag follows:

Beginning at the southeast

of Lot 27a of sai

North 89°451

thence South ¢o-

feet; thence Sou

feet ¢to the southeast corner of
said Lot 23A; thence North,

the west line of said Lot a, 1

feet to the pcint of beginning.

That porti
ADDITION,
lying B
more particularly
described ag follows:

Beginning at the Northwest corner
°f Lot 2B of saig

East 40.00
£ beginning.

F TRUST DEED To app ADDITIONAT,

RTY AND INCREASE DEBT SECURED
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$1,000,000. That amount is evidenced by two (2) Promissory Notes
(the "Notes"), poth dated December 19, 1984, by SSC Acquiring
Corp., as Maker, to Specialized service Co., as Holder, one
entitled "Non-Negotiable Secured Promissory Note" in the present
principal balance, qf $640,839.60, and the other entitled "Non-
Negotiable Unsecured Pxomissory Note" in the present principal
balance of $359,160.40.

3. The rights of crantor to transfer its interest in
the real property hereby secured is 'subject to certain
restrictions set forth in the Assighmént, Assumption and Release
Agreement between Grantor, the Ebérleins and certain other
parties effective September 30, 1987.

4. The Trust Deed, as modified, is further modified
to provide that the interest rate, payment terms oI balance due
on the obligations secured hereby may be indexed, adjusted,
renewed OY renegotiated. All references in the Trust Deed, as
heretofore modified and as modified hereby, to Grantor and/or SSC
Acquiring Corp. and/or Specialized gervice Company shall be
deemed to refer exclusively to KFSI, and KFSI hereby assumes all
1japilities and obligations of Grantor thereunder. Specialized
Service Company (formerly SSC Acquiring Corp.) has been released
from any and all 1iabilities and obligations under the Trust
peed, as heretofore modified and as modified hereby.

5. Except as modified herein, all other terms of the
original Trust pDeed and First Modification shall remain in full

force and effect, and KFSI agrees %to be bound by all terms
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1 Trust Deed and First Modification and all

d by this Secon

therein. The origina
terms thereof, as modifie d Modification, are

incorporated herein bY this reference.
gffective the letly day of OckpedA . s 1987.

BENEFICIARIES /ASSIGNEES:

Falls special jzed
ted

Klamath

Servi::;/lco ra
BY /4

)

)

as acknowledged pefore me on Oc e ber =/
perlein, 1 €. Eberlein,

his’® instrument ¥
* flan W. gperlein, carol L. E

. K. Eberlein.
S Nota pupblic for 7€ o7
ission expires: /2 g

My comm

)
county of qn()\Jc/UOﬁ!Q‘/)\' 58 '
(mg\ggéia(o ,

This jnstrument was acknowledged pefore
as QLSS =3 0 :& |

1987 by
Specialized gervice Incorporated.

, DHF\07424002.D05
TRUST DEED
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STATE OF OREGON: COUNTY OF KLAMATH': ss. R

' Filed for recoi‘d at request of Aspen Title Company ' ) the
1o _B87 at ST — P_M.,

i 19436 —

of ____OctobeX —— AD,
of w .
Evelyn Biehn, County Clerk

By

FEE  $30.00




