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87 between

, 19....7. s

as Grantor,

as Trustee, and

TEE W, BURNETT and ELEANOR B. BURNELT;

as Beneficiary,

in.

husba’hd and wife

5 WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee i
Klamath Couiity, Oregon, described as: : o -

trﬁét}‘ with power of sale, the property

REGON SHORES SUBDIVISION, TRACT #1053, according to the official
le;in"the office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH a 1978 SKYLINE Mobile Home, 2U, Oregon License #X148418, Serial #01910405L,
which is firmly affixed to the real properfy described above.

the ¢ I2

together with all and singul:
now or hereafter appertaining,

tion with said real estate.

héreditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereaffer attached to or used in connec-

FOR THE _PURPOSE:. OF: SECURING PERFORMANCE of. each agreement of grantor herein contained and payment of the

AND . AND. NO/100

‘Dollars; with intérest thereon according to the terms of a promissory

_-rvi'ol'lA;Alee»vAeix'zvv&a};ﬁé;eu'mh,_bayable to beneficiary, or.order .and made by ‘grantor, the tinal payment of principal and interest hereof, it

not sooner paid, fo-be due and payable

.per:.terms:.of: Note. .

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event. the within described property,
sold, conveyed, assigned or alienated by-the grantor without first having obtaine

S | U
’
date, stated above, on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be
the written consent or approval of the beneliciary,

then, at the beneficiary's option, all oblisations secured by, this instru

herein, shall become immediately due and payable:

irrespec tive of the maturity dates expressed therein, or

The ahove described real property is not currently -used for agricultural, timber or grazing_purposes.

To protect the security of this trust deed, grantor agrees:
1. To_protect, preserve and maintain_said. property..in
and repair; not to remove or d ish any building or impr
not to commit or permit any waste ol said property. .
2. ToLAcoTpleu or, restore promptly and in good and workmanlike
P bilding or i

thereon;

any. T imp . be- ¢ S
destroyed thereon, and pay when due all costs incurred ‘therefori ~ = |
. To comply with all laws, i regulati 2 -
tions and restrictions aHecting said property; if the beneliciary o requests, to
join in ting such fi t ts’ pursuant (o the Uniform Commer--
cial Code as the beneficiary may require and to pay for liling same in:the.
proper public office or offices, as well as the cost of all lien searchés mads
by. filing cfficers or searching agencies as may be deerned desirable by. th
beneficiary. Gt Piot
4. To provide and continuously maintain insurance on Tthe building
now or. hereafter erected on the said premises against loss or damage by fire”
and such ’otI'u.-r'hzuards‘.uss the Qeneliciary may {; m time {o tifhe require;
an amount not:less. than $..L1U11:L..2NSUX SN E e, wri
jes bl b jary, w%%oss gaynb?el}&% e 1at

e

o the

poh'cries of .insurance shall. be .delivered to_the benclicinry as soon as insured;

it the grantor shall lail lfor- any.reason to procure any such insurance and_to
deliver said policies to the beneficiary at least lifteen days prior to the expira-

tion of. any :policy ‘of insurance now or herealter ‘placed on said buildings, :

the beneliciary. may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any_indebtedness sccured hereby and in such order as beneliciary
may delermine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released {o grantor. Such _application or rele_gse shall

good . condition..

which may be constructed, damaged or .

(a) consent to the making of any map or plat of said property; (b) join in
dranting_any easemnent or creating any restriction thereon; (c) join in any
subordination or other agreement alecting this deed or the lien or charge
thereol: . (d) reconvey, without warranty, all or any part ol the property. The
gdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
e .conclusive proof of the truthfulness thereot. Trustee's fees for any of the
sServices mentioned-in this:paragraph shall be not less than §3.
. 10, Upon- any delault by grantor hereunder, beneticiary may al any
time’ without notice, either in person, by agent or by a receiver 1o be ap-
i surt, and . without regard to the adequacy of any security for
e indebtedness. hereby secured, enter upon and take possession of said prop-
erty or_ any part thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
ses’ of operation and collection, including reasonzble attor-
indebtedness secured hereby, and in such order as berne-

-11..The  entering wvpon .and taking possession of said property, the
t such rents, issues and prolits, or the proceeds of lire and other
i ticies or Jo jon or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

. waive .any. delault or notice of default hercunder or invalidate any act done
‘pursuant o such ‘notice.
12. Upon default by granior in p ol any i secured

hereby or in his performance of any agreement hereunder, the beneliciary may

declare all sums secured hereby immediately due and payable. In such an

event the beneliciary at his election may p d to foreclosc this trust deed

in equily as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or any
act done pursuant to such notice.

. . To keep said prernises Iree from construction_liens.and to pay all
Yaxes, assessments and other charges that may be ‘levied or assessed upon or
against said - property. belore

any part ‘of >such' faxes,’ assessments and'other:

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secur

hereby. whereupon the trustee shall fix the time and place of sale, give notice

thereol as then required by law and proceed to foreclose this trust deed in
the P ded in ORS 86.735 to 86.795.

chargdes become past duse or.delinquent and: promptly  deliver r D

to beneliciary; should, the grantor fail to, make payment..ol. any- taxes,: assese-
r ranfor, either.

‘charges payable b

ments,  insurance premiums, liens of, oth Ie,
y dil B y - with? funds

by’ direct rovidin ith “which 1o

pay or by 4 -

make such- payment, beneliciary.: may; . at - its option; make” payment thereof," -

and the amount so paid, with interest at the rate set {ortk in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt sccured by this
trust deed, without: waiver of any rights: arising - from breach,ol. any- of ‘the.
covenants fereof-and for such’ payments,” wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the_ grantor, shall be. bound . to .the
same extent that they are bound for' the pay of the obl herein

described, and “all such payments shall be immediately due:and payable with--
out notice,-and the nonpayment. thereof .shall, at the option.of the beneliciary, :.
this trust deed immediately’due and payablera_nd, :

render all sums secured by.

constitute a breach of this trust deed.
. To pay all costs, fees and

of title search._as_well as the other.co

in tion' with' or “in - enforcing *thi

fees actually incurred.

7. To appear.

expenses of this trust including the cost
sts_and expenses of .the. trustee i
s obligation:.and trustee’s’

in.and, defend any_ action or proceeding..purporting - to
affect the security rights or powers ol beneliciary or trustee; ‘and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencficiary's or trustee’s attorney’'s lees; the
amount of attorney'a lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any juddment or
decree of the trial court, grantor further adrees fo pay such sum as the ap-
pellate court shall adjudde r ble as the b ficiary’s or trustee’s attor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or ail ol said property shall be taken
under the right of i t d in or f i b ticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurr by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any I ble costs and 1 and attorney's fees,
both in the trial and llate courts, ily paid or incurred by bene-
ficiary in such_proceedings, and, .the. balance..ap, ted . upon . the : indebtedness
secured hereby; and- grantor agrees, at "its”own expense, to take such’ actions
and cxecute such insteuments as shall be necessary in-obtaining such com-
pensation, promptly upon beneliciary’s request, .

. At any time and from time to time upon written request ol bene-
ticiary, payment of its fees and presentation of this deed and. the note for
endorsemnent. (in case of {ull reconveyances, lor 1 h 111 g
the liabilit; f any person lor the p ot the

[ I e a

e P

trustce may

.. 13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the detaul ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount-due at the time of the cure other than such portion as would

. not .then be due had no delault occurred. Any other default that is capable of

being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and_expenses actually incurred in enforcing the obligation of the trust deed
;’oge’thu with trustee’s and attorney’'s lees not ding the provided

y law. :

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in. one -parcel “or’'in" separate . parcels and ‘shall sell the parcel or parcels at
.auction to ‘the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in {form as required by law conveying

e rgperfy 30 sold,” but without any covenant or warranly, €xpress or im-
plied. The recitals in the deed of any matters of lact shall be conciusive proof
of the truthfulness ther_eol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the acle.

15, When trustee sells pursuant fo the powers provided herein, trustee
ahal( apply the ds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a e charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. {3} to all persons
having rrco!dl.d liens subsequent to the interest of the trustee in the frust
deed ax their interests may appear in the order of their priosity and (4) the
-urp,qu. if any, fo the granfor or to his succeasor in interest entitled to such
surplus,

16. Beneliciary may lrom time to tims appoint & sucCCessor Of SUCCPS-
sors to any ftrustee named herein or to any trustee inted here-
under. Upon such appointment, and withoul conveyance io the successor
trustee, the Ilatter s}m}l be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties
which the property is situated, shall be conchssive of proper appointment
ol the successor trusfes.

17, Trustre avvepts this teust when this deed, duly _execufed and
nd_nawleddod is made a public record asnfwvidrd by law. Trustee is not
obligated to notily any party hereto of pending sale under eny other deed of
trust or of any action or proceeding in which grantor, berieliciary or trustee
shall be a party unless such action or proceeding iz brought by trustee.

NOTE: The,kTmst‘beed:Act provide‘s,lhu; the;t;us'.ea»hergundunmust -be. either un‘\‘gnqﬁ\’ey,,who, is. an .active member. of the Oregon State Bar, a
¢ L . Oregon. or the United States, i horized
the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.

or savingsiond loon’ dssociation "authoiized to” do business under the lows ‘of
property of this siate, its subsidiaries, affiliates, agents or. branches,

bank, trust company
to insure title to real

a title




Tlxe grantor warrants that the proceeds of the loan represented
. (a)* primarily for grantor’s personal, 1amr1y or h sehold purposes

Co Thzs deed apphes io, inures to the beneixt ot and binds. alI partxes hereto, thexr hetrs, legatees, devisees, administrators, executors,
personal representatives,’ s.and .The.ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or'not: named as'a 'beneiul::ary herem. In construmg this deed and whenever the context so requires, the masculine
8 the i d 2 : " 1 ; $ C thc plural -

)cr {b) is
s d ¢ndl=or

’ sign. the ¢ isa :evpuralion
form of cdu'lowl- ement oppnlh )

‘ VmCAL/Fam,Au S s N ) ) )
STATEOFOREGQW . T I SR STATEOFOREGON

cmmty of -m’ M°” 7 5'257’

g County of .

October =0

JAMES B SMITH"'

(SEAL)
M y commxss:on expire

The underugnad is'the: Iegal owner and ¢ umred by the loregozr.g trust deed. All sums secured by said
trust deed_have been. fully.paid and: autidlcd . You:hereby-are. dnrected, on payment to you of ‘any sums owing to you under the terms of
said. trust.deed. or. p -fo ,-fo 1-all. evid: of .indebtediiass ‘secired by said trust doed (which are delivered fo you
herewith togethez with said trust, deed and fa: reconvey, without warramy,,‘ fo._the. parties. deugnated by the terms of szid trust deed the

,.......snd documents £0 il

Benehcmry e e < s e

delivered 1otk trustes for ¢ Hation befere

~STATE OF OREGON, ss.
“ County of amat -
S I certify that the within mstr;ment

iy s Sl was received for record on the ZZ.E....day
_JAMES E. SMITH . .- coodhe e i e of. Qcteber 87,

ITIVINI Nlll LAW PUB,

H ment/nucrofxlm/receptzon No.
. Record of Mortgages of said County.
Witness my hand and seal of
: County affixed.

. - Evelyn. Biehm..Goumt Y. G

. NAHI J
y ”6 Dépvty




