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%g%; made this 14thdayoi . i

5 LF
SMITH

o, MOUNTALN, TITLE COMPANY 0% “KLAMATH COUNTY

LEE M. ..BURNETT,.and ELEANOR iB..._rBURNETT,‘"‘HﬁSba:rfd and wife"
as Beneficiary, v‘ e, LT P :
T , ! WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee Ir
: County, Oregon, described as:

Lot 37, Block ‘4 - OREGON SHORES SUBDIVISION, TRACT #1053, according to the official
plat; thereof ‘on file i the office of the County Clerk of Klamath County, Oregon.
TOGETHER WITH a 1978 SKYLINE Hobile Home, 2U, Oregon License #X148418, Serial #01910405L,|
which is firmly affixed to th real property.described above.i ... .-

\fogether with all and sing lar the ten nfs, héreditamerits and appurtenances and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

... .FOR-THE PURFPOSE: OF: SECURING. PERFORMANCE. of each agreement of grantor herein contained and payment of the

sum of .. EIGHT, .THOUSAND_AND. .NO/100.zm== - b e

N e e =<Dollars; with-interest thiereon according to the terms of a promissory
note of even.date -herewith, payable to beneficiary:or order and -made by ‘grantor; the tinal: payment of principal and interest hereof, if
not sooner: paid,. to"be due and:payable ... er...:termsz;of.’;zuote...‘. g 19 PO !

The date of maturity of the debt secured by this instrument je the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoui first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by, this instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablel” " . RS 5 < ;

The above described real properly is not currently -used for ugri:ul'ural,;,ﬁmberor grazing Purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat o said property: rb) join in
1. T o“pr.ptgct.,,prcscrve,and maintain said. property.in. good. condition. - __granting _any_easement. or creating any restriction thereon; (c) join in any
and” fepai or d lish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or_permit any waste of said property. R thereof; : (d)-teconvey, without warranty, all or any part of the property. The
. .2, To complete or restore promptly and in good and workmanlike & in any reconvey may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or. Iegally entitled thereto,” and the Yecitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred ‘therefor: ™" .t be -conclusive proof ol the truthfulness thereof. Trustee's lees for any of the
3. To comply ‘with all laws, or i red 2 43, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so fequests, {0 . 10. Upon any default by geantor hereunder. beneliciary may at any
join in ting such [i ing ts pursuant o the Unilorm Commer= time without - notice, either in person, by agent or by a rcceiver to bhe ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office or ollices, as well as the coat of all lien Rearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in_its-own name suc oF otherwise collect the rents,
beneficiary. .- . e . jssues and profits, including those past due and unpaid, and apply thr same,
.. 4. To . provid -and H 1y intai on the building Jess costs and expenses of operation and. collection, including reasonable attor-
now or.. hereafter. erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other’hazards as [ egeficiary may frqm time time require, in ficiary may determine.
an amount ot :less-than .$... ul.ﬁ. a.nsu.rabie;:.va Ve, writtenin 1. 11 The entering upon and taking possession of said property, the
H ptable to the b ficiary, with loss payabie o the latter; all collsction “of such rents, issues and prolits, or the proceeds of fire and other
policies ol .insurance _shall .be delivered to the beneliciary as soon as insured; " F policies or jon or awards lor any taking or damagr of the
i the grantor shall -dail for any reason lo procurc any such: insurance and_to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- . waive any default or notice ol default hereunder or invalidate any act done
tion "ol. any -policy ol \insurance now or hereafter placedion said buildings; - - pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The -amount 12. Upon delault by grantor in payment of any indebtedness secured
fire or other insurance policy may be applied by benefi- hereby or in his perfor of any agr ¢ hereunder, the beneficiary may
_.upon any.. 'btzdness.ucured. hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may. determine, : i p d to foreclose this trust deed

or at_option ‘of beneficiary the entire amount so_collected, or event the b $ y at his el may
any part thereol,” may be released o grantor. Such -application or selease shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of detault. hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant_to such notice. s execute and cause to be recorded his written notice of delault and his election
. To keep, said premises free from construction, liens and to pay all to sell the said described real property to satisly the obligation secur;
‘o keep, said premises. ret m construclion, Jselts, 2 property ¥ £ ed
qentsand other charges that ‘may be levied of ggsessed_l.!‘ponhor h}:rcby[ whe;‘eupon theeérugfeel shnllngx the time and place of sale, give notice
P par taxes, mssessments and ‘other’  thereol as then . requir y law and proceed to foreclose this trust deed in
charges- become, pa % h B ' i} “. receipts: therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; shoul the grantor fail to payment..of, any. taxes, assess- )
ments, 'inmr’a'nc'e premiums, liens of ‘other charg payable_ by gtan(n;, either : _ 13. After the trustez has commenced foreclosure by advertisement and
lents, surance preiri . EnS g 8oy Fos Tip S hich - sale, and af any time prior_ to 5 days belore the trustee conducts the
by- direct’ payment ~or by  providing beneficiary | withi funds with which “to h €t
make such: pay ' beneficiary: may,’ at <its option, make: payment | thereof, < - sale, the grantor or any, other. person so privileged by ORS 86.753, may cure
and .the .amount SO paid, with i ¢ at the rate set forth in the note secured the default or;defaults. I the ‘default consists of a lailure to pay, when due,
by, 1 th ith th igati described in paragraphs 6 and 7 of this sums: secared by the trust deed,  the defauit may be cured by paying the
:!re‘::t )'}“d., pripeh ‘l‘;’e add:d fo an ‘o" the sebt s ed by this entire amount due at the time of the cure other than such portion as would
trust deed, without waiver-of any: rights-arising. from ‘breach: ol any of<the' g‘:i‘ngzn?; ‘j-,':: h"l”d’:‘":;f’l;'" t°°‘i""".€d- 1;'")’ O"litf default !ha_lex‘; capable of
wvenan!s‘hereol'an'd ‘lor:juch 'paymhnts,":vfh"interest ;sa,":l%res.—gd,‘ t;e prog— obligation or trist edeed In ’;n;"c;;’eng;; ;dgietri:r:n:?rmcing:zu;rhe du"dela::lt”;:
cty hereinbefore describ as_well as the grantor, si e. bound .fo .the. .. L RS . s > ~ th
:arfie extent that they are ‘bound Ior‘the'payrziant"al ‘the obligation herein defaults,: the ‘person effecting the cure shall pay to ‘the beneficiary all costs
reibed. -and all such pay e shall: be i iately due and:payable ith- .and - expenses actually incurred in enforcing the ob‘hgahon of the trust deeti
4 3 ? P » oY)
out. notice, and the nonpayment. thereol shall, at the option-of-the beneficiary, ;"’ge‘h"r“{"h f""s‘“" and attorney’s fees not g the p
render alt’ sums_secured by this;n:’st deed. imnycdiqtelyi'due and payable and - Y. "",'f'
constitute a_breach of this trust deed.’ ) i . .
6. To pay all costs, fees and expenses ol this tn; ¢ including the cost

‘14, Otherwise, the sale shall be held on the date and at the time and
glace (iesrngtd in H_:sednol:ice, of s;]; or the time to which said sale may
of title search as well, as the other costs and. expens the. trustee_incurred . -i;»:’:: pon "o’ ‘Pl.:’""e y law. e trustee may sell said property either
o sear as we 'l a8 foreh s D ant M - et 7 - in sseparate parcels and shall sell the parcel or parcels af
gt S Syl i i GRT G o Syl o W ity S e T e Tt
7. To.a in.and. defend .any action. or proceeding. purporting . to.-. eliver to the purchaser Is deec in orm as required by law conveying
alfect thév'éécurn};;' shts ‘or powers of beneliciary of trustee; and in any Suit - pfied o he:"yec?';’a,:"g' t::" d:;'(;hg;"a :"Y C‘:‘"ﬂ‘ﬂ{ IOF‘“;"'-;HE:Y. cxpress or Im.
action or proceeding in which the beneliciary or trustee may appear, including P the - truthlulness thereof. A y ma "’l "d‘ & hs all be conclusive proo!
any suit lor the foreciosure of this deed, to pay all costs and expenses, in- {pe grantor. and Beneliciary, m’::"’t pi":“;’:- ”‘;"'h'"‘ " e trustee, but including
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the 3 L4 ¥ P ase al e sale.
amount of attorney's fees ment in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein. trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale fo payment of (1) the expenses of sale. in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charfe by trustee’s
pelinte court shall adjudfe 1 ble as the beneliciary’s or trustee’s atior- attorney, (1) to the obligation secured by the trust deed. (3) to all perzons
ney's lees on auch appeal. X having recorded liens subsequent to the interest ol the trustee in the trust
1¢ is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or alt of aaid property shall be taken Surplas, il any, to the drantor or to his successor their priocity and (40 sh
under the right of inent d in o 1 P T apef o)

g i th y shall have tb!;e surphas; 16. Beneliciary may from ftime to time appoint a Bucc LeeC
right, il it so_elects, to require that all or any portion of the manies payable . * essor OF SuCCes-
asg compensation for such taking, whichn:‘lire in excess ;)f the nmour;t reqlg!cd :rl:ie:o :J"’ n‘";’:c'; named herein ::‘;" R Sl : ‘-l’r‘:cs'“lo P w":;::-
to all reasonable costs, expenses ai attorney’s lees necessarily paid or - P K t vey e he r
mcuprar’e,d by grantor in such proceedings, shall be paid to beneficiary and :'m:":'n‘f':: Ia:le!hshqll be ‘:;“d with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney's fees, % by‘ rustec herein named or appointed hereunder. Each such appointment
both in the trial and Hate courts, ily paid or incurred by bene- ‘hk}"u ";“"‘m" g"zb.' ';':d’ by written "‘:‘dfumf"'humﬂd by beneficiary,
e i in ~hala ied - ) i v-"_v.ert'cOfd .in_the mortgage records o the county or counties in
liciacy .in such_ proceedings, and _ the - halance applied : upon . the indehtedness - piip"p g, 'shall be s prant of proper appointment

. alamce . < ! . he property is
secured hereby; and cantor adreés, at ita’ awn' expenie, to take such actions
and .execute syx;ch inssmmems ‘ns Uhall be necessary in obtaining such conr of the successor frustee.
¢ p ptly upon b liciary’s request. . 1T. Trusiee accepts this teust when tAis deed, duly executed and
.9.”°At "any time and “fromitime to time ‘upon’ written request .ol bene: ”'ack.nothdted’is made a public record as provided by law. Trustre i not
ficiary, payment of its fees and presentation ‘of this ‘deed ai the note for =~ obligated to notify any party hereio of pendﬁlg sale under any other deed of
endorsement (in case of full reco lation),’ ¢ atf ]

th

y ' , for. ] nl,. trust or of :any action or’ proceeding in which grantor, beneliciary ot trustee
iability o any person for the ‘pay t of the trustee may shall be a party unléss such action or roceeding is brought by ftrustee.
iabiltty o son for the payme . O - trustee may  shall be 8 pary BRI p é ght by

NOTE: The_ Trust Deed. Act pravlde:.ﬂmi yha:‘irun'ea:,hgr‘eﬁnd;r.mpn;be.gilber an. gttomey;: who is an .active, member; of -the. Oregon State Bar, a bank, trust company

or savings ‘and loon association authoilzed to” do business under the laws ‘of ‘Oregén or the United States, a title insurance company outhorized 1o insure title to real
propeity of this state, its subsidiaries, affiliates, agenh or branches, the United States or any agency thereof, of on eictow agent licensed under ORS 496.505 to 696.585.




““The, granfor warmnts ‘that. the roceeds of the loan representad by the abovo descnbed note and this trust deed are:
( a)* .primarily for grantor's perscnal, family or household se [

This deed applxes to, inures to tiw beneizt of and bmds all part:es hereto, theu' heirs, legatees, devisees, ad ators, ors,
personal representatives, successors and assngm The term beneticiary shall mean the holder and cwner, including pledgee, of the contract
secured hereby whether or:not d as a iary: herem In construmg this deed and whenever the context so requires, the masculine

h an the ‘ ingula, / »‘ the plura)

not app.uabl-, if { ) e le and the #

as such word s defined in the Tm snding. Act.. ‘Ragulﬂﬂon Z, Ohc

benoﬂdary MUST: tomply wnh the. Act-and:R i
“for-this r' #o usu Stevens-Noss Form No.’ 1319, or lqulvn].n!

If compﬁunu whh fhe ‘Act is riot nquind, disragord | Iﬁil notice.

' ...... Ll

3 duly commisgioned and sworn, personally appeared

Ll AMES. . B ST

OFFICI AL SE AL = personally known to me (or pr(_wed to me on the basis of satisfactory evidence) to be
; "W BENGA! the person. . . . whose name
NOTARY PUELIC - CALIFORNIA ’ subscribed to this instrument, and acknowledged that .

MONTEREY COUNTY. IN WITNESS WHEREOF I have hereunto set my hand and afﬁxea my oﬂ'xcxal seal
My comm. expires JUN 13, 1088 ;

proper i
mmuh“hmuamhhmmmm mmmm
meke sy’ wastanty. mmwimubhmmdmmun

T}w unders:gned isithe: legal owner and: hold .. s sscured by the foregoing trust deed. All sums secured by said
trust deed have been.lully;: .paid.. and.satistied...Y ou .hereby:are dzrected, on. paymant to-you of any sums owing to you under the terms of
4 - said- trust doed -or--pursuant:-, to—sta!ute, ~to- cancel-all- evid of-indebtadiiass ‘secured by said trust deed (which are delivered to you

) vex,_w;thou! warranty ~ to the. parties deugmtad by the terms of said trust deed the

Beneficiary

will he made.

County of
I certify that the within instrument
was received for record on the 27th..day
of Octoher ,19...87
" at’.3:4l..0'clock .B.M., and recorded
) snca RESERVED in book/reel/volume No. . M81
BUPNETT o ,f°'3 e page ..1930% . or as fee/tile/instru-

' - ‘rnent/microfilm/reception No... 80932,
 Record of Mortgages of said County.
Witness my hand and seal of

. County affixed.
. Evelyn Biehn, County Clerk

) NAME f TLE
By ) 4 "7/ owty




