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THIS TRUST DEED, made this 220d day of october.| ... 19.87 ... between
N E. EAGER AND FRANCES R. HAGER,. b A WAES, o eiiueeneeneeneeaeees

.............-.-....-....-..........-...-.,......-..-....... P2 i eI R I

v.........................................................................asgrantor.WilliamSisemore.asmmtee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organiied and existing under the laws of the
United States, as beneficiary; R MR o S
- : . WITNESSETH:

The :grantor jrrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath.. County, Oregon. described as:

A :éaét of renl.pz‘opn::y.lq the Hosi: half of the Southeast guarter of

* saction 22, Township 38 south, Range 9 gaast of the Willamette

Haridian, Klamath County: Oregon, being more pa:ucularly. d-lccibe‘d as
follovs: N ool T .

saginning at a point. marked with a one-half inch steel rod, on the
gasterly right of way boundary of O1d Fort Road.
which point bears North 32.72 faat and Bast 287.01 feet
r.ne-sixteenth corner of Section 22/ Township 38 south:
the Willamette Meridian, xrppatﬁ countys Oregon: thence along said ,
Easterly right of way poundary of 01d Fort Road, North 50 degrees 34
Fast, 96.88 feet and North.23 degrees 00' East: t to a
wne-half inch jron pipe; thence jeaving said righ
“gight angles, pearing South 67 degrees 00" East,
nalf inch iron pipe: thence South 18 degrees 09"
.o one-halg inch jron pipe;‘thence sorth 67 degrees 00*
foet to a one-half inch iron pipe on exiating fence 1ine; thence
. continuing North 67 degress 00t West, 12.78 feet, more or less, tO the
point of beginning. - .

Grantor's —pefformanc'e under this trust deed and the note it gecures. may not be assigned to
or be assumed by another party.: In the event of an attempted assignment OT assumption, the
entire unpaid balance shall .become jmmediately due and payable. ,

which “said described real property’ is-not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances. tenements, hereditaments, rents, issues, profits, water rights, easements of privileges now- of

hereafter belonging. %o, desived from or.in unywise‘apper?uining to the sbove described premises, and all plumbing, lighting. heating, venti-
lating,” E‘ir—‘cdndiﬁoﬁir@f refrigerating: ‘watering and ‘jrrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum. shades and built-in appliances now of hersafter installed in or used in connection

with the above described premisés.. including all interest tharein which the grantor has or may hegesfter sire. for.the purpose sacurin
f nag 3 ch-agreement of the grantor herein contained and the payment of the sum of iﬁg&%‘_ﬂsén&l%_uﬁ&egoie a]’_‘%nd

). Dollars, -with interest thereon .according to the terms of a promissory. fote of even date herewith, payable to
nd made by the grantor, principal and interest being payable in monthly installments of § 110.49 .. commaencing
e 19 .82 : R

_.This trust deed shall’ further secure the payment of such additional money, default, any balance: remaining in the reserve t shall bo credited to the
if a0y, as may be Joaned hereafter by the beneficiary to the gran thi indebtedness. If the reserve account for taxes, t ce bt
ba t. in -the. above described ropert{, 2s may be evidenced by 2 and other charges 1s not sufficient at any time for the payment of such charges
If the indebtedness secured bg this trust deed is evidenced by due, the grantor shall pay the deficit t> the beneficiary U
te, the beneficlary may credit payments recelved by it upon id -within ten days after such demand, the benell

any ol. potes or:part of-any payment on one note and part on another, mn?' at its option add the amount of auch deficit to the principal of the
as the bemeficlary may electy obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflclary ghould the grantor fail to keep of the foregolng covenants, then the
herein' that -the said ‘premises - and progeﬂ,y conveyed by this truat deed are beneficiary may at its option cal d 2l its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw fnterest at the ra hall be repsyadle
execuwn,snd;sdmlnhtrnwn “shall warrant - 4 defend his -said title thereto = the- grantor on demand and shall be secu by the
against the clalms of all persons whomsoever, . - o this connection, the beneficiary shsll have the right in its discret!
. EN ’ B any Improvemenu made on said premises and also to make -such
The grantor covenants and a| to the terms property as in its sole discretion It may deem necessary OF advisable.
thereof and, when' due,: a1l taxes, - 1evied againat .
sald property; to keep sald property 1 . : The grantor further agrees to comply with st {aws, ordinances, regulations,
cedence over this trust deed; 10 com: s in course covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter - x months fro te fees and expenses of this trust, Including the cost of title scarcra. as well 38
hereof or the date const d; to repalr the other costs and. expenses ot the trustee incurred in counection with or
promptly and: in : good or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred:
said property which pady, when due, all  to appear and defend any actlon or
curred therefor; to sall sald p ity hereof or the rights of
g construction; work s unsatisfactory to  costs and expenses, im:}
be:

such i such action or P!

3 jary or truste¢ may npfur and in any suit brought h{ bene-
ficlary to foreciose this deed, and all sald sums shall he secured by this trust
commit or suffer deed. .

and improvements

psured against loss The beneficiary will furnish to the grantor on written request therefor an
time to time require, ° annual statement. of account but shall mot be obligated or required to farnish
of the note or obligation  &ny further statements of account.
a comp or D ble to the bene- :
linm"pnllcy (;r t‘,‘}’“’,,“?“éi‘ oorre'itl g)r‘;n nnél w}& 1t is mutually agreed that:
n. favor © e beneficlary attached and ¥

2] place of business ¢ the beneficiary at least 1. .In the event that any portion or all of said property shall be taken
h policy of insurance. If under: the right of eminent domain or condemnation.s the bene! icl shall bave
sald poll H § 0 dered, Y own the right to pr te in its own pame, appesr in or de end any SC-
discretion obtain insura t o which insurance N oscdings, or to make any compromise OF 3 t in fon with
Shall be liable by t! ring the full term of the policy thus ing and, If it so elects, tO require that ail or any portion of the money’s
obtained. T mpensation for such taking, Te-

. . re lg l'l'Ih reuormhlel oonhh
larly for the prom t payment of sald toxes, Assesse or incurt y the n sucl
A preml pY PRy grantor agrees to pay to 2nd applied by 1t &
ith and in addition to the mon'.h{ payments of fees necessarily pald cu the beneficiary In such roceed
& under the terms of the note or obligation secured balance applied upo! ess secured hereby; ADlOr sgrees.
to one-twelfth (1/12th) of the taxes. assessments and at its own _;x;:;me, to 't.ake l“h nd execute such instruments as shsli

ayable with respect to sald property within each succeed- e ion, promptly upot the beneficinry’s
also one-thirty-sixth (1/86th) of the insurance premiums request. :
in eachds%:‘:ugtdlg three years while 2. At any time and from time to time upon written request of the beneficiary. payment of its fors and
an recte ary, presentation of this deed and the note for endarsement {in case of full reconveyance. for cancellation), without
affecting the fability of any person for the pasment of the indebtedness. the trustee may (2) consent th the mak-
loan; or, . ingof ap)jmavorplalo(saidpmvertmh)jxﬁningnnu creating and restriction therevau (¢}
the - bene lclt st a8 8 ::'zi‘;‘eer‘?ho:&':' "'lgl:“tm‘:yu:%'! lftbnecg;lye 'E‘lg join in any subordination or ather agreement affecting this deed or the lien of chargte herenf: I8y reconves
s B oS . without warvanty, all or any pant of the pruperty, The frantec in any reCHAVERAKE may be Jescribed a the
. . - N T “[RrSan OF Persens Tegally entitled therete™ and the revitals thercin of anv matters ot facts shall be conclusrve
While  the g any and all taxes, assessments and other N
charges levied or ass . sald progerty. or any patt thereof, before pnm{ulmelnnhﬁxlncsslrrm)l. Trustee's fees for anv of the wroes m ths saragranh <hall be not Sess than
the same begln to bt Interest and also” to pay’p “on all } $5.00.
llcles upon said property, such payments are to be made through the bene-
iciary, 88" aforesald, ‘The grantor hereby authorizes the bencliclary to pay 3. “As additional security, grantor hereby assigan $o beneliciasy during the
any and all 3 ‘assessments and other charges tevied- ot imposed againat continuance of these trusts i Tents, lssues. royaities and profits
2

of
.safd: property inthe ‘amounts as- shown by the statements thereof turnished  perty affected L and of any personsl propeety locsind um'&‘:'
- by the cullectox: of such nxzs,'uuument - other charges, yment of any indebtedness secured hered!

. 4. shown on the atatements ¢ hereunder, grantor shali have the i
carriers or t&elr ‘\;c‘:\%resenttn‘:.lvu. and ‘:?hchnrge l')l'l me Tits earned prior o defa
. W] raw e sums which may e require rom herech:

‘established’ for that purpose. tor ‘agrees der, the beo

ut- of & defect in any G- . security i
! : " xald property, or any P thereof, in ita owp pamie sue

O O eetpts U 4 3 e i gn‘e rents, llunes n‘x':d psoﬂu, lnclud'!ng '.ho‘s‘e pnca due snd uspald, and

iraag Ipts 0P the S Aentod f utltlsctl(;u " e same, less costs &n expenses of operation &D: eg\lectlon.‘;:d&dhg

p 8 sbie attorney’s fees, upon any indeb
full or upon saie oF other acquisition of the prope heneficiary sfter.  as the b e y m."" y inde es8 Ieéxred eredy,

“The v " ficiary. th
- respons! fluré to have any lnsur- - ated by 8 court, and wi
: ‘ 2 : debw‘i’g

ess hereby secured, ente
{, in




nouncemnnt. at the tlme fized by the receding pos
* deliver to the purchaser his 3 lnfogmnreq
: iy. 80 s0ld, but without any covenant or wi
iy tals” n' the. deed of any matters or facts & prood
i I my dona pnmmz io . thfulness thereof. Any perzon, excluding the tnum but including the grantor
©o N the “beneficiary, may purchue at the sale.

":B, - The aranwr uhau notlfy beneﬂdary ln wrlt!ng ! nla or wn~; When the Trustee seils pursuant to the powers pmvlded herels,
tract tor sale of -the above described })mperty -and - furnish" beaaﬂciary on a : tmsue shall spply the proceeds of the trustee’s sale u follows: (1) To
torm supplied - it wlth such personal information: concern lng purchaser the expenses o e sale including the compensation of the trustes, sod

&narl be requlred of a new-loan’ applicant-and ‘shall pay beneﬂdnry ;. reasonable charga by the attorney. 52) ’1‘o the obunt.! secured

“ trust deed, To 'all persons  having recorded - lfens lnbuqumt

* interests of th trustee In the trust deed as their Interests ap
.. Tlma h nf v.he enence of this lnnrument. md upou dehult by the - order of the!r priority. (4) The surplus, it u{o to the grantor of the 8
any | in performance of any deed or.to his successor in interest entitled such surplus.
agreement fxereunder, the beneficiary may ed- hereby im- -

mediately due and psyable by delivery to the tnutee of written Ice of default " 10. For nny reason permitf,ed by law, the beneficiary may from time to
and ‘election to sell the trust property, which notice trustee shall cause to be  time app 3 to any trusiee named hmln. or to any
duly-filed for record. Upon delivery of nld notlee o! denmle ‘and to aell,” berounder Upon such appointment and without con-
the beneficiary -shall depoa!t with the trustee: uu trust deed’and all Y. to the trustee, the latter shall be vested with all title, powers
notes “and' documents evidencing expenditure: ' hereby, the - and duties conferred upon any trustee herein named or 1ppolnted hereunder. Each
trustees shall fix the tlme md pluce of - u.e and give notlce theml Y] then and shall be made by written instrument exscuted
xeqnlred by law. : by the beneficlary, - containing reference to this trust dsed and its piace of
‘ record, which, when recorded in the office of the county clerk or recorder of the

7 Aﬁerde{aull and any time prior to five dnysbefnrelhe datescl by lheTmstee l'(vr!heTms(cessale " county or eounhles in Whldl the property Is situated, shall be conclusive proof of
the grantor ar other person so privileged may pay the’ enlm: 2mount then’ due under this trust deed and the i proper of trustee.

obligations secured lherchy(mcludmgws'.s and expenses actisally incurred in enforcing the terms of the obliga- 11, Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attorney's fees not exceeding the amount pmwdedbylaw) ‘other than sich portion of the ©  ledged is made a' public record, as rm vided by law, The trustee is not obligated

to notify any party hereto of pend sale nnder other deed of trust or of
principal as would nnl Lhen be due had no delaull occurred and thueby cure the defauh. I any action o’:_ Proceeding in wh 3 grantor, b Idlry o7 mxe shall be &

 party unless such action ‘or proceedlng is hmughe by the trus
8. Alter the lapse ot luch um a8 ma t.hen be reqﬁlred by law IOUOwing
the’ reeordntlon of sald notice ol default and giving of said notice of sale, the . 12. This deed applies. t0, inures to the benefit of, and binds all parties
frus 0] the time nnd plwe fixed by him in u!d notiee ‘. hereto, their heirs, - legsbecn devisees, administ: ruon, exfcutors, successors and
g ugi S o8s ;.and in: such order as he may de-  assigns. The-term  “beneficiary” shall mean the holderr and ovner. including
to the highest bidder: for: mh in-lswful money of the " pledgee, of the note secured hetgby, _whether or noz nuned as s beneﬂdary
‘the ‘thine of. sale; Trustee may postpone’ sale of ‘all'or. " hereln: ‘In: construing this deed an the the mas-
pomon of satd property by ‘publie’ nnnuuneement ay: mch time and.place of = culine gender includes the lemjnlne and for neuter, and ehe -Ingnhr number in.
ue d-{rom tlme th reafter: may, t, -the "sple by p llc an: - cludes the plural.

f/c(uzcw / )4/4 e (SEAL)
Frances R. Hager [

OCtOber - 1987 before me, the undersigned, a

1gald county cmd utale, pexsoncxlly cppemd the - withln
; I-iéger and Frances R... Hager, Husband and Wife

Not Public for Oregon

T it ?v*rfm 5 / 19/58

I certify that the within instrument

: = was received for record on the 28th.

ne P = day of _.__QOctabeX. . ., 1987 .
: AR P o Loonrussmis o o g J0517 o'clock .A.. M., and recorded
‘Frances~-R. “Hager:. RSy NI :Z;CEL;:EZ:::':: = :: 7 in book | .M87.... .. ._._on page.19523

Grantor .i.. - LABEL .IN COUN. Record of Mortgages of said County.
TO TIES . WHERE

KLAMATH FIRST FEDERAL SAVINGS - ) usED.)
AND LOAN ASSOCIATION e IR
Beneficiary

P —

Witness my hand end seal of County
affized.

sr Rocordiig Return To ﬁelm Biehn, County Clerk
iter Recording Re! H

KLAMATH FIRST FEDERAL SAVINGS ’ : Coumy Clerk
AND LOAN ASSOCIATION ] -

P. O. Box 5270 - Fee: $10.00 Depw

Klamath Falls, OR 97601

REQUEST l"OR FULI. RECONVEYANCE
Tobouadat!ywhonobﬂqcﬂouhmbmpdd.

TO: William Sunmon._____._—","'rru'sm‘-:-—* : St aa s e, Lo L meeni A

The undersigned is the legal owner and holder of all indebtedness secured by the foreqgoing trust deed All sums secured by suid trust deed
have. been fully paid and satisfled, . You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursucmt 16 atatute, to cancel all e debtedness secured by said trust deed (which are delivered {0 you herewith together with said

trust deed) cnd 10, .TecOnVOY, wﬂhmn ty. 1o the parties .designated by - -the terms of aaid trust. deed the estate now held by you under tho

’K|am§fh:Fi!‘SVf Federal Savings & Loan Association, Beneficiary




