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By this iDeed of Trust, the undgrsigned_Gran’tor (all, xfi more than ogé) for th urpose of securing the payment of a Promissory Note of even date in the
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principalisum o’f $ 125. 674 : &0 Gra to Beneficiary: ; d above hereby grants; sells;:conveys anc:warrants to Trustee in trust, with power of sate,
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d Bs and improvements now or hereafter erected x‘thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
pir-conditioning_equipment .used,in,connecﬁomtherewith.VaJL,oLwhich,Jor‘ the purpose. of this Deed of. Trust,.shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises”; i :

The above described real property.is.not y used for agricultural tbjnber or grazing purposes,

OLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
's'and’ assi upon the trusts and for th. and purposes followin nd none other.
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s | é"‘e’;i‘cx“a( "a' . l’sfs”ugis:,}ﬁ' q;{g)j_!:_'ﬁ,g es, reservin l,{ ht 1o gpl»leiz;:.p‘ngi use the same.with or without taking possession
( prem s ing’c a) of defaul under, 9nd“d ontihy -of such’defaul -authorizing Beneficiary to enter upon said premises andjor to
Follecl and ‘en : cy of any security for the indebtedn, reby“'secured by any lawful means.
?-‘Qg JTHERURPOSE OF SECUR a;grggrggx‘xéotfgran.t‘q:r(c,og}.aiggd\,hg‘rg_in: (2) Payment of the principal sum with interest thereon
at the agreed rate i rdance with'the terms and onditi Cﬁh"g__’ab'pxet.m‘;ﬁtﬁ')ngafkfo‘mis‘savn{lvozzmcuted. by._the Grantor in favor of the Beneficiary,
réference to w i il paid i maturity, H itional amounts, with interest
thereon at the agreed rate, rere 1 “%anid By rggq‘ef{igiary to Grantor in connection with any renewal or refinancing, but the Beneficiary shall not he
obligated to make any addi \n(s)in-any- _n_rguni::((—)—j}he pi'):}hent}gf;ggrmnn_oy‘,;‘xh?z; \y'be advanced by:the Beneficiary to Grantor or to third parties,
with inzeregg ,‘,5‘5.’?9?.“ the ag adva:u&:\s are rﬁg\ge‘fb‘protecg thé\’securi or in accordance with the covenants of this Deed ol_l‘m_s?..i"\;
All payments made by Grantor(s) on the olﬂ‘ig&tio‘b{s‘e‘guy‘e by this Deed _B_t»,ﬁ“}_ust sh, \ plied in the following order: .
KT UFIRSTY To th'e~»ﬁayihentfbi‘t'aie"s&ahﬂ"assessments that'may be levied and‘issesse frist said*premises, insurance Premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). 4
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THIRD: To'the §
TO PROTECT THE SECURITY
and such qther; casialtios assthe
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event:of .Foreclosy k y € Grantor il insuraice policies thes: (2)'To pay when due al taxes,
liens (including any '

secured hereby,

law for the first

event of default by Gr e C

and collectible or not), i i ‘the, ] i an all'said taxes, liens and
assessments without det ninir idi 3 i 1 ded, : aid Ration secured by this Deed of
Trust and-shall-bear-int 10 - ‘rate. X ] ildings ’ : ) -existing or hereaftsr ekected in
Bood condition and rep i id-pre c = stricti contrary to laws, ordinances or
regulations of the proper public i i ici. “a i rthe i cting the Premises; to complete
within:.one i,hupdl;ed;ejgt}tyg;days\o;frest'orm ‘a i i ilding whi tructed, "damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and mat. i i .the indebtedness secured hereby
in full compliange ;with; the terms of:said {Rromissory: Noterand ! -of ' : ‘the‘time ay g i edness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, i sed from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of sajd premises
for the full amount of said indebted then r ining unpaid, and no ch in the ow: hip of said premi shali release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the Premises in fee simple and has good and lawfu] right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY : (1) If the said Grantor(s) shall fail or ne;
UPoH defatl In’ thé perfor of any agr t

action orproceeding: be ‘filed ‘i any’¢ourt (t6!enforee any'lien ofi/
nge_f_ig:ig,ry,gnd T..this Deed, of, Trust or under th i i i € and payable at the option of the Beneficiary
on the.applicatio of | eneficiary,, i : or:any;;othe 2 itled to the.monies due thereon::In the event of such default, Beneficiary

1€, or, cause Trustee-to ex Elecﬁon;To.CauseSaid Property To Be Sold to'satisfy the obligations hereof, and
Trustee ‘shall file such notice for. record in each county wherein said Droperty or some part or narcel thereof is situated, Reneficiary also shall deposit with
y p’én’dltu’fe'ss‘ecd d‘hgréby‘,’\i’hémﬁb‘or{'l‘ruste‘e shall fix the time and place of sale and give notice

i

Tristee: the PRomissdrs Note and' ' dochments evidénding o
thereot as required by, Jaw e ;

ime and 1date; set, _by:,r.hgq’l‘_r_uslee;fotdhe :Trustee!
30, in ; Yespectively, the entir¢ amount Jshen due under.
actually incurre nforein € terms of the obligations a;
other than SUChOPOILion GF thelpritieipal*as Wil notet & dix “rio ‘defanli s ey
proceedinggchad ‘oz institited: to-foreclose the Prust>Deédrshil): be:
rem fgrce‘ th ame as if no acqeﬂeratign had occurred.
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(3),(Aiter;,th§-, lapse: of;such time: ascmay: then be ‘requijred by. lawfollowing: the:recordation of* said'Notice ‘of Defautt, ‘ahd Nouce =f Default and Notice of Sale.
havi_ng.beenugivep' as then: required by:lawr; Trustee, s withaut dcmand~on=Grimor(s)‘.ls'hall 'sellsaid: property'on’ the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conliicti e may, for any cause he deegwls expedient, »Qg’s}gogg . , timg lgﬂ!_.img,y_n}j! gr,,sha_lj,hg;qomp!cled and, in every.such case. notice of
i b and place last appointed for the sale: provided, if the sa’e is postponed for

B 230 by Piblie ik aoh thereof by sich
lon_xer;.thgn;onepday:beynndmhcrgmdesignzt;ad in the :Notice. bl‘sale;f:n'otice"thereof shall be given in the same manner as the original Notice Sale. Trustee
sha;).‘qx'cute;;zndf liver tathe purch its:Deed-cpnveying saiq Property-socgold: b\ivu'ithiﬁit'a'iiy’c’wénih arranty, ‘express or implied. Th
Deed. of any:matters or factsishall beca iv p"-pl'f_oftthe'ttuthfulness'thereufv. Anyipers incliding Beni ¢iary, may bid a1 the saje. " Lo Lo
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Trﬁﬁéi"s‘ﬁﬁli‘ﬂﬁmiliﬁé Pebessuy of 'the kale’ 1 ;{'a"yn{ei!ft”bf:'( § the ‘Posts LUnd expenses of exbre £ the Power of sale and of the sale, including the payment of
the)qusleg,',s pxad:A!.tomgylsdqes:g(Z)acost?of any evidence of title Procured.-in connection with such sale and revenue stamps on Trustee’s Begd: (3) al o_l}!er
sum,s,;ss_q\amdxhe;ebu:ramd)(4)Lr.he:mnxindet;éf:any.r;o mamersan«or(persmﬂe’ghﬂy?‘entiuedf-rhérufi."b’r'-lh‘e’ Tiastées iriits diferétisi, may déposit the balanée of

- such proceeds with the County Clerk of the County in which the sale took place,
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- PPol "s{xc‘ ésaoil&{'“ ggn)")hn{e, by r:cm' in the offic ty Recorder of each county in which said property or
<3Qme part.the is ssituated’ a-Sub ituti ‘of> Trustee...From thetimye the substitution is fileq OF-record, the new Trustce shanl succeed to all the pPowers,
. —g;;@pugs;.;ambor_ity-and, titlg:'obmhr,»l‘nxsue h; * T bstitution shail be exezuted and ack; ledged, and notice
jaitherepfsh i1l be-given;andpr f:thereof mad . iy the . . .
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said property.: . imp g 1ation Proceeding, Beneficiary shalt be entitied 1o alt
€ unpaid balance, including accrued interest, of the

disposerof; o; fulther encumber said«‘ptaperty;{ of ‘any art'thereof, without the writtqn consent of Beneficiary being
afy shall hifve ¥ all sums secured hereby forthwith due and payabdle.
CQnti’:ry: neither this Deed of Trust nor said Promissory Note
the same may be legally enforceabie: and any provision to the
nts and’ Eféements lierein contained, and al Provisions of this Deed of Trust
1t e és and assi of the parties hereto respectively. Any reference
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,'Range 9 East

Beginning At.aupoint which: 11es North 19 55+ East a distance of
647.2 feet and Norep, 63° 21" west a distance of 216,19 feer from
the fronp Pin which marks the Southeast corner - of Lot 3 of said

" Township and Rangé,-and.runningvthéncé,'cbntinuing North 63° 57
West. g distance ‘of 291_feep,jmorendr_1eSs; to an ‘iron Pin; thence
South,26°}39f West a,distahcb;bj;ISOafeht'cO'an iron pin; thence
South 63° 27 East 291_fbet'to'nn Iron p I thence Nortn p70 55"

East g distance~qf ISO’feet,,i or:le to the point of beginning

sometimes<knqwn as Tract B d°N of. Sk Ping Tracts,

STATE OF OREGON: COUNTY OF KLAMATH. - sss

Filed for record at request of __ - . - Asgen: Title Company ‘ the
of October AD,19_87 4 : Y .
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FEE $15.00




