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UST DEED, made this -
TEAD..and. DORRIE

CLEM.A.

as‘Béhéﬁ'cia‘ty,: ’ "

T e et . WIANESSETH: . S

Grantor ifrevocably grants, pargains, sells and conveys to trustee in frisst, with power of sale, the property
. . . County, O:egoh, described as: oo T

(5), JACK PINE VILLAGE, Klama

togetherwith all and singular the tenements, hereditaments and appurtenances and all other rights ¢hereunto pelonging of in anywise
now or hereafter appertaim'ng, and the rents, jssues and profits thereof and all fixtures nowW or hereafter attached to or used in connec:
tion with said real estate.

... FOR THE. - PURPOSE .OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

suar ofElEﬂEEN...THOUSAND.:AND..OO/.lDO... ...315,000..00 .........................

it e e il _.:Dollars, withvinterest-'thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary of: tor, the $inal. payment of pn‘ncipal and interest hereof, it
not sooner paid,’ t0 be' due .and payable . B 28 19922 .

The date ity of the debt secured by this jnstrument 18 the date, ment of said note
becomes due and the within described property, of any part i old, agreed to be

te nfor without ‘tirst having obtaine i of the peneficiary,

then, at " ion, all obligations secured by this jnstrument, irrespective © essed therein, of
herein, shall become imme: iately due and payable”. Do s R

The above described real property is not_currently used for agrl:ul}yrul, timber,. of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) con ing of any map or plat of said property; (B) join in
1., To. protect preserve and. maintain said”pmperty.,in,good condition .. granting eating any restriction (c) join in any

and repair;. not to remove OF demolish any building or improvement thereon; subordination ' of other 3_4'“"‘"“ atfecting this ‘deed or the lien of
not to commit or permit any waste.of said. property- . B thereof; (d) reconvey, without warranty. all or any part of the property- T
. 1 e

. “To complete of restore promptly and . in _good and workmanlike grantee in_any reconveyance may o )
manner any building or improvement which may tructed, maged of legally ‘"".”‘d thereto,” and the recitals there.
and pay when Gue all costs incurr A LS. be qanclusxve_ proot of the truthiulness thereo
with -all laws, ordin: - services mentioned in this pnragraph shall b
atlecting said property: 2 ) 10. Upon any del benefictary may at any
uch tinancing statements pu! he il time without notice. i i ; receiver 0 be ap-
beneliciary -may require i : hy po y a court, i
u offices, as well as the coS Ji tedncss hereby secured,
~ by #iling o hing agencies as may be deemed desirable by n ¢ thereol, in its
Beneficiary, - ¥
: . 4. To provide and continuously maintain insurance on the puildings less costs and expenses H g reasona
now_or herealter, erected on the said premises against loss of damage by fire ney's fees upon any in nd in such order as hene-
and such other hazards as the beneficiary may rom time to time require, in ay determine.
amuunt'not‘lass'thanA . iy written in 11. The entering upon and taking possession of said propertys the
table to the beneficiaty, W h loss payab the latter: all H , issues and profits, ¢ ceds of fire and other
e shall be delivered to the beneliciary as soon as jnsured; i ici H 1 king or damage of the
r any reason to ocure any such insural d_ to icati : id, shall not cur
r beneficiary at least filteen days_prior cai 1 date any act d
tion- of- any it £ or hereafter placed on d pursuant to .
the beneficiary ™ay . the at gr.antcr's expense. | h 1 12. Upon r in payment of any indebtedness secured
ed under any policy may be applied en hereby or in his ] 7 ¢ hereunder, the beneliciary may
any in ured . he and in such order declare all sunt i
0 [} el he entire amount 50 coi ed. event the beneliciar;

. Such app: or rele: in equity as & mart &
efault hereunder oF invalidate an. advertiseme:
te ant

uch notice. e . : efault an

id premises free. Irom construction lLiens and 10 PaY all to sell the sa K H . . i the obligation secured

her charges that may b€ lévied ~or assessed upon OF hereby. whered| i nd place of sale, give o

e any part of ‘such ‘taxes, assessmcntrand ‘other thereol as then required_b law and proce eclose this trust de

due or delinquent _and..promptly: delivu,receipjs therefor. : the manner provided in ORS 86.735 to 86.795.
ould the grantor tail to_\m_ake,pa)'mqﬂ of. any taxes, &

insurance premiums; liens_or ©

13.. Alter-the trustee has commenced foreclosure by & ent and
sale, and at any time prior to 5 days before the date t wets the
the grantor, or any other person so privileged by ORS 8
defaults. 11 the consists of 2 {nilure to_pay,
y d he default may be cured bY,
cure other than such portion
ay . not .be. ad . An detault that i3
* the pmp—' being cur
shall nnd to. the obligation of trust . 1
*he obligation Perein delaults,—!he:p_erson elfecting the cure shall pay to

i all such bpay ,' f due and oayable "ithe - and . expenses. actually incurred in enlforcing the obligation of the trust d

be b : ? ¢ d 1
d -the nonp thereof shall, at the option of the beneficiary, together with trustee’s and attorney’s fees pot exceeding the amounts provided
render allvsums,secured_by this trust deed i diately “due and. payable and

by law- S B

1 18 . RS 14, Otherwise, the sale shall be held on the date and at the time and

constitute & breach of this trust deed. E M ¥ R t. e an '} e a
6. To pay all costs, fees and expenses of this trust including the cost gl:ce ges:rg.:sted n to which said sale may
of title search as well as the other costs and .exgenscsrql the, trqsf;e jncurred _ in oot ";!md,";r F’i:"’;e 3 - o ee ’:‘:ﬁ :;lel ps:rrcéerrgfe;t;;c:;;h:y‘
ection w:ﬂ: or in eflforcxng this obl{g :o;: aq«?’qustfzs an‘ b:atton'zey i a;::;;os "." ."‘:, ht'f.‘ o ot he ‘:;w el o P Frustee
o : ERR) - e si eliver to i i by law conve. ing
. 7. ar- n.or . proceeding purportin ] d ¢ ¢ y 4
alfect th i, i ce; and in any suit, '";-e ';Pe y = sold, express or im
in, i ici including P nclusive prool
H ol the truthiulness the . Any person. but including

the grantor and beneliciary, may purcha

15. When trustee sells pursuant to the powers pmvided herein, trustee
m an nt ol ply the proceeds of sale to payment of () nses of sale in-
tor further agrees 10 ‘pay -+ cluding nsation of the trustee and a reasonable ge by trustee’s
eonable as the beneliciary’s of ) he obligation secured by the trust deed, (3) fo all persons
ppeal. ecorde erest of the ‘trustee in the frust
iy agrcelj that: 4 der of their priotity and (4) the
8. 1 t that any i shall be taken  gyrplus, sor in interest entitled to such
',',T:."}f :fhe;t"s% el et - hn&’iih;:‘:,:bhli 16. Beneficiary may fram time o time apphint & successor Or succes-
s compensation for such takink jch are in s the amount sequired o rwstee A ‘wh";;“ o B any aanvewor frustee appointed here-
to pay all e hle costs, expenses and attorney’s fees necessarily paid o “f‘h ""’“*d “"f&"’f‘*'?", conveyance (0 the CCEAdOT
incurred by, grantor in such pr Jings. shall be paid to beneliciary and b ey trus xe w iR :5"'-"- powers and duties rv_ﬂl'"ﬂ'

applied by it first upon any reasonable costs and_expe nd attorney's_fees, aﬁg subZﬁl v "P_P‘?“;‘ .h""'"""- E'f" :“;"" "{‘l"""
both in_the ¢rial and appellate courts, Tecessarily pai B y bene- % whu R oorded i ritfen "“:1'“"‘"“ executed by heneliciary.
f dings, and the balanccg_npplied ‘upon ‘the . indebtedness © - which b en 1 " ed I at e recards ol the county of counties 10
i ‘agrees, at ity own expense, 1@ 1ake such actions * of ﬁ- he Pﬂ’pﬂ‘ y xts situa conclusive proot ot propet appointment

s ‘hall be necessary in obtaining such com- e successor trustee-
equest. 17. Trustee accep executed and
time to time uporn written request ol bene- acknowledged js made a Triustee is 1Ot
pa; vpresengqﬁun of_ this_deed & the note for. obligated to nO ing any other deed of
endorsement (in case © ey, for cancellation), without affecting - - trust oF ot any ing i beneliciary of truster
the liability of any person yment of the O ociness, trustee M3y shall be a party uni ught by trustee.

NOTE: The Trust Deed Act provides that Ihq_-grpsicetho@mwdér‘ m\mrberahhar an. unomey}. who . is an_octive member of the Oregon State gar, a bank, trust company
or savings ond loan association authorized 10 do business under the \aws® of Oregon ©of the United States, ' a title insurance company authorized 10 INSUTE vitte to real
property of this state, s subsidiaries, offiliates, ogents of bronches, 1he United Statos of any agency thereof, or an escrow agent licansed under ORS £96.505 10 696.585.




18539

o benehc:aty and those c]aiminQ under him, that he is law-

iﬁ?ly‘ gized"fﬁ“feé‘éir_hb{ o. id-desc ed-re: '7 ~has-a-valid; unencumbered title thereto except
enan,ts; ons; ép@v'te‘stﬁictibns~, ”jénd easements of record.

.recorded. cov

and that he will warcant and. foréver. defénd. the same. against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for grantor's personal, family or household purposes (see I'mportant Notice below),
~.o.~7 R Fak) 3y SIUC G, S MO

Il'his deed ! parﬂ'ei hereto, tbeir heirs, legatees, devisees, admini: 'rators, ex s
personal repr

he e ary . shall mean the holder and owner, including pledgee, of the contract'
secured hereby, e : . i i context so requires, the masculine
gender includes the # and the ter,’and the singul, ber i les the plural.

IN WITNESS WHEREOF, 'séid grantor has he{eunto sét his hgnd the day and Year first above written.

* IMPGRTANT NOTICE: Dalete, bf llnlﬁg o'u', Jv'/hlchl.vor wan"am}"la)‘o} (B) is

not applicable; if {a) 1s licable and the beneficiary is'a creditor
lation Z, the

¥y PP
as such ‘word Is defined in the Trvth-in-Lending Act and R
beneficiary MUST . comply with. the Act and Regulation. by maki g reg
disel ; for this purp vso Stevena-Ness Form No, 1319, or equivalent,
if compliance with the Aet is not required, disregard this nofice, ©

{If the signer of the cbuve ia corporation,

ute the form of acknowledgement opposite.)

" STATE OF OREGON,
B . Countyof ...
éqkn&wlé&ged ) |- This instrument was

: C Iy BY i,

‘as -
'_ :vofv’

yblic_lor Orggqn }‘Vq{ary Rublicvlorlo'regon TTm——

11-11-89 Lt (SEAL) -

My commission expires:

L

» REQUESY FO[FU].L RECONVEYANCE:
E o Te bo used only yvho’n‘ ol;llgarlmt hay- been paid.

j , Trus;teq_v L

The undersigned is the 1ieéel ‘owner and hq i" ot all,; debtednes: secured by¥ rhelioregoing trust deed. All sums secured by said

trust deed have;bqan.iully. paid-and satisfied, ¥ /i “on payment to you of any sums owing to you under the terms of
said trust deed or pursuant- to stat , to I all evidi -secured by said trust deed (which are delivered to you
herewith together with:said trust desd)-and to réconvey, without warzanty, to the parties designated by the terms of said trust deed the
estate now held by you-under the same. Mail. Fecanveyance and. docupr 2 L T

“Bonoficiary

De not lose or destroy this Trust Deod OR THE NOTE which it sscures. loch‘mv‘n be delivered te the trustes for before

TRUST DEED ' ' . STATE OF OREGON, }53

(FORM No. 881} - ' County of ... Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. . Wl e L et e ) I wﬁfy that the Wit"ﬂ.ﬂ t'nstrument
I o B was received for record on the .28th day
of ..........Qateber ,19..81,
atllidd.. o'clock A..M., and recorded

"SPACE RESERVED
FOR. page . or as fee/file/instru-
' mecoroEm's use ment/microfilm/reception No.809S50.. .. ,
- L Record of Mortgages of said County.
| Witness my hand and seal of
County affixed.

- Beneticiery .
AFTER RECORDING :RETURN' T

NAME

"-120 Ke951“street; BN B}' ?24;)-7_.

!

Lébanon, Oregon 97355




