D FOR RECORDEK'S USE

TRACT

DATE: __April_22, . 1987

ASSIGNOR.(hereinafter called *'Buyer’*

5 oG it [ERS RTINS R N -
- I - -1v_known as Neubert Bros. Inc.
(Insert **Buyer”, namu: ot other Deblor, or both, as approptiate} . PR R TS SO LN A

REGON, _ Klamath

RN

ASSIGNEE: NITED STATES-NATIONAL: BANK:OF
it e e "; 331 i H RESEN

(hereinafter called the "Property”’) under'a”
are __James.S. Zbinden and DOLLS
{hereinafter catled the “'Sellers®’), and which:

ct. dated __S_eﬂti—er-@er
, husband:.and. wife .

29,

in which the sellers

1976

Recods (herdialtér calted thie “Contract” o
. A -rel . Buyer herebyassigns
mortgages;, and, conveysto. UNITED STATESNATIONAL BANK
OF OREGON (hereinafter called *“Bank}.all ofts righti:titlerand-{
interest in and to the Property,and in, 1o, and-under-the.Cortract.
The Property and-the assigned-Contract’ are the*Security’’ re-

signment. .For. value-receive

ferred to in this Assignment. -~ ="

2. indebtedness. The assignment, mortgaye, cunvey-
ance of the Security made to Bank by Buyer-is toisecure-the:per-
formance of all duties owed to Bank under this A ivnient and
under other Jagreements securing or relating to the. indebtédness
described below,-and. the- payment. of the followin ‘obligations,
all of which are hérginafter called the “Indebtednes :

v o002 The principal and-interest of;a note of . Débtor
to Bank in the original principal amount of $_{ o
dated_April 22 1987, (hereinan"em;gméd' t
which the final.payment is due on: Decembe
and all modifications and renewals thereof.” """~

its rights in"the'Secarity; atl cost of ¢
including any incuned on appeal, with interest. )

2.3 The principal and interest of all other indebted-
ness of Debtor to-Bank, whether now existing:or hereafter in-
curred, direct or indirect, absolute or:cantingent; dug. of to be-
come due, joint or.sevéral, including Wiihouleyli_m'gtgtj'q‘ ] _'gqlsc:_u;)s‘
as guarantor, accommodation maker, or endorser, and future ad-
vances of all kinds. R * I

3. ‘Buyer’s Covenants, Until the Indebtedness is paid in
full and this Assignrment is fully satisfiéd, Buyer agrees that it shall
be obligated and responsible for the following: .

© 3.3 AN payments and obligations of Buyer under
the Coiitiaét shall be promptty and fully paid and performed, and
all taxes, assessments; liens and'encumbrances of:all kindsin con- -

nection with, on, or affecting the Property and’ any.other. property.::

subject to this Assignment shall be paid.promptly.when due; and if
not so paid or performed; e Baik, shall have this option ul pay
ing and/of pérforming the same, r-atid the-cos
the principal of the Note or may treat the cost as a separate part
of the Indebtedness payabie on demand afid bearing intérest at
any rate specified by Bank that tloes not exceed any maximum
rate set by applicable law.

3.2 The Property shall be kept covered with fireand
extended coverage: insutance_and any other insurance required by.
the Bank, in an amount sufficient to pay the unpaid balance of the
Indebtedness or the value of the Security, with Bank's, standard

. -mortgagee-endorsement if Bank requests. If not so covered, the™

x e"Loexceed any maximum-rate set’ by applicable taw: 5 e s
3.3, - The Property shall be maintained in y
and repuss o waste thereof shail be com'ﬁﬁﬁ" ( st
nene of the improvements be removed.. Buy
. .onably within Buyer’s fower that are n
5 or conditions that would-advsely. ifest; the. value ofithe .

Bank shall have the option .of purchasing such coveragu (ot Bank’s -
option . paming Bank as the. co-insured .or the only. insured) and_
may either add the cost to the principal of the Note or may treat
the cost as a separate part of the Indebtedness payable on demand
and bearing interest at any rate specified by Bank that does not -

- VB‘[IY(!I ’

- ,,Debtq;:wh‘ich,i_s“not‘a/,nptuqal person. T A

. Klamath

* 7'34- During the term of this Assigninent, any addi-
tions or improvements 1o the Property shall be part of the Secu-
rity included in this Assignment.

35 If any litigation is begun to foreclose this
Assignment, ; or., if; there. shouid be any appeal therefrom, or it
Buyer or any of the Security should become the subject of any
bankruptey proceeding, then Buyer agrees 1o pay alt court costs
and disbursements” allowed by law, and such sums as the court
may adjudge reasonable- as attorneys’ iees. All such sums will
draw interest ‘at the same rate as the Note.

4. Condemnation. Unless the Contract qxp:‘é(sgly provides
otherwise, Buyer shall be responsible to defend -y condemnation
action atfecting any part of the Security. Th(\.\j?uil proceeds of any.
award, after deducting actual anul reasonabje ©osts, expensas and
attorneys’ fees incurred- by Buyer in the aciion and any amounts
paid to Seller or used to repair the Property pursudant 10 an express
requirement of the Contract, shall be paid to. Bank.Jor application

; btedness :bv’;
mand of Buyer, will terminate its financing statements affecting
the Security.

6. Eventsof Defsult. The followingare Events of Default:

6.1 Any payment of principal or interest due on the
Note, or on-any other part of the Indebtedness, is not paid when
due. e
6.2 " Buycer’s or Debtor's failute lo,gx&'yldcm's as they
become due; appointment of a receiver for aqypan_ofﬁu\'(er’s or
Debtor's assets; assignment by Buyer or Debtor.jor the beaefit 6f
creditors; or the commencement of any proceedings under any: .-
bankruptcy or insolvency law by or against Buyec.or Debtor. .
6.3 Death of any Buyer or Dédtor wiid isamafural =

person, or dissolution.or termination of existe’ﬂp of-any Buyeror -

) 6.4 -Any default under the Contract, ¢r any event or
condition not.cured within 10 days which, with the lapse of Liune

‘or the giving of notice, would constitute a default under the Con-

+ tract, or would justify a declaration of default under the Contract,

srid may. either-add the-cosErto™ —gition”

whether or not waived by the Sellers under the Contract, or any
lan -\p_iu}guyyg,_l,g;_nplivlyiBunk of such a default, event, or con-

6.5 Default by Sellers, or any predecessors in title
of Sellers, as vendee under any contiact of sale, grantor of any
Tiust Deed, or morigagor of any mortgage, on the Property, un-
less the vendor, beneficiary, or mortgagee has, prior to the de-
fault, delivered to Bank an agreement acceptable to Bank subor-
dinating his tien or interest 1o Bank's.

6.6  Failure of the Buyer to perform any other cov-

-+ enant-of this-Assignment or cure any condition prohibited by this

Assignment within 15 days after Bank mails or, at Bank's option,
delivers yritten notice specifying the covenant or condition.

6.7 Detauht by Buyer or Debtor under any other
Note or loan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound.

7. Rights Upon Default. After the occuntence of any

_Event of Default; the Bank may at Bunk's option exercise any o
=or more of the following rights and emudies:

271 The fight, without notice, presentment, o ie-
dare the entite hulebiedness immedigtely doe !




D ..

_ of a secured
Commercial Code, as weil as those’ e-Bank-may

~~without notice take possession of-all personat property Security

- not already in its possession and/or require Buyer to assemble it
el it over 10 Bank ar g easonably convenent - place sty
nated by the Bank, and Buyer wifl do 50. Although the Bank may
in its discretion and withoyt liahility do so, the Bank shall have
no duty to take any action 1o preserve rights against any party to
the Contract, to instruments, or to othgqpart,,of,the,Security,thal o
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
property Secufity in its possession beyond ‘the ‘use ‘of ‘ordinary
teasonatile care imats physical custody and meservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
at either public or private sale, first giving Buyer 10 days’ notice..
of the date and place of public sale or of the date after which
private sale may be made. The Buver agrees that 10 days’ notice
is reasonable notice. The Buyer shall be fiable foy any duficiency
and the Bank shall account for any surplus.

. .74 in exercising its ri
shall be tree to sell ali or any part of
once. The Bank shall be entitled 0]
the Security at any public sale, or

) 7.5 Any other rights and remedies Bank may have
under ‘Iawior‘vo;her agreements. = L )

remedies

may

that
Dl

ghts a'réldkremedieys, the Bank -
the Security, separatély or.gt. i
purchase all or any portion of

at any judicial or sheriff's salc, ver

Executed and - delivered 1o’ Bank- effective ‘on fthe’fqate stated ‘above’
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William G. Neubert

lateral granted by any

1L may have with re
~..in any order, witho
apply the proceeds of the Secy

ment, or in its discretion
- under: the Contract or un
liability or responsibitit
yations or o
" ‘Contract.”

' same, Debtor’s signature is Debt

Jeanne §, Pudy,
are the sellers of certain

‘;M

General. Time if of the essence of Buyer's and Detapir*s
‘this_ Assignment, A waiver by Bgnk of a breacn

f this Assignment shall not*constitute a waiver
strict compliance with,

_other provision. Buyer waives presentment

otice and protest with regard to any part of the Indeb-
Bank may exchange or release the Security, or other col-
person with respect to the Indebtedness, or
apply any of the Security or other collateral
spect to the Indebtedness in any manner and
ut affecting Bank’s rights to realize upon and

rity.
R v 13954

_-'Bank:Not Liable. The Bank, by accepting this ssign-
performing any of Buyer's obligations
der this Assignment, does not assuime any
y to continue performance of thase obli-
perform any of Buyer's other obligations under the

realize upon and

9.

10, - Debtor’s Signature. If Buyer and Debtor are not the
or ‘s agreement to those provisions
Assignment does not confer upon

Hty or 10 the Contract,

may affect Debtor. This
oF any interest in the Prop

11. . Special Provisions,

Assignment
“and

buyer through assigmment fram the
ract, Richard T, Dudy and

and James S, Zbinden and Daris C. 2binden
property, which contract is

in’ Volume m%}mmfm Recards of

dees under such cont

Y£T and DebIGr are not the samae)

Sig
Bill Neubert Logging, Inc. formerly
Neubert Bros. Inc. and William G. Neubert,

individually.

April 22 1587
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l‘v‘pn__;’yvlg}u_gnf for Gregon
My commission expires: /6/ 35/ §g
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of the

LS LN W o
eing sworfnstited that _ e

ezl B T 7 s v
corporation that executed the foregoing ‘Assignment and 't
voluntarily signéd'and sealed 'in. behalf o t

DR
L

'v :Blé'forefr:ne; )
PARTNERSHI.P'ACKNQW';‘"‘-QF EMENf': '.', .
STATEié‘f‘: OREGON |
Countkyzdf” A

Persanally appeared

A iu:h:é':s‘ééllfafiixed hereto is its seal an
f;,iﬁe CQ"?P ation by authority of its Board: of Direct

that this foregoing Assignment was

5! Z0),

Notary Pubiic for Oregon

Mycomm:ssnonexplres / 40/ 30/87

who, beingduly sworh, state that ¢
and that the fore r

" Before me:

) (buyer must complete the apérp_nriggg arlg_rioyyrllt;‘d‘gqm_’enl.»A_nach an appropri

Mote: "Record® Assignment m*RéEsl‘Prop‘é;tylﬁééor’d‘s, and file
‘et Assignment with right of Bank to

notice of and opportunity to
instructions on use of this form, : : :

UCC statements describing Contr

ithority ‘thereof: and acknowledged said instrumient

Notary Puttic for Oregon
My commission expires:
ate-Acknowledgement of Debtor, if Debtor is not the Buyer )

act assigned. Obtain Selfer’s Consent to

cure:Buyer’s default. See Commercial Loan Handbook tur




Bill Neubert Logging, Inc.
Bpril 22, 1987 -

: 5 : Exhibit A ;
CITY OF KLAMATH FALLS, KLAMATH COUNTY, OREGON ’ijjf;?

Parcel 1

Lots 1 to 10, inclusive, Block 1 of Industrial Addition to the City of
Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, EXCEPTING
THEREFROM that portion conveyed to the State of Oregon, by and through
its State Highway Commission by deed recorded July 6, 1955 in Volume
275, page 487 and recorded March 21, 1942 in Volume 146, page 258, all
Deed Records of Klamath County, Oregon. -

Parcel 2

Lots 45 and 46, Block 2 of Industrial Addition to the City of Klamath
Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

Parcel 3
Lots 42, 43, and 44, Block 2 Industrial Addition to the City of

Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' U.S. National Bank of Oregon ,hé 28th day
of . _October ____ AD. 1987 _a__12:12  oclock _E__M., and duly recorded in Vol. M8 .
- - of s Mortgages - 'on Page _19545 X ‘

o e _ - - Evelyn Biehn, -&'Coum)"Cleﬂi é %\)
FEE $15.00 ' Soteenue By ' “




