STEVENS-NESS LAW PUB. Ca., PORYLAND, 0R, 87203

- 19.._.87._., between

- MART]

WITNESSETH:

w Grantor irrevocably Brants, bargéins, sells and conveys fo trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:
N LI . - - . ’
& LOT 1-0F LOMA LINDA HEIGHTS ACCORDING T THE OFFICIAL PLAT THEREOF ON FILE
o IN-THE CE:0F THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
’-'. -
(Y

fogether with all and singular the tenements, hereditaments and a
now or hereaftter appertaining, and the rents, issues and prolits th
tion with said rea] estate.

FOR THE PURPOSE .OF SECURING REREQRMANCE of each agreement of grantor herein

suen of ... FORTY_. THOUSAND. AND.NO/ 100, -~

ppurtenances and all other rights thereunto belonging or in anywise
ereof and all tixtures 70w or hereafter attached to or used in connec-

contained and payment of the

-

em—,m-n.—n—--n-——_-—.——__.._--__-——-----_---_------

. 3 = L P X s e . Dollars, with interest thereon according to the terms of a promissory
note. of .even ,datg,herewith ole to. order and made by grantor, the final payment of principal and interest tereot, it
‘nof sooner. baid, to be due and payable-.............. AUGUST 28 ;...,.1992 ...... .

The date of maturity of the debt secured b:

Perty is not currently used for agricull .grazi ‘, Purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the
- To protect, preserve and maintain said property in co.
-and repair; ‘ot o' remove or dermiolish- g, 2ildi; T Improv,

i
mcking of any map or plat of said property; (b join in E
granting any easement or creating any restriction thereen: (c) join in any H
- subordination or othes ahreement alfecting this deed. or the lien or charge i
i . thereot; (d) reconvey, without warranty, all or any part of the property. The
and workmanlike £ranfee "in any peconveyance may be described s the Uperson or persors 11
ment which ‘may be constructed, damaged or ledally entitled thereto,” and the recitals 1horein ol any matters or facts <fail i
due all costs incurred thesetor, . " - c A ¢ of | use thereol. Trustee
© comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than
Toperty; il the beneficin 0. Upon any delault by grantor hereunder,
8 pursuant to the Unilorm Commer- time witho: i i
neficiary may require and to pay for filing same in the pointed by a court, and wj )
proper. public olfice or offjces, as. well as the cost of alf lien searches made  the indebtedness hereby s s enfer upon and take possession of said prop.
by filing ofticers or searching 'agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rens
beneficiary. B tssues and profits, including thoxe nrast due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses ol operation and collection, including reasonable attor.
now or hereafter erected o, i age by fire ney’s fees upon any indebtedness se.

. be conelusive proof of the truthiuln s fees for any of the
£5.

. §
tions and restrictions allec!ing said p
Jons a H o i bl

n the said premises against loss or dam,
and such ‘other hazards .as the i

cured hereby, and in such order as bene.
om time to time require, in ficiary may determine,

an amount not less than § . IN. i, Wrilten in N 11. The enteringd upon and taking possession of said Property, the
companies "acceptable to the beneficiary, able to the latter; all  cojiection of such rents, issues and profirs

policies of_insurance shall be deliv, ici i

Ty as soon as insured; insura;
il the grantor shall fail lor"any re.

K . Property, and the application or release the
prior to the expira- waive any default or notice of default her.
' pursuant to such notice.

2. Upon default by grantor i

: - Or the proceeds of fire and other
nice policies or compensafion or awards for any taking or damage of the
reof as aforesaid, shajl not cure or
eunder or invalidate any act done
S expense. The amount

collected under any fire or other insurance policy may be applied by benefi- hereby or in hiy performance of gany.
clary upon any indebtedness secured hereby and in such order as beneticiary declare all syms secured hereby
may- determine, or at option of benefici 'y the entire so collected, or cvent the beneficiary at his elect;
any’ part thereo!, may’ be rel d to g . Suc, lication or release shall i i H
not cure or waive any default or notice of default hereunder or invalidate any-

act done pursuant to such notice,

- To keep ‘'said premises free from con

execute and cause fo be recorded

struction Lens and to pay all il Property to satisfy

taxes, ‘assessments. and other charges: that may ‘be levied or* assessed upon or hereby . whereupon the trustee shall lix the time and

against said property . belore . any part - of  such laxes,: assessments and .other . thereof as then required by law and proce,
des become past due or delinquent . and promptly . deliver receipts therefor

: the manner provided in ORS 86.755 10 86.795.
5 beneliciary; should the grantor fail 16’ make payment of any taxes, assess-
ments, insurance premiums, liens or other

B 13. Alter the trustee has
charges” payable by- grantor, “either y) d A )
S e 1o % e o TOT, | , ¢t any- time prior to 5
by direct’ payment - or by providing bene Jwith lunds: with which' to sale, and a i ! |
make . such payment,v_benel.rcia(y -may, at jts option, . make payment.- thereof, - ::l:‘ d:’l':uﬁ'a‘:"fo;e;’;u;::y I‘;”;;: Z’e‘}s‘";tw P’!"t”’ﬂ;d b!.‘ IORSt86J 5_3.
and the amount so ‘paid, with interest at the rate'set forth in the note secured sums “secured By ih trust dood, ‘“;, consists ol a failure to pay,
hereby, together with the obligations described in paragraphs 6 and 7 of this entire ;cn;;n‘ d’:’: e“‘a; tms . - the
me a part of the debt secured by this N
rights. arising from breach of any of the Zgitn;h:':rfé "’:‘:yhg‘: 70 default occurr,

covenants hereol and- for such payments, wth interest as aforesaid, ' the prop- Y APriniho; 3 e
erty hereinbefore described, as well as the grantor, shall be bound to the ‘3”."3""°"M°e' t:’;’::ﬂd';f' ‘.I: at’l:{ Case, n ,‘I’dd"{""

. R . e payment ' of. the obj, herein ' P cilecting the cure shall pay to
described, and-all such shall be j Jiatel,
out notice, and the nonpayment. thereof, shall,

ithe - and gxpenses actually incurred ¢ obligation of the tr
at tl_la_t’)pg.:: :?ih‘:az:g:‘;ic‘;::fn : ;og;;l::r with trustee's and attorney’s fees not exceeding the amounts
render all sums secured by this trust deed immedm!elyr dae a;ndpayql;le'nnd‘ Y il 14. Otherwise, the sale shall be held on the date and at the time and
constitute’ a breach 3; ""5‘ Irust d“d& £ this trust including ¢ ¢ Place designated in the motice ot sple or the time 10 which said sep rnay
. oy sy PAy all costs, fees an expenses o. is frust including ;1€ cosi be postponed as provided by law. The trustee may sell said property eithsr
of title scarch as well as the other his oyand expenses of the ‘trustee. incury, d.. in ope paree in separate ‘parcels and shail el o arcel o Is at
in ponnection. with of, i enforcing this obligation and trustee's amy stomey’s L ction e S highest bidder Tor- erst payable at the the o i, T
fees actually incurre ., P g aie e skall deliver to the urchaser jts dued in Orm as required by Jaw conye in,
7. To appear in and defend lany _algh.on’cr procecd.mg pqrpcrtl'ng fo the property o sola{’ but without any covenant or \?'nrr:iﬂy:‘ upru:) or y:’m‘:
allect the security rights hielGrers of Beneficiary or ‘trustee; and in gny suit, e P The recitala in the deed of any. matters of Inct shall be copeluves proot
oyl Proceeding in which the beneliciary or truster osts g eon including Do fruthlulness thereol. Any peisan rrcluding the trustee. but incliding
any suit for the loreclosure of this deed, to pay all cosis and cxpenses, in- the grantor amd beneliciary' e rrchuse prh " ster. bu L
cluding evidence of title and the beneficiary’s or [rustee’s attorney's fees; the 4 Y e sale,
amount of attorney's fees mentioned in this p. i
tixed by the trial court
decree of the trial court

A yment of (1) the expenses of sale, in.
: Hrantor lurther agrees to pay such sum as the ap- cluding the Sompensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the b liciary*s or trustee's attor- atforney, (2) to the obligation secured by the truse deed, (3) to all persons
ney's fees on such appeal. R having”recorded liens T o the i
It is mutually agreed that: d

A3 their interests Y Appear in the order of their priority ad 74) the
id property shall be taken  SUTPlus. il any, 1o the &ean
» bencliciary shall have the  Sutplus.

all or any portion of the 8. Benekiciary mar from
as compensation for such taking, which are in ¥

F ™ time fo time Appoint a successor ©r succes-

excess of the amount required Sors 10 any trustee named herein or to aANY SUCCEsSSOr trustee appointed here-

fo pay all reasonable costs, expenses and attorney's lees necessarily paid or  Under. Upon such 'd without conveyvance to the successor

incurred by grantor in such proceedings, i i ny trustes hola ? all title, powers and duties conferred

applied by it first upon any reasonable costs and expenses and attorney’s fees, :Pgn ab’;'f";'s ee h",;’" named or APpointed hereunder. Each such appointment

both in_the trial and 11; courts, ily paid or incurred by bene- ';. ;" ’;, ution s ;ed T ritten instrument executed by beneficiary,

ficiary in such proceedings, and .the balance applied upon the indebtedness .. '::hsghlﬂ‘:; en "ci" N ."" (,; "sfrfl“““’ records of the county or counties in

secured “hereby; and grantor “agrees, at its own expense,: to ‘take:such 'actions of th J pmpe: V- ;’ Jtuated, shall be conclusive proof of proper appointment

and execute such instruments as shall be necessary in obteining such com- © successor frustee,

pensation, promptly upon beneliciary's request. . 17. Trustee accepts this rust when this deed, duly executed and

¢ any time and from time to time upon written request of bene- acknowledged js made a public record as proyvided by law. Trustee ja not

ficiary, payment of its lees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for canceilation), without affecting frust or of any action or proceeding in which Erantor, L

the liability of any person for the Payment of the indeb{edness, trustee may shalt @ party unless such acti ;

8. In the event that any portion or all of sa
under the right of eminent d d

right, if it so elects, fo require that

NOTE: The Trust Deed Act provides thot_the_trustes ‘hersunder. must be either cn,cf'ornéy; who Is on active membe,
or savings and loon association  duthorized 1o° do buslness’ under ‘the: laws of Oregon “or " the : United States, o

¢ of the Oregon Siate Bar, a bank, trust empany
Propesty of this state, its subsidiaries, offiliotes, ogents or bronches, the United States or any agency thereof, o

“title Insurance company outhorized 1o insure titte 1o real
f an escrow agent licensed under ORS ¢96.505 1o 658,585,

3'7:- AT iJ, o - ] J,’?E‘?g g
TRUST DEED Vol pMg7 s o3 13555 R
‘DEED




,an'& thét;‘he"will__vrx‘arlra:t‘lt" and i_fdrévé;j: défém/if tﬂg same against. all P ersons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

 GO0X XK YR MXBER BN MNP NN MNHXK XK K KoK JeX X&X%X XK BOK RUKDEXKIHRK Loied *XaX SHDLHHNX

This deed ‘applies to, inures to the benef:t o! and bmds all parhes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatxves, successors and assigns. The term benuticiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or. not named as a beneitczary herem. In construmg this deed and whenever the context so requires, the masculine
& the feminine and the ter, and the sing lud the pluraI.

IN WI TNESS WHEREOF saxd grantot has hereunto set his hand the day and year first above written.

* IMPOR\'ANT NOTICE: Dalalc, by lmmg out, whichover wurranty 10) or (b) is
not appli if v {0) is applicable and the b y is a creditor

‘us “such“'word is defined in" the Truth- in-Lending ‘Act-and Rogulullon Z, ihn

_bereficiary. MUST ply. ‘with the Act and Regulation by, maki .
discl for this purp use St Ness Form No.: 1319, or cquivclonr. Lv
If r.empllan:e with: rho Act i s not nquind disregard: this-notice, - o

(I! ﬂn signer of iho ubovo ls L] turpuruﬂon.

use the 1orm of a:knowlcdgcmm) oppntlh )

: sTATE oroRrEGON, . | STATE OF OREGON,
Codnty of. KLAMATH..... .. . : Coum‘y of

" This instrument was acknowledg ‘betore 'me on- | This instrus

AUGUST 28. 2481,

“WARTIN D ALTER

Notary Public for Oregon

"My comumission expires:

) agqussr FOR. FULL, RECONVEYANCE .
. - Te be vsed only when obligations have been paid.

Trusfee o

aﬂders:gned is the lcgnl owner and hold o! eJI debted; secured by the foregoing trust deed. All sums secured by said

"-trust dgz l;ave been tully paid and satistied, You hcruby are dxrected on payment to you of any sums owing to you under the terms of
N smd irust deed..or ' pursuant . to. st ,- to- cancel -all.evid. ot indebted: secured by said trust deed (which are delivered to you
berethb together with said trust deed) and ‘o reconvey, without warranty, .to tbe parties.designated by the terms of said trust deed the

= to

under the . reconvayance and docu;

T

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for tatien bafore will be made.

TRUST DEED Gifls meniow gtneli0 STATE OF OREGON,
ST T Lu o d i County of ... KLat
: I certify that the within instrument
was received for record on the 28thday
of October. 19..87
: ‘at 2:16...... o'clock .2..M., and recorded
{SPACE RESERVED in book/reel/volume No.

FOR  page 9555 . or as fes/file/instru-
RECORDER'S USE ment/microfilm/reception No..80261...,
B : " Record of Mortgages of said County.

Witness my hand and seal of
" County affixed.

SOUTH VALLEY' STATE BANK™ [ ~ "o ~Eelyn- Bishn.. 2 “W--Clﬂ,f,’f_
5215 SOUTH SIXTH STREET . o ' 534,” -
KLAMATH'FALLS} OR*: 97603~ By

Doputy




