TEVENS.NESS LAW PUS.CO. PORTLAND. OR-$723¢

19:

, between

UMM & LESLIE M,

KRUMM, husband and wife

ANY T OF RUAMATH COUNTY

Grantor irrevocably granfs,' bérééih's, sells
~Klama ?

together with:all:and singular the
now or hereafter appertaining, and the rents,
tion with said real estate.

TEE HICK, husband and ‘wife

\WITNESSETH: .
and conveys'to trustee in trust, with ‘power
Coiinfy;:Orégon;, described as: i .

of sale, the property

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR.THE.PURPOSE .OF SECURING:PERFORMANCE -of .each-agreement-ot grantor herein contained and paynment of the

sum of ... THIRTY. T [SAND: AN,DNO/]-OC

. ($30,000.00)-

meree=Pnllars, with interest thereon according to the terms of a promissory

note of even date, herewith,payab.le‘rtq benellc.raryororderand made: by grantor, the -final payment of principal and interest hereof, if

not sooner paid, to be due-and payable .per
The date of maturity of the debt secured by

then, at the beneficiary's option,
herein, shall become immediately due and payable.

d The chove described reul p sty is not b

used - for

terms .of note

5 Gy 1900 L

this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the wri
all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

or. any_part thereof, or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary.,

P Y £

To protect the secun‘(y of this trust deed, grantor agrees_:.

I, timber or grazing -purposes.

(a) consent to the ‘making of any map or plat of said propeety: th) join in

1. To protect, preserve and maintain said_property . in..
sand repair; pot o remové or di lish any building or impr
not fo commit or permit any waste ol said property. ;- :- X

2. To complete or restore promptly and in good and -workmanlike

any building-or impr which may be constructed, damaged or .
destroyed thereon, and pay when-due all costs incurred therefor. = © il .

3. To comply with- all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi H pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and -to pay lor liling same in the
proper public ollice or offices, as well. as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneliciary. EEN PR N R . - : - . 5

4. To provide and i ly i i on_the
now or hereafter. erected - on the said premise: against _loss or damage by lire
and such other hazards as the begefigiary may Irom time to time require, in
an amount not less than-$:: N .K, - . _yowritten in.:
e i ble to the i y, wit pa
Policies ol insurance shall be delivered:to ‘the; beneliciary as soon as insured;
il the grantor shall iail for any reason to procure any such insurance and fo
deliver said policies to the beneliciar at_least filteen days prior to the expira-
{ion ol any policy ‘ol. insurance or herealter, placed -on - said - buildings,
hhe beneliciary may procure the same at. gs of Th
- collected under any:lire or other insurance -palicy.

ciary upon any, indebtedness secured. hereby and
may determine, or at ‘option ol beneliciary .th tire amount so collected. or
any part thereof, may be veleased 1o grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. B

5. To keep said premises Iree from construction .liens and to pay all

thereon;

Toss able to the latter; all

8. e
rmay ‘be:applied by beneli-
in such order ‘as beneticiary

taxes, .
-guin‘:t said property ‘belore any -part-ol such’ taxes, -assessments {and other

charges become past due or: delinquent. and. promptly. deliver: receipts ‘therelor - -
to beneliciary; shotild lhe'"granlgg'lail to. make payment ol any taxes, assess- .

ments, insurance premiums, liens or her ges payable by “grantor, either
by direct payment or ‘by."] i f “with ‘lunds’ with w
make such payment, beneliciary :may,. at .its zoption; make payment - thereof,
and the amount. so. paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of -any -rights arising from breach of ‘any of the
covenants hereol and Ior such payments, wth "interest ‘as-aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound "’ for the ‘payment ‘ol ‘the b herein
described, and all such pay f

shall be Iy due and:payable with-
out notice, and the. nonpayment thereo! shall, at the option of the beneliciary.
render all sums secured by this trust deed immcdiately due and payable and
constitute a breach of this trust deed. A N :

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or. in:enlorcing: this ‘obligation” arid” trustec’s and :attorney’s
fees actually incurred. - "o 5 TR B B N f

7. To appear in_and. delend. any . action_.or- proce s por; ¢
alect the security rights or poviérs of beneliciary or trustee: and in’any suit,

assessmmients “and other” charges that may be’levied or assessed upon or

ich “fo ). sale, .the grantor or any other person so privileged by ORS

- delaults, the- person .ellocting the
. and expenses actually incurred in enlorcing the obligation of the trust deed

ing ,,puvr.ﬁo(nngl ‘..

! any 1ent _of  creating any restriction theseon; (ci join mn any
subordination or other afreement altecting this deed or the lien or charge
thereol; (d) reconyey, without warranty 3 part ol the property. The
A in-.any r Y may be described as the “person or peisons
Tegally entitled thereto,”” and the recitals thete’n of any matiers or facts shall
be conclusive proof-of the truthlulnvss thereof. Trustee's fees for any of the
services ] d in this par ph shall be nor less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or by a receiver 1o b ap-
pointed by a court, and without regard to the adequacy of any securify tor
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own namie sue or otherwise collect the tents,
issuvs-and prolits, including those past due and urpaid. and apply the same.
less costs and expenses of aperation and collection. inchuding reasonable attor-
ney’s fees upon any indebtedness secured hereby. and in such vrder as bene-
liciary may determince. )
. 11. The' esitering upon and taking possession of said properry, the
collection of such rents, issues and prolits, or the proceeds of lire and other
H licies or Ji ion or awards lor any taking or damage of the
property, and the application or release thereof as alores id, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant-to-such.-notice. < - -

12. Upon default by grantor in' payment ol any indebtedness secured
hereby or in his performance ol ‘any afrecmiens hereunder, the beneficiary may
declare all sums secured- hereby immediately due and payable. In such an
event the heneficiary at his election may proceed to foreclose this trast devd
in equity as & moridage or direct the. trustee 1o foreclose this trust deed by
advertisement and sale, In the latter event the beneliciary or the teustee shall
execute and cause {0 be recorded his written notice of detault and his election

“to sell the said described real property to satisty the obligation secured

hereby “whereupon ‘the (rustee shall fix the time and place of sale, give notice

- thereol ‘as’ then required by law and proceed to foreclose this trust deed in
. the manner provided in ORS 85.735 ta 86.795.

ot 13. After the trustee has commenced loreclosure by advertisement and
sale. and .at any time prior to 5 days belors the date the frusiee conducts the
X i 86.753, may cure
the delault or delaults. 11 the default consists of a lailure to pay. when due,
sums secured by the trust deed, the delault may be cured by paying the

entire amount due at the time of the cure other than such portion as would

. not then be due had no delault occurred. Any other delault that is capable of
" being ‘cured ‘may be cured. by

tendering the performance requir under the
obligation or trust deed. In any case, in addition to curing the delault or
cure shall pay to the beneliciary all costs
Log;t}ger with frustee's and attorney’s fees not esceeding the
by law. P
. . 14; Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
Jn,o'ne.p-rcol or.-in_.separate parcels and . shall seil the rcel or parcels at
auction .to. the highest bidder lor cash, payable at the time of aale. Truster
shalli deliver to’ the purchaxer. its deed in lorm as required by law conveying
'lh_e'»'pr;perfy‘_-so sold, but “without any covenant or warfanty, express or im-
plied. The n_ci!als in the deed of any matters of lact shall be conclusive proot

amounts provided

action or proceeding in which the beneliciary or-trustce may appear, v

any suit lor the loreclosure ol this deed, to pay all_costs and expenses, in-

cluding evidence of title and the beneliciary's or trustee's attorney's fees: . the
- amount ol attorney's fees mentiined in this paragraph.7 in all cases shall be
fixed by the trial court and-in ihe event. of an.appeal from.any. judgment or
decree ol the trial court, drantor 2urther agrees fo pay such sum’ as the ap-
pellate court shall adjudte teansnable an the beneliciary's or trustee's alfor-
ney's loes an such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sald property shall be taken
under the right of i t di in or condr ion, benelicinty shall have the
right, il it 30 elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount n»qgund
to pay ali reasonable costs, expemses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and atforney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by benc-
ficiary in such p dings, and . the. bal . lied upon the indebtedness .
secured hereby: and frantor ‘afrees, at its own expense, 10" take such actions.
and execute such instruments as shall be necessary in obtaining such com-
t’ p ptly upon beneliciary’s request. .

9. At any time and_lrom time to time upon writter. request of bene-
ficiary, payment ol its lees and_presentation of this deed and the note {or
endorsement (in case of full re 'y , for cancell ). without. all '3
the liability ol any person for the payment of - the indcebtedness, trustee may

of the thereof. Any person, excluding the frustee. but including
the grantor and beneficiary, may purchase at the sale.

15. When trusice sells pursuant to the powers provided herein, trustve

_shalt apply the procerds of sale 1o payment ol (1) the expenses of sale. in-

cluding the compensation of the trustee ami a reasonable charge by fruster’s
atforney, ¢2) to the obligation sccured by the trust ddeed, (3) to all persons
having recorded liven subsequent to the intrrest sl the trustes in the trand
deeid an their interests ay appeas in the ender i thrie pravaty amd (4} the
aurphan, it any, to the grantor or to his sucoenws iptriest rantieal v anh
surplus.

16. Beneliziary may lrom time {0 Line appoinl & MCessor o7 3ucres.
wors to any truster named hetein or to any auccessor fruster appminted here-
under. Upon such appointment, and without conveyance (o the successr
trustee, the latter shall be vested with all title, poswers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by benediciary.
which, when recorded in the mortdage records of the county or counties in

. which the properly is_situated. shall be conchusive provl ol proper appointment

of the successor frusfee.

17. Treustee accepts this trust when this deed, duly executed and
acknawledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which frantor, beneliciary 61 trastee
shall be a party unless such action or proceeding is brought by frustce.

NOTE: The Teust Deed d .be
or savings and loan under the faws of
property of this siote, its ubsidiaries, affiliates, agents or branches, the United

Act provides that the Vlryuea_,l;crveunder. mus!,l;'e either. on. attornay, mber a 1
ociotlon - authorized ‘1o do” busl ¥ Oregon- or: thet United “States; ‘a tille insuronce company authorized to insute title 1o real
States or any ogency thercof, or an escrow ogent

who is,n;\ vt‘:::‘ive member of the Oregon Stote B&r. o bank, trust compony

licensed under ORS 6‘76'505'!3 696,585
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W e beneficiary,
perty-and-has

" The gmn'to(..x_raridnt's: ¢hat the proceeds’of the loa r
(a)* primarily for Arantor's personal, family or househol.

Thisfd;ed applies to. inures to the benelit of
personal representatives,. successors and, assigns. The term beneficiary. s
secured: hereby, whether: or, not -named as-a: beneficiary

and binds all bar)ies‘hereto. their heirs, legatees,
hall mean.the holder and owner,

A ! herein. In conistruing this deed and whenever
-, dender includes the feminine and the neuter, and the singul g e ered

_ IN WITNESS WHEREOF, said grantor has he

* TAPORTANT NOTICE: Delele, by lining out, whichever warranty (&) or,(B) s .
ng!’applig_gble;‘if_lwcrfun‘!y {a) is applicable and the benaficlary is.a creditor .- -
as such word is defined’in the Truth i

be eficiary MUST _comply : with -the. Act.an Regulation. by :making -required

réuhto‘ set hfs_' hand the

ing Act and. Regulation Z, the '

thbse vclaix-ru’ng ‘under fu‘m, that he is law-
valid, unencumbered - title thersto

n rep;e'sqrifeci by the above described nofe and this trust deed are:
d purposes (see Important Notice below

22223

devisees, administrafors, executors,
including pledgee, of the contract

the context so requires, the masculine
the plural. -

ay and year first above written.

nrad W. Krumm

ures; -for this purp qs‘ersrwcven's:Nus’_Fpm‘ No. 1319, or equivalant. L

ompliante with the Act'is hql:ya_qul'(éd',A_Histigt‘n\d_,’ihis notice.” L
{14 the: tigmar of the é-b, ot u'w’rp'o'ruﬁnn.- S

~ use fhe form of acknowledgement oppesite.]’

| STATE OF CALIFORNIA

s
Y7707 /N -

Leslie M.

' ey _SOQUTHLAND TITLE
S CORPORATION

COUNTY OF Los Angeles SS.

o 7"'»‘ soa26th Octobier,
e ,:a Nota ‘and f id County and State

‘me. the ul igned, a-Not Public.in and for sal Qun! N
pefore me;, the undersigned, a a'. 2 Meofesl YM. ’

1987

day of. .inthe yeér_______. ¥

personally appeared
‘Krumm. =

‘ v T ofsati factory evidence)to
y known tome (or provedtomeon the basis of satis!
lp;zrts!?en i:)e?son whose name is subscribed to this instrument, and ack:n‘owledgeq .
that he (she or. they) executed it. s . . )

Signature

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
CAROL A DVORAK r
B NOTARY PUBLIC - CALIFORNIA |
LOS ANGLLES COUNTY -
My comm. cspires JUL 1, 1988

fGotary Public tn and for said County and State

LTAa~u;)d‘e’rsiérn.e-‘f~=isl h‘a legal Vou(:’x‘e_nj;,a@ hél]de(gl{ il indeb
trust.deed .have -been Iqllx;paid;agd satislied.~You. hereby. are di

purt t.to..statute,-10. c4 1. all evid 1debted:

tedness pecu;ed by the foregoin,
irected, on: payment to you of an

g trust deed. All sums secured by said
y sums owing to you under the terms of

of i
ith said, trust deed)
'y,;:uJ undef-)he ~i§{;1e

ayar ce.and.d ¢

reconvey, ‘without warranty, .. to.the

jaciired by said trust deed (which are delivered fo you

parties designated by the terms of said trust deed the

BE ' J S S LU SE VR P

Do nol’ fose ‘or desiroy this Trust. Deod OR THE NOTE which it secures.

Beneficiary

Both must be delivered te the trustee for conceliction befers recenveyonca will be mode.

"SPACE' RESERVED
FOR

. 'RECORDER'S USE

STATE OF OREGON, }“

County of ... i

I certify that the within instrument

was received for record on the .day

19

o'clock ..M., and recorded

volume No. ......

page ... . or as fee/file/instru-

ment/microfilm/receptiap No.......... -
Record of Mortgages of said-Cgunty.

Witness my hand and ¥eg[ of

County affixed. "

TITLE

il Deguty




LEGAL DESCRIPTION

A parcel of jand called 27 {see R.0.S- $1010) jocated in the Wwest 1/2
of the NE1/4 of the SWl/4 of -Section 9, Township 39 south, Range 10

t of the Willamette Meridian: Klamath County: Oregon; more
particularly described as thus:

Beginning at a 1/2 inch iron pin located south O degrees 21' West
(449.17 feet) from the. center t 1/16 corner of Section 9:

South 89 degrees 20 1/2' East (327.85 feet) more or less the the NW
corner of that parcel conveyed toO ponald bunn: a by deed recorded
in Volume M75, page 9214, Microfilm Records of Klamath County: Oregon:
thence South 0 degrees 16 1/2' West (447;86‘£eet) to a point; thence
North 89 degrees 34' west (328.50 feet) to a 1/2 inch iron pin: thence
North O degrees 21' East (449.17 feet) to the point of beginning:

EXCEPTING THEREFROM the North 224 feet, as measured parallel to the
North line thereof.. .

Together with a non—exclusive easement for -ingress: egress and
utilities upon: along and across the following described parcel of
jand situated in Klamath county, Oregon, to wit:

A strip of 1and 60 feet in width, being 30 feet at right angles from
and on either side of the following described centerline: Beginning
at the Northwest cornetr of the_NE1/4 swWi/4+ section 9 Township 39
South, Rang i0 Bast of the Willamette Meridiany Klamath County:
Oregon; . ' th 89 degrees 07' East 327.2 feet; thence south O
degrees 343.58 feet to the South 1ine of said NEl/4 swi/4 of
said Section 9. o : ' . 5

FRR¥

This Trust Deed is an npil Inclusive Trust Deed" and is second and subordinate
to the Trust Deed now of record dated September 17, 1984 and recorded September
24, 1984 in Volume msk, page 16517, Microfilm Records of Klemath County, Oregomn,
in favor of Motor Investment company a ici which secures the payment of
a no?e therein mentioned. Gary Richard Mick & Sandra Lee Mick, beneficiaries
yereln agree to pay» when due, all payments due upen the said promissory note

in favor of Motor Investment Company, and will save grantors herein harmless
therefrom. . Should the'said,beneficiaries herein default in meking any payments
due upon gaid prior note and Trust Deed, grantors herein may make said delinquent
payments and any sums so paid by grantor herein shall then be credited upon the
gums next to become due upon the note secured by this Trust Deed.

- __"STATE OF OREGON: COUNTY. OF KLAMATH: _ss.

"rFiléd for record at request of "~ Mountain Title Company ' the 28th
: .qf _____Qctnbg_L——— AD, 1 ~87 _a __&_LQ____ oclock B~ M., and duly recorded in Vol. M87
= ‘ Cof _Mortgages i on Page 19564

day

P o SSUUERE e

e ,"
Evelyn »,Biehn, ounty &y %__ -
By — : ﬂéﬁ’: Draa o £

B e A T e




