: husband :and wife

R

. JEY VA
Dered:

‘and . appur

With power of ‘s, the property

together with_all.and . singular’ the t d
now or hereaftér appertaining, and the rents,
tion with said real estate. . L %

FOR.THE PURPOSE - OF SECURING,

s

and a)l ,é!‘her rights thereunto belo.ngingror in anywise

issues and protits thereof and. all tixtures now or.hereafter attached- to or used in connec-

ERE;ORMAIYCE} gf l:qég_h,,aggéemént;l-;ol giéntpr herein contained and payment of the

NINE THOUSAND FIFTY-NINE AND' 06/100.

sum of

r'xﬁc')te“;lﬂev.eq date her )
niot sooner paid, to be .due.and, payable. ...,
i The date of ‘maturity
becomes due and payable.

then, at the beneficiary’s option, all
herein, shall become immediately due and payable.. -
The above described real: property is not currently

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property’ in'good condition
and repair; not-to-remove -ar-demolishany~building or “in; riteit. reon;
not to commit or permit any waste of said property. = N 5

2. .To . complete or restore “promiptly _and"* good. "and *workmanlike

any ilding -or. impr which may be constructed, dam. ged or
destroyed thereon, and pay when due all costs incurred :theref PRI

3. To comply with all laws, ordi regislatic . ~
tions and restrictions aflecting said property; if the benéliciary” 5o requests; fo
foin in ing such fi ing' s ‘pursuant’to the. Uniform Commer-.
cial Code as the beneliciary. may require “ahd. to pay -lor “filing same ‘in _the "
proper public, oilice ,or- olficés, as well as the cost of all ‘licn: searches made :
by tiling olli hing: ies asimay be deemed. desirable by the

s ior: se T
* beneliciary. . - St | L% e e i i
: . To ‘provide -and continuiusly. 'maintain insurance’ osn: the “buildings
now or herealter ‘erected ~on the .said; premises’ against loss or damage by _fire
i the Benefir ; 033

and such other:h 2ard! ry may. from time'to time reqyire. in
an amount not’ less”than '§: € ),

e

g%e;iéi}}ﬁswl QQsl% y! e}' o -the latter: “all
policies of insurance shall be delivered 10 -the bencliciary’ as-soon as-insured;.
il the grantoc shall lail-ior any reason <10, procure any such insurance and:to *
deliver said policies to. the beneliciary at-least ‘lifteen days prior- o the expira-
tion ol any Tpol:'cy.; difisurance mow or ‘herealter placed 'on said buildings,
the beneficiary  may " giocure.” the_ same . at . grantor’s expense. The amount
collected under any' fire or otherinsurance policy may be applied by benefi-
ciary upon any indebtedriéss -seciited hereby . and in such order-as: beneliciary
may determine; -or. at.:option- of :benefici & sa coll 1.
any part thereol,:may be.

lemaed:

TV

bo{lﬂ’rs;;u{:thainktsst '.theréon ‘according to'the terms of a promissory

ex. berms of Note... ..
of the debt secured by this instrument is the ate,
In_the gvent the within described property,
sold, conveyed, assigned or alienated by the . grantor’ without first:
obligations' secured by this instrument,

“~subordination” or*other agééérient “alfecting “this

; g}nn!en~ in
Aegally

e Written. in i
*'pursuant, to ‘such *notic

or.
or,rele_a'se shall -

Py SRS R T PR b

byigraqtor". the final. payment- of. principal and -interest hereof, if

AEPEEA T 4 SR L

stated above, on which the linal installment of said note
or any. part thereol, or.any interest therein is sold, agreed {o. be
having ‘obtained ‘the written consent or approval of the beneficiary.
irrespective “of the: maturity dates expressed therein, or

éfi grazing. purposes. -

(a) consent to the making ol any map or plat of said property; (h) join in
granting any easement or. creating any restriction thereon; (c) ioin_in_ any:
deed or the lirn or charge:
hout warranty, all or any: part of the property. The
~inany”reconveyance ‘may be: described as the “person or  persons
2 entitled thereto,'” and the recitals therein of any matters or facts shall
be  conclusive ‘proat: of :the- truthiulness - thereol. Trustee's foes for any of the
services’ i 1 in this paragraph shall be not less than $5.
10.: Upon_ any ' default by grantor. hereunder, benelici,
time. withaut notice, either. in peeson, by agent or by a rece
pointed by a: court, and without regard to” the adequacy ol
the indebiedness: hereby -secured, enter upon and take pe
erty ‘or’any part thereol, in its-own name sue or otherw
issues ;and “prolits; including those past. due and unpaid, and
less. costs and expenses of aperation and collection,
ney':,lees,upon_:gny indebtedness” secured hereby,
liciary’ may determine. - . :
i heisentering ponicand . taking: possession - of - said property, the
" such “rents, issues”and profits, or the procecds of “tire and other
s policies:or: ion or awards for any taking or damadge of the
property, and the application or release thereof-as aloresaid, shall not cure or
waive any delault' or notice: delault hereunder or invalidate any act- done

(d)_ reconyey,

may at any
cer to be ap-
any security for

apply the
including reasonable
and in such order s

2:_Upon.default by “griintor in payment of any indebtedness secured
“hereby or. in- his performance of any afreement hercunder, the beneliciary may
declare’ all sums  secured hercby immediately due and payable. In such an
event the heneliciary at his election nuy procecd to foreclose this trust deed
l'n" equity ax a:mortgage or direct the trustee fo toreclose this

+ ‘Such* dicati

not cure or waive any delault or ‘notice of delault. hereunder. or

act done pursuant to such. notice, : L -
. To keep said premises {ree Irom construction I

to any,

ns and to pay all

taxes, assessments-and: other .chargdes. that ‘may : be ‘levied or' ‘asseased iuponcare. L
and: ptj:er sithervol: as then reqizired * by -
S th

against said pro, y,:belore; any. part.of. such .laxes, .assessments

. tosell the said - described real property to  satisly

and - sale,
execufe and cause to be recorded Bis written notice ol delault and his election
the obligation secured
hereby . whercupon the {rustee shall tix. the time and place of sale, give notice
i law - and’ proceed 'to foreclose _this trust deed in

the s

charges become’ past due or delinquent and, promptly_ :delivzr’r( i
to beneliciary;¥should the tor” fail ' to m ke’ payment ai -
ments, insurance premiums;; liens: or: other: chnrﬁes"p.nynbl Ve

by direct pay 5; ors by, . providing : & liciary . with <funds -withs which;: to
make such payment, beneficiary . may,, at. its option,, make payment, thereol,
and the amount 'so:paid, with’ interest at the rate set lorth in the note secured.
hereby, together with: the obligations described in paragraphs 6 and 7 of this
trust deed, shall be -added to and become a part ol the debt secured by.this
trust deed, without waiver of ‘any rights_ rising . from  breach of. gny.?l;;thc,;_
covenants hereol and lor’.such' payments,. wtk: interest as'.aloresaid, the* prop-
erty hereinbelore described, as well as the gdranfor, shall,be; 'l'wour.nd to: the

rovided in ORS 86,735 16 86.795! .

13.: Alter the trustee has commenced Ioteciosure by advertisement and
and.at. any : time prior 1.5 days belore the date the trustee conducts the

the grantor ‘or. any. other person so privileged by ORS 86.751, may cure -

the Helalltor- delaults, If the default consists of “a lailure to pay, when due,’
sums secured- by the' trust ‘deed, the . default may be cured by paying the
entire amount due at’ the time of the cure other than such portion as would
not then be due had no delault occusred.” Any other detault that is capable ot

being’; cured: may be’ cured "by tendering .the perlormance required - under the
obligation or ‘trust. deed. In any case, in addition to curing the default or

delaults.. the  person . cllecting:the cure shall pPay do the beneficiary all costs

same_extent that:they. are: bouni_,lor,:lhe.,,. ¥ ~of. the: o7 . hierein
described, and . all.such payments. shall be ediately. due and. p e with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums'secured by this trust' deed immediately dise ‘and ‘pa vable”and
constitute a breach of this trust deed.. - .. i : w5l Gy
6. To pay. all costs, lees and expenses of this trust inclu ing the cost
of title search as well as the other costs and expenses ‘of the trustee incurred
forcing; this-obligation- ee’s and attorney,

in connection with :'v; in
ecs actually incurred. 7~ AP e
: . 7"’0 appear in and *défend-"any " actio r: proceeding’ ‘purporting
ailect the security rights-or:-powers. of t_;en'ehcmry'or'rruslce:"nnd;t ‘any*'sul
action or proceeding in which the beneliciary or ‘trustce may appear,”including .
any suit for the foreclosure. ol this deed, to” pay- all costs and expenses,’ in-
cluding evidence ‘of .title and "the. beneliciary’s or trustee’ s _attorney’s lees; the
amount of attorney’s Ires mentioned in this. paragraph 7 in all cases shall be
lixed by the trial court and-in the event of an appeal Irom any: judgment or
decree of the trial court, grantor -lurther afrees to pay such sum'as the ap-
pellate court shall adjudge ble as the b "
ney's fees on such appeal. - Ll ) ‘
It is mutually agreed that: . i S L
8. In the event that any portion or all ol said praperty shall be taken
under the right of inent . d in o el i bencliclary shall have. the
right, il it 10 elects, to require that all or any. portion ol the monics payable
as compensation lor such taking, which are in excess of the amount. required
"“to pay all reasonable costs, expenses and altorney's lees necessarily paid - or -
incurred ‘by grantor in such proceedings, shall. be paid to bcnrhc:ar_y and
applied by it lirst upon any reasonable costs and expenses and . attorney’s Iees,
both in_ the trial and iy paid or mcungd‘b.r bene--
liciary in such lied upan_ the btedness -
secured herebyia 10" take: such’ actidna .
and execute suchTinstruments: obtaining -such - com-
ion, mpt. =
penulmyn‘ Ap:oang-l s ! e S pon: written 'rfqur;rg of .bene-
liciary, payment’ of “its fees and 'prescntation : ot this: deed. ‘and :the “nofe "lor
endorsement (in’case ol lull reconveyances, lor ca;grllnlnn);‘. withoutallecting
e

the liability ol any person for the ‘payment_ol ¢t indebtedness, {ln»nrl‘ee:_mfzy

npel
o

RS, - 4 ! Alance " appited
idraniotiafrees, atl its. owniexprni
shall ; be i

; ¥

',-'ar:m .ithe, property

-. of "the : truthlulness

'¥'s or’trustee’s atfor- -

- aurplus, it any,

ar'ldfexibeh'{u:,nﬂua‘lly 7n5:«:rytdvi senlorcing the ubligation of she trust deed
Lugether with trustee’ and atforney’s fees pot exceeding the amounts provided

viang i D4 Otherwise, the 3
place. designated in “the notice of ‘sale
. be 'postponed “as provided by law. The

sale-shall ‘be held on the date and at the time and
or the time to which said sale may
trustee may sell said property either
. and shall, sell the.parcel or parcels at
3 s | yable. at. the time of sale. Trustee
- g “its® lormias required by law conve ing
80 s0ld, .buf :without . any jcovenant or warranty. eipress. or im-
he recitals in the deed ol ‘any matters of lact shall be conclus, > pi
lh'er-ol.' Any person, excluding the trustee, but including
the' grantor and beneliciury, may_purchase at the sale.

5. 15."When trusteesells” pursuant 16 the powers provided herein,
shall apply. the ; ds.of ‘sale' to pay
cluding .the ' compensation of the trustee and. a reasonable charge by trustee's
‘attorney,’ (2) to the obligation secured by, the trust deed. (3} to all persons
having recarded “liens subsequent: (o the ‘interest of the trustee in the trust
deed  ax: their interests My appear in - the order of their prioeity amd 1 4) the
fo the grantor Ve o Bis 3uCCesnsr in intereat cntitled to snch

plied.

frustee
of (1) the expemses of sale. in-

strplus, 5 i - oy
6. Bineliciary miay lrom time fo time APPOINE A MUCCPrarGr OF ducces.
#0180 any . trustee named  herein or to ANY successof trustee appointed here-
under. - Upon such . appointment,. and - without': conveyance 10 the successor

powers and duties canlerred

swhich.the property i

! the successor trust

17, Trustee accepts - this trust . when this deed, duly esecuted and
rede " public record : as 7| ovided by “law. Trustee is not

i parly'hrrr(a,nl.pnxﬁ’g sale under. any other deed ol
trust:or- olzany;action: or | proceeds iwhich :grantor, beneliciaty” or trustee -

zor) eding: i 2
hall be a: party: unlesy such action ar proceeding is brought by trustee,

" NOTE:  The Teust Deed Act ,kproéidlesv; 1’_hal 3!
;.".or -savings ond - loon iatton' :authori.
property -of .this stute, s

h

egon. Stoie Bor,.a bank, tust campany
sthotized 1o insute title to real




~The- gmnlor i 1rrants that the proceeds o, he loan represenfed by the nbove'descnbed nofe and this trust dced are:

*, (a)* priniarily for’ gmntor s pcrwnal ‘lamily or household: Wmmm
h,

rties. herefo, their. hetrs, legatees. dewsees dministrators,
erm bc-nel:cmry shall mean the holder and owner, including pledgee. of the confract
here I trumg this’déed and. henever ‘the con!ext so requires, the masculine
les.the ural

{ged before me on

. * Beneficiary

befere

: 8s.
County of

=T voert:fy that the within instrument

,19.
o'clock ..M., and recorded
k/reel/volume No. ......... reeeeriesds OM




0.: 18804-K

4:jBeginning*atntheVNofthgastériy_¢6rnérjof ot A, Sunset Beach: thence

. -along the Northeasterly line of said Lot A, Southeasterly along the

a*arcfoan 14 degrees '04' 45" curve to the left, 166.20 feet to the
point of tangency of said curve; thence continuing along the

- 'Northeasterly line of said Lot A, South 44 degrees 52' East 184.54

- feet to a point; said point being North 44 degrees 52 West, 90.22 feet
. from the Southeasterly corner of said Lot Aj; thence North 87 degrees
-39 00" West 171.57 feet to a :point; thence North 49 degrees 17' West
7..81.70 feet to the Southeasterly corner of a parcel described in
“.Deed :Volume 355, ‘page 81; thence 'along the Northeasterly line of said

- parcel, North 30 degrees 26' 30" West 128.50 feet to the Northeasterly
_corner ‘of said parcel; thence along the Northwesterly line of said
: : 9' West 38, feet 'to a'point on the
i parcel; thence North: 12 degrees 10' West
esterly corner of said Lot A; thence alcng:the
ot A, North 53 degrees 43' East 147.50

“ALS beglnning'atmthe{SfTEheastériy,cofner of Lot 16, Sunset Beach,

: ;‘K1ama§h7CounE ‘Oregon; thence South 53 ‘degrees 43' West along the

. .Southeasterl : said Lot 16, 147.5 feet to the Southwesterly
corner of ot sthence North ‘48 degrees 48' 23" West 62.21 feet,
i R-Y ‘point; said point bi ‘on.'the 'high water..line of
nce : -20"-East, 171.37 feet,
line of- said Lot 16;
‘e.or -less, to- the

the 29th

iled for. record at request of:

d-duly recorded in Vol. _M87




