] advanced pursuant to the
greement secured by this Trust Deed i
20 000 00: The term of the Line of Credit
Agreement sec red hereby is 20 yeers.

Grantors (Borrowers) : L , 5 g
‘Joseph R. Marcon Jr and Claudla Marcon Husband and u1fe
""2033 Bisbee St.

address ’

Klamath Falls Or.k 97603

The Grantors above named are or may become mdebted underthe terms of a Revolvmg Loan Agreement dated M_LZn the
raximum principal amount of $20_,_0_0_0_-_Q the beneficiary named above at the above ‘office and evidencing advances made by
said beneficiary up to the actual amount of the maximum prmcrpal thereof. Advances shall not be made more than 20 years from the
date of the Revolving Loan Agreement and any balance remammg after 20 years shall be pald in full within 15 years, whichis the date
of maturity if not sooner paid. .

The indebtedness secured by this deed of trust is a revolving line of credrt Funds may be advanced by beneficiary, repaid by grantor
and subsequently readvanced by beneficiary. Notwnthstandlng the amount outstanding at any particular time this deed of wust
secures the total indebtedness to the Maximum Principal Amount. Absent a default by grantor under the terms of the Revolving Loan
Agreement all advances thereunder ‘by beneficiary are obligatory and are secured by this deed of trust. All such obligatory advances
will have the same priority as the funds initially advanced under the Revolvmg Loan Agreement Default in making any payment shall,
at the optionof the beneficiary hereof and without notice or demand, render the entire outstanding balance unpaid thereon at once

: due and payable. The interest rate, premlums or payment terms on the revolving loan agreement may be lndexed adjusted, renewed
_orrenegotiated. . = i

‘GrantorsherebyconveytoTrustee, ‘A ‘enr T' '~ “ ‘7mtrustwrthpowerofsalethefollowmgdescnbedproperty

'g7 007 29 MIL 1T

Lot 7, Block 1, SECOND ADDITION TO ALTAMONT ACRES ‘in the County of Klamath, State.
of Oregon. LESS & EXCEPT any port1on 1y1ng w1th1n B1sbee Street.

The Grantors covenant to the Benefrcnary that they are the owner of sald property free of all encumbrances except

NONE

E and that they will warrant and forever defend the same agalnst all persons

Grantor warrants that the Real Property descnbed herern is notused for agrlcultural tlmber. or grezlng purposes.

The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide insurance on the
. buildings now or hereafter erected in an amount of not less than the pnnc1pal balance due upon this note or any note hereafter given
for which this trust deed shall be security, said insurance to name the Beneficiary as the loss payee to the extent of an outstanding
" indebtedness, the policy to be delivered to the beneflclary, to keep the property free of all liens of any nature and to pay all taxes and
assessments levied upon the property. In the event of the Grantors” failtre to pay any taxes or liens, the Beneficiary may do so and
- add said sums to the Grantors’ obligation at the rate of interest described thereon to be paid onthe demand of the Beneficiary. Inthe
event the right of eminent domain or condemnation is exercised in regard to said property any moneys received from said proceeding
shall be applied to the above indebtedness until it is paid in full. If the Grantor sells or transfers the above described property such sale
ortransfer shall be an event of default.

Upon default by the Grantor hereunder, itis agreed Benef‘ mary may at any time enter upon and take possession of said property and
" may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by law for mortgage foreclosures or
“direct the Trustee to foreclose this trust deed by advertlsement and sale in the manner provided for foreclosing a trust deed in ORS
‘86.705 to 86.795. Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale, including

reasonable attorney fees and compensatlon of Trustee inthe proceedmg, then to the obllgatlon secured by the trust deed, then to all

recorded liens 'subsequent to the interest of the Trustee as they may appearin the order of thelr pnonty and the surplus, if any, to the
'Grantors orto thenr successors and mterest ntrtled to such surplus E

The Benef‘ C|ary may. from trme 1o tlme appomt a successor or successortrustees The successor trustee upon such appcintment shall
; be vested wrth all title; powers and dutr 'S Of Tr "  hel amed. Grantors agree to pay all ﬁllng fees as well as the costs and

S f State of Oregon i »
T countyof___ o Klamath e
L Personally appeared the above named )

e av-r‘nn R. (‘landla Marconv g
s andacknowledgedthefo i g

Request for Full Reconveyance 7.0
“To be tised only when obligations have been pald

30th
October' iy : s : M87 day

)

‘FEE . $5.00 B s i7




