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‘together with all and ! nd
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

’ ’ husband ‘an

tion . -

- ‘an_Oregon:Corpora

d:wif

i ) R 'WTTN_ESSETH: R
revocably ‘grants, ‘bardains, -sells and: conveys.to-trustee in trust,
h :aii...County, Oregon, described as: "~

) w:th power of 'sale,i ‘the. ';::g"obei':ty

ingular the ts, heredi
now

with said real estate.

its and uppul

s-and - all other. rights thereunto belonging or in anywise

wisuss JFORTHE. PURPOSEJ;‘OF« SECURING:PERFORMANCE: of 'eai;h‘ agreement of grantor herein contained and payment of the

of: EIGHT THOUSAND. AND. NO/100====mmzs

herewith;:payable to beneficiary.or orde
not sooner paid, to' be ‘dué“and payable

c ~and -made by
at maturity.of..Note:

g terest thereon according fo the terms of & promissory
‘granitor, the"final:payment of principal and interest hereol, it

The date of maturity of the debt secured by this instrument

is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within desqrz'betiproperty, or any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or aliénated by the grantor without. first having obtained the written consent or approval of the beneficiary,

then, 3
herein, shall become immediately due and payable.

at the beneficiary’s option, all obligations secured by, this instrument, i

respective of the maturity dates expressed therein, or

The above described real property is.not curlenjlly;usod for. agricultural, timber-or grazing purposes.

To protect the security of this trust Heed, grantor agrees:
I..To £, i ; Ty

(a) consent to the making of any map or plat of said property; {b) join in
any.

- P eserve.. an said -property - in-good -
and repair; not to remove or demolish any_ building or-impr
not to commit or. permit ‘any-waste ol said property. R e e
;s .. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged. or.
destroyed thereon, and pay. when due all costs incurred therefor.™, B o
. 3.°To ;.comply. with all:laws, ordinar regulati :COV its, condi-
tions and restrictions aflecting said property; if the beneliciary 30 requests, to
Join in” ing such i i pursuant to the Uniform:Commer-
cial Code-as the bencliciary ‘may require and to pay for: liling same in the
proper, -public-ollice or-oflices, as ‘well as. the cost of all lien searches made

by -liling ‘olficers or searching agencies as may -be deemed desirable by the

beneficiary.-. . .o L f I S i [
. 4. To' provide’ and conti usly ‘rnaintain- insurance on the i buildings
now or. hereafter erected on the said premises against loss or damage by ‘fire

and * such “other ‘hazards "as t. a3 me _to. time require, in
an amount not less’ thansihgﬁfgmgwmé ..., wriften’in
i bl o the latter; all
policies -of ‘insurance shall be delivered to the beneliciary as soon as insured; -

Proe)

to the b y, with loss payable

if the grantor shall fail for "any.redson to procure any such. insurance and fo
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of: any ‘policy” of “insurance now ‘or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary .upon any -indebtedness secured. hereby and in such order as beneficiary
may. deterrmine, . or:.at..option of, beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relﬁgse shall

thereo!

: - OF . creating - any- restriction - thereon; - (c)  join -in- any
subordination or other agreement affecting this deed or the lien or charge
*‘thereof; '(d) 'reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or  persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive' prool of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

3 10. Upon any .delault by grantor hereunder, beneliciary may at any
time without notice, either 'in person, by agent or by a receiver to be ap-
pointed -by a court, and. without regard to the adequacy of any security for
the indebtedness hereby - secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
. issues and prolits,: including :those past due and unpaid, and apply the same,
_less costs and of operation an it including ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. | ... .
711, °The " entering upon’ and - taking possession of said property, the
collection ol -such rents, issues and profits, or the proceeds of fire and other
insurance policies or corpensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
-waive :any. default or notice of delault Rereunder or invalidate any act done
¢t .t0 such notice, . . ... . .. .- : .
Upon “délault” by grantor in. payment of -any. indebtedness secured
o “his perlormance of any agreement hereunder, the beneliciary may
declare all: sums-.secured hereby immediately due and . payable. In such an
event the beneliciary at his election may proceed to doreclose this trust deed
in eguity as a mortgage or.direct the trustee 10 loreclose this trust deed by

not cure or waive any delault or notice of default hereunder or any
act done pursuant fo such notice. . .
; 5..To_ keep, said .premises. Iree.from construction. liens: and to pay all

against said property ‘before arny “part "ol such’ faxe: ssessments and- other

charges: become “past 'due ‘or “delinquent: and promptly déliver receipts therelor -

to beneliciary; should -the grantor fail.to.:make :payment;ol; any: taxes, .assess-"

ments, .insurance . premiums, licns or.other chardes’ payable by, granior, .either .

by direct  payment ‘or' by ' providing  beneficiary with’ funds "with' ‘which to_
make-such  payment; ‘beneficiary’ may,at"-its option;
and -the -amount so paid, with interest at the rate set forth in the note sccurefi
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to -and become a part of the debt secured by this,
trust deed, without; waiver “of ;any rights: arising- from bréach’of ‘any’ of “the’
covenants hereof and for such payments,” wth interest as aloresaid, the prop-

erty hereinbefore. described, as well. as. the grantor, shall be bound to.the: -
same extent that they are bound lor the payment pla the obligation herein
¢ such *pa - 11 bé i diately " du 7 '

Ble

ssessments’, and other charges that may be levied or assessed upon.or..

make payment : thereof,

advert. land-sale. In.the latter event the beneficiary or the trustee shall
execuité and cause to be recorded his’ written notice of delault and his election
to sell “the said described ;real; property to satisly the obligation secured
hereby eréupon the trustee shall fix the time and place of sale, give notice
thereol™ hen‘_requ:.(zd’by’ law and ‘proceed to foreclose this trust deed in
the manner-provided in ORS 86.735 to 86.795. .

© 13.-Alter the trustee has commenced loreclosure by advertisement and
sale, and at.any time prior to' 5:days belore the date the trustee conducts the
sale,  the grantor.or'any other person so privileged by ORS 86.753, may cure
the del, -or_del, *If, the delault ists of a lailure to pay, when due,
sumssecured “by the trust deed, the default may be cured by paying the
entire amount ‘due at-the time of the cure other than such portion as would
ynot .then be due:-had:no.default occiirred. Any other default that is capable of
bm_:g cured may be cured by tendering the performance required under the
obligation or. trust deed. In any case, in addition to curing the default or
‘defaults,* the “person elfecting the cure shall pay to the benelficiary all costs
and.. éxpenses " actually. incurred 'in-'enforcing the obligation of the frust deed

described, rand :all- such *pay y due*
out. notice,' and- the nonpayment:thereof shall, at the:option: ol
render all. sums secured. by -this trust. deed immediately‘du.e and payable.and.
constitute a breach’of this trust deed. L Lo

6. To pay all costs, fees and expenses ol this trust including the cost
of title search_as well as. the other.costs and expenses of the trustee. incurred
in connection with or “in"enforcing this obligati h ]
fees actually.incirred.. :- - L it

. «To “appear._in+and. defend: any: action.:or: pro 1 1
affect. the ‘security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and. the benelicim'—y’s or lrus!ee's_al(nmey’s fees; the
amount of atforney’s fees mentioned in. this paragraph 7 in all cases shall be
lixed by the trial ‘court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo- pay s_uch sum n:.!he ap-
pellate court. shall ‘adjudge r ble as the b y's or frustee's attor-
ney's fees on such appeal. .

I¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of emi fornain or cond ion, beneliciary shall have the
right, i it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount u—qy'rcd
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bcnel:cmr,y and
applied by it lirst upon any r ble costs a 1 and attorney’s fees,
both in the trial and Nat rts, ily  paid or incurred by bere-

€O

=

urts,
ficiary < in :such. procecdings,. and::the: balance. applied: upon the: indebtedness . -

secured hereby; and ‘dranfor agrees, at.its’ own expense,’ to fake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, . promptly upon beneliciary's request. . - i

R t any time and from time fo:time. upon written request of bene-
ficiary, payment of. its fees and presentation ot this' deed and' the note for
endorsement (in. case of full r for 11, h H
the liability of any person for the pay of ‘the { 4 trustee ma
4 Noe T AT To e S B

TR 5t £7 TR T

roceeding: purporting: to -

. foae r.with, trustee’s and atforney’s fees not exceeding the amounts provided
Y faw. Lo v ci . C

s.0 U140 Qtherwise, the ' sale shall be held on the date and at the time and
. place designated in the notice of sale or the time to which said sale may
be postponed ‘as provided by law. The trustee.may sell said property either
in-one parcel- or :in ‘separate’ parcels ‘and shall sell the parcel or parcels at
.auction. to theshighest  bidder for cash, payable at the time of sale. Trustee
.shall deliver .to,the.puschaser.its deed.in form as required by law conveying
the’ property so’ sold, but’ without any covenant or warranty, express or im-
he recitals. in the deed of any matters of fact shall be conclusive proof
of ‘the truthfulness. thereof.: Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation . of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subscquent to the interest of the trusfee in the trust
deed as their interests may appear in l.hz order ol their priority and (4) the
surp’lus, il ‘any, to the grantor or to his successor in interest entitled 1o such
surplus. . ,

16. Beneliciary may from time fo time
sors to any trustee named herein or fo any trustee d here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conlferred
upon any frusiee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
whgth,;whcn-rmfdyd in. the morlfage redords of the county of counties in
which the property iz F, shall be hadee peood o proper appointment
of the successor trustee,

17. Trustee. accepts this trust when this deed. dul» executed and
acknowledged is made a.public record as provided by law. Trustee is not
obligated to.notify any party hereto of pending sale under any other deed of
trust .or ‘of ‘any action: or proceeding in which grantor, beneliciary or triustee
shall be a party unless such action or proceeding is brought by trustee.
gan s e f Ao

a or

NOTE: The Trust'Deed;
or savings'and " loan

property of this state, its

¥ ies, affili agents or b hes,

Act provides:that; the: frustee: hareunder: must be. either un:aﬁomay.‘. who, met
ssociGt horized do ‘bu under the laws “of ‘Oregon ~or the United States, ‘g title

kank,” trust -compony

an:active ‘member: of “the Oregon State Bar, a
i harized to insure title to recl

compr
the United States or any ogency thereof, or an escrow agent lican;ed under ORS 696.505 to 696.585.




.The grantor warrants ¢that the proceeds of the loan represented by the above.déscribed note and this trust deed ase:
(: a)* pnmanly 1or grantor s personal Jfamily or household purposes. (see: Imporlant Notice below ),
if grant alﬁperson) ‘are“for b S or ¢ umercial purposes.

. ; , inures to.the. benefif.of and binds:all Lparﬂes hereto, their hexrs, legatees, devisees, admini rators, ors,
personal repr tatives,: >‘andA igns. The term beneficiary shall.mean.the. holder and owner, including pledgee of the confract
secured hereby, whether or not nami a benefrcmry herem. In construx 4 this deed " and whenever ¢he context so requires, the masculine
8 . i d h i ; ) the pIural T

* IMPORTANT NOTICE. Delala, by Ilnmg oul, )vhlchevar wum:n'y (a) or (b) is
not ﬂppllmbls, if warrunly {a licable and the ficiary is o creditor
as such word is defined in-the. Truth-m-l.ondmg A:t and’ Reguluhon z, Iho
beneficiary  MUST :omply with: the “Act and R by

disclosures;” for this purpose use S!evons-Nass erm No., 1319, “or. equxvulen!.
lf compllante wnh lhe Acr is.not uqu:red “disragard this notice.;

3 leAQn CIACCIA
‘" " . h e EN 1 NOTARY PUBLIC - CAUFORN!A
id ne| OV 8. ‘o' ora! Dﬂ . . bR o ¥ B
use th lem- of. c:kncwlcdgcr:om :p;:cll “, v B BN, / . ORANGE COUNTY »
e MY comm. expires APR 4, 1988

)

.0l lebtedne aecured by fho Iorogomg trust deed. All sums secured by said
“trust deed- have been fully\pald and: satistied.;:Y ou'he ‘direct ‘_ "’ it to yois ot ;ny sums owmg fo you under the terms of
. ""~»lo ool .

smd trust deed or pur rzt to

Beneficiary

slivered 1o the trustes for before will be tnade.

. STATE o:\lcmsaozv,
County of

[+ FENUROUS - ¢ |







