19_87__, among the Grantor

(herein “Trustee),
" (herein “Lender”),

ated rrevpcablygrantsandconveysto'l’nm
. : State ofOregon

eemedto be and remain a part of the property covered by
remafter referred toas the “Properiy”;
edit rndebtedness in the principal sum of $_5,000,00

ed by an AdvanceLme  Agreement (the “Agreement”), entered rmo
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e ndebied (i) accept additio al ] )
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Y.1his Deed of Trustis and remains secondary and inferior to the lien

ng the pdn@ipalamountof$M(the“Pﬁor Lien").

ofthis Deed; and (iv)ine

tion may be deemed neces

r:rlenty
Lo

theind edness secured by the Prior Lienand to prevent ary detauit
8 of default under the Prior Lien which Borrower may receive at

inthe time eduiréd under tﬁe Prior Ueﬁ,'ot.ivi anevem
r.Lien, then the indebtedness secured by this Deed of

2" Shall‘procure ‘and’ maintain'po of fire instirance with standard extenided coverage
ringallimprovementson the Property,inan amountsufficientto avoid application of anyco-
'olicies sh in amounts, in form, on terms and with companies reasonably

[ icates of coverage from each insurer containing a stipulation that coverage will

ys iceto Lender, i : e

y loss or damage 1o the Property. Lender may make proof
ection; apply the proceeds tothe reduction of the indebled:
eéts to apply the proceeds to restoration and repair, Borrower
lactoryto Lender. Upon satisfactory proof of such expendi-

le costs of, repair or restoration. Any proceeds which have

! tethe repair or restoration of the Property, shall
Lender holds any proceeds after payment in full

expired insurance shall inure to the benefit of, and pass
ofthe Property. '

destribed in Paragraph § is in effect, Borrower shall also
fromtheinsurance become payable onloss, the provisions
eds not payable to the holder of the Prior Lien, T

ercising any su

nt, and constituent documents, Ifa condominium
Deed of Trust, the covenants and agreements of
agreements of this Deed of Trust asifthe rider were

payment or do any act provided for in this Deed, Lenderor
n Borquér and without releasing Borrower from any obligation
whatever inannerand towhatever extenteither maydeem necessary
1 e Property for such purposesy; (i)) commence, appearinand .
i i ed or. iherights or powers of Lender or Trustee; (iii) pay, purchase,
e, ct 0| hich, inthejudgmen feither, appearsto be prior orsuperior to thelien or charge
chpowets, ity expend whatever amounts in the Lender's or Trusteg's absolute discre-
sts'of évidence of title and employment of counsel and paymentof counsefls
’ ee shallbe secured by this Deed and, withoutdemand, shall”
ofinterest then applicable to the principal balance underthe
Ybe added!tothe principal balance then du under the Agre-
ance payment of taxes or other liens or charges by
rof Lender’s right to accelerate the maturity of the indebted-

ction of the Property, provided that Lender shall
re related to Lenderfs ingerest in therProperty‘

lermay electtorequire that allorany portion of the net preceeds
proceeds” shall mean the total amount available after. pay-
red by Borrower, Lender, and Trustes in connection with
Party 9 purchaser with the power of eminent domainin theface of a threat or
ki nation to which this paragraph shall apply. If any proceed.
asmay be nece to defend.the action and obtain the award,




: provisions hereof. Any Borfower
Tmston!ytogiantandcorweytharBonmrs

=17 () any notice to Borrower provided for in

Addressoratsuch btheraddre;ssas Borrower

‘tendershall be given by delivering it or by mailing such notice
by hotice 1o B

ions under any other loan agreement which Borrower enters into

reoption, may require Borrower 1o execute and deliverto Lender,

which Borrower may have against parties who supply labor,

terestto Borrower in the Froperty sells, conveys, alienates, assigns or

; Or becomes dives Borrower's title or any interest in it in any manner or way,
1, atifsSole yindebtednessor obligation secured by this Deed,
robligation immediately due and payable, without

‘whenitisdue-: ... - . T

y payment for taxes or insurance or any other pay-
tas provided in 3.2 hereof.
orinterestin the Property. without the prior written consent of Lender.

iness fai rower; the commencement by Borrower of avoluntary case under
i g to insolvency or deblor's relief; the entry of a decree or arder
inderthe federal bankruptey laws or under any other applicable federal or state law
ment artheconsent by Borrowerto the appointmentof a receiver, trustee, or custodian

of anyofthe Bortowers pro riy;an forthe benefitof creditors by Borrower: the making or suffering by Borrower of a fraudutent

ansfer under applicable fec law; ¢ cealmenit by Borrow rof any of its property in fraud of creditors; the making or suffer-
' oley law; the imposition of a lien through legal proceedings or

r's failure generally to pay its debts as

orrower and to each of theindividuals orentities

in the time required thereunder,

regon Condominium Act; or pursuanttoany
0ns imposed on Borrower by the declaration submitting
unitowners; or by any rules or regulations thereunder. If
n submitted to condominium ownership, any failure
tions imposed on hi Oberty from its owner, any default under such lease
i as amember of the association of
Itunder suchlease by the association of unit owners
nder this Deed of Trust.
stafter receipt of written notice from Lender specify-
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B() Bp r's‘omissi ly misleading statement, on Borrower's credit
Statement refied o ender in entering into R S e
e 0) Borowar's death ‘ :
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d aith 10 deerm fself insacure.
ereafter. Trustes'or Lender may exercise any one or more
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T grants an irrevocable power of attorney to Lender to votein
I owners:Lender shall have the rightto exercise

power, as Lender may see fit. g :’fé}




st shall not constitute a waiver

0 n, Election by Lender to pur-

yeed of Trust are cumulanve and not

shalinot affect Lender’s nght to dec!areadefault

rce any of the terms of this deed, the prevailing party

nany petmon for review, in addition to all other sums

ction is in xpenses if necessary atany timein

" Lender'sopinion forthe protectlon f e entofitsii 3h ,a partof theindebtedness secured hereby and
- shall be able atthe timeands shal| beal n!etest ( date of Xpe til repald at the sameinterestrateas providedin Paragraph
) n)t rds obtalnmg fitle reports, SUrveyors 1eports,

dmonal secunty hereunder Borrower
nder Paragraph 17 hereof or aban-

,Uponacceleratlon underParagrapM _hemoforaba onm St the Property; L mperson byagentorby;udnc:allyappomtedreoeNer

shallbeenmledtoenterupon take posse and managethePro rtyan 0 llectthe rents of the Prcpertymcludmgthosepastdue

AllrentscollectedbyLenderortherecelvers o applie entofth ofmanagementonhePropertyandcollectuonofrems.

: mcludlng notlimited to, eCeiver: ees ecewefsbondsand reasonable attorneys'fees, & andthen tothe su-nsseCuredby‘
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in ne remove Trustee and appomt a sucoossor
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contained in this Security instrument éhd in any nder(s)
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nich am da‘wemd

the: ) '13th dv

X

rdediol .




