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‘under the laws 0 of. America
?le'&_‘ Qnufh Qu{th Street. 1 ;
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Gl

QUT; Hu’ndre.d..a.nd..
'Y This debt is evidenced by Borrower s note
P yments, with the full debt, if not
This Security Instrument
est: and ‘all renewals, extensions and
‘paragraph7 10 protect the security of this
ts under this Security Instrument and
ith’ power of sale, the following
.. County, Oregon:

's option prior to
e Future Advances
“be secured by

orth 0° 20" East,

"h—388° 10°% East, 87.79
North boundary of the above
‘ 'boundary 117.69 feet, to

152 80 feet to

'Klamath

improvements: now, eaft erectcd.on the property, and all’ easements, riéhts,
as nghts‘ - pr 3 rights and stock and all fixtures now or
by this Secumy lnstrumem All of the

appurtenances, ‘rents; royaln
ereaftera partof the prope
fo_regomg‘ls referred toin this S
R f the estate, hereby conveyed and has the right to grant
rances of record. Borrower warrants
ubJect toany encumbrances of record.

-and non-umform covenams wrth
trument covering real property :
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~Borrower shall promptly pay when due
Note and any prepayment and late charges due under the Note.
W written waiver by Lender, Borrower shall pay
€ 'is paid in full;a sum (“Funds”) equal to
rity over this. Security Instrument; (b) yearly
azard. insurance premiums; and (d) yearly
. Lender may estimate the Funds due on the

Lender may:agree in
requires interest to be j
shall give to Borrowe: ut charge; z 1al g of the
it to th was made.'The Funds are pl

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is riof sufficient to pay the escrow items when due, Borrower shall pay to Lender any

. ‘amount necessary to make up the deficiency in one ormore payments as required by Lender, )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

".. 3. Application of Payments." Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1-and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount e und ragraph 2; fourth, to interest due; and last, to principal due.

- ‘Borrower. shall pay all taxes, assessmients, charges, fines and impositions attributable to the
ity  overthis Security: Instrument, and leasehold payments or ground rents, if any.

 the mariner provided in paragraph 2, or if not paid in that manner, Borrower shall

owed payment. Borrower shall promptly furnish to Lender all notices of amounts

rrower makes these payments directly, Borrower shall promptly furnish to Lender

.~ ~Borrower shall prom, which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

K ‘agreement satisfactory to Lender subordinating the lieri to this Security Instrument. If Lender determines that any part of

:subject 'to_a lien ‘which may attain:priority, over this Security Instrument, Lender may give Borrower a
Borrower.shall satisfy the lien or take one.or more of the actions set forth above within 10 days

provements now existing or hereafter erected on the Property
xten verage” and any other hazards for which Lender
and.for the periods that Lender requires. The

1 subject to Lender’s approval which shall not be

shall include a standard mortgage clause.
equires, Borrower shall promptly give to Lender
Borrower shall give prompt notice to the insurance
by Borrower,
, nce proceeds shall be appiied to restoration or repair
ion or repair is ‘economicall feasible and Lender’s security is not lessened. If the
easible oOr. ’s security would be lessened, the insurance proceeds shall be
nt; 1er or not:then due, with any excess paid to Borrower. If
30.days a notice from Lender that the insurance carrier has
‘ eds. Lender may use the proceeds to repair or restore
vh or not then due. The 30-day period will begin

, any application of proceeds to principal shall not extend or
n'paragraphs 1and 2 or change the amount of the payments. If
: ITOWer’s right to any insurance policies and proceeds resulting
he Property 1 pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. T N D DT ‘
" . 6, Preservation and Maintenance of Property; aseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste.. If this Security Instrument s on a leasehold,
* Borrower shall comply with the provisions of the e, d orrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees erg S

.~ 1. Protection of ‘Lender’s’ Rights i H If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ds a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
_regulations), then Lender may do'and pay for whatever is necessary to protect the vatue of the Property and Lenders rights
~in the Property. Lender's actions may i clude paying any sums secured by & lie which has priority over this Security
ent, appearing in court, sonable attorneys’ fees and entering on the Property to make repairs. Although

ditional debt of Borrower secured by this
ent, these amounts shall bear interest from
upon notice from Lender to Borrower




; mation or |
- assigned and shall be pai

In the event of 2 total taking of the Property,
Vh due, with ny ex

 waiver
11, Sucqessors

ot then

Assigns Bound; Joint and Several Liability;

, in connection with
: u of condemnation, are hereby

o

exercise of any righ or
The covenants and agreements of

this Securit “Instrument shall bind and beriefit the successors and assigns of Lender ang Borrower, subject to the Provisions
7. Borrower's covenants |

. 'xﬂoaify,_?forbai :"‘Aake,,
that;Borrowerzs consent:: -,
12, Lo '

paragraph-

Pl 1'_»"'14.‘.-.-’ §
mailing it by. firs
Property ‘Address-or an
first class mail to Lender
provided for in.this Se
in this paragraph::

erson) witho "TLaqqei"s‘, r
secured by th :Secur
federal law as of the d

is located, In th

Aants and agreements shali be Jjoint and severa], Any Borrower who co-signs this Security

5 co-signing this Security Instrument only to mortgage, grant and convey
05 of this Security Instrument, (b) is not personally obligated 1o pay
agrees that Lender and any other Borrower may agree to extend,

commodations. with regard to the terms of this Security Instrument or the Note without

‘If the _Joaﬂ séct;red b'yithi‘s Sécunty Instrument is subject 1o a law which sets maximum loan

leTest or other loan charges collected or to be collected in
limits, then: (a) any such loan charge shall be
and (b) any sums alrea

nactment or expiration of applicable laws has the effect of
entunenforceable according toits terms, Lender, at jits option,

is‘Secun'ty Instrument and may invoke any remedies
shall take the steps specified in the second paragraph of

his Security fﬁﬁtm}fxen.t. shall be governed by federal law and the law of the

that, any:provyision or clayse of this Security Instrument or the
t affect other Provisions of this Security Instrument or the Note
T

this end the Provisions of this Security Instrument and the -
co o‘rxﬁed.cbby of the Note an
es, g

is option, requi
ot be exercis

.'It}Lendex{exécéisés his o on, L.

of not less than 30 days from
curity. ]

et
- Security Ins
@ pays
d

Borrower mee Lcertain ¢

scontinued at any ti

; ta!'rh‘cnt)‘befqrq sale of the

udgment enforci




form Borrower of the right to - °

stence of a default or any other
re th date specified in the notice, Lender
Security Instrument without further
: plicable law. Lender shall be entitled to
ses incurr g the; remec graph 19, including, but not limited to,

attorneys’ fees and costs of title evidence. . .. . RSV A .
;o .z - If Lender invokes v | 4 ' _ cause Trustee to execute a written notice of the
occurrence of an event o fault and of Lender’s election to cause. e Property to be sold and shall cause such notice to be
;recorded in each county in.which € roperty is located. Lender or Trusteé shall give notice of sale in the
annet le and to other persons prescribed by applicable law. After the time
d on;Borrower, shall sell the Property. at public auction to the highest
:the notice of sale in one or more parcels and in any order
10f the Property by public announcement at the time and

urchase the Property at any sale,

eying the Property without any covenant or warranty,
d - prima facie evidence of the truth of the statements made
therein 5 p ing erder: (a).to all expenses of the sale, including, but not
limited Trustee’s and attor T ums secured by.this Security Instrument; and (c) any excess
‘to the  entitle
g 20 “Upon acceleration .under paragraph 19 or abandonment of the Property, Lender (in
‘person, by -agent: or. by: Judicially .appointed-r er).shall:be entitled to enter. on,take possession of and manage the

Property-and to collect the rents of the: P ts.collected by Lender or the receiver

shall be applied first:to payr ent: of: ‘of-management.of the Property-and. llection of rents, including, but not

limited to, receiver’s fees;: i ‘bonds-and reasona t 'fees,-and:then to the sums secured by

this Security.Instrument. & .~ -5 .- : Rt e T L

- 71721, Reconveyance; Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
-reconvey the Property and shall:siurrender: his' Secirity Instrument and all not: videncing debt secured by this Security

‘Instrument to Trustee;- Trusteé shall e i ; v u ranty without charge to the person or persons

nove ; ahd}_zippomt' a‘sﬁt:cessor’tr'ustee_to any
roperty,” the-successor trustee shall succeed to all the title,

y-Borrower ahd recorded together with
be incorporated into and shall amend and
th der(s) . were a part of this Security
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