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vi‘COﬁDITIONAL:SAE#S:SECURlﬁY AngEMENT ‘

‘DILtARD'AaQCHRONISTER‘and}LokRAINEIE. CHRONISTER, whose address is Box.

Stove,.ffeezer, toaster, cash regisfer, stools, counter, dishes,
silverware, three pots, pans, meat slicer, ice box, steam table,
two hot}water heaters, chairs, booths and ‘tables,

Fnd the following descfibed real property in Klamath County, Oregon:

A‘t:act of land situatedin the WsSE% of Section 34, wanship 36 South,
‘Range 14 East of the Willamette Meridian,

Beginning at anp iren pin in the‘Southwesterly boundary of the Klamath
- Fallg-Lakeview Highway f£29=2§; B the one-quarter corner of the Southerly
boundary of Section 34 bears EZS%' East 2146.0 feet; tkence South 20°p6?
East along said‘SouthwesterIbeoundary of said Highway 788.7 feet to the
ginning; thence South 20°06' East 79.7 feet; thence South
0 feet;”theﬁcevNorth.20°06' West 79.7 feet; thence North
o:the true point of beginning.

oundary
] _ 1th : ; thence South 20°06'

East along said!SouthweSterly’boundary of -said Highway 868,4 feet to the
true poiut-of.beginning;f;hence South 20°06' East 20.3 feetr; thence South
1179°34 ¢ West 125,0 feet; thence North 20°06' West 20.3 feet; thence North
79°341 East 125 feet to~théit;ge‘point>of beginning, -
x;;ﬁath_countyfTaxiAccpunc;ﬁo;i3614—34DB—1500; Rey 365205,
ﬁngch Said,épqu-and real prapéfty;éré Heréafgér céllectively referred to as
:oilaterai, of’ﬁhich_Buyers agtee~£o pPay-to Sellers a total purchase price of
540,000.00, payabié@aSLfollows;ri$359;90 at the time of the execution of this

’?.--

> $359.90 0. { g7 ’

is payable in installments of notgléss"ﬁgh 7730 per month, inclusive of

interest,'ﬁhé:first inéﬁallmént'to be paid on the 13th day of December, 1987,

nd a furthér,inétailment,6nutheil3th day of -each month thereafter until the

‘uliTbélanceiahdﬂiﬁtefestfére paid.: Provided however if the-buyers. should sell

cdndifiénéllSéié ESegﬁfiéy,Aéréépéht;— Page 1,
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206394
or-transfer the collateral or assign their interest in this agreement or lease
the premises to a third party" without the express written consent of the sellers
the fulluunpaid oalance of»this agreement shall be immediately due and payable.

| ~In addition co the downpayment of $359 90 paid on the execution of this
agreement the buyers as part of the _downpayment agree to furnish and install

on the premises the following equipment. Dishwasher, french fryers, ice

chine, ice cream machine and carpet which equipment shall remain on the
Ei

emises until the balance of this contract is paid in full and shall be a
art of the collateral securing lel performance of this agreement by the
uyers.

1.\‘tESERVATION OF TTTLE AND-EECURiry INTEREST ~ FUTURE INDEBTEDNESS.

It'isbunderstood and agreedfthat this is a security agreement, and the
Sellers reserve title to and Buyers grant Sellers a: security interest in all
of the above described Collateral and in all the equipment, fixtures, furn-
ishings and inventory,»which may hereafter be acquired by the Buyers to be
used in saidfbu51ness. Said security interest is given to secure the payment

pnd performance of all of the Buyers obligations set forth in this agreement

|

d to secure all future credit and advances made by Sellers to or for the
ccount of the Buyers and all future obligations and indebtedness of Buyers
to Sellers 1nc1uding, ‘but not by way of . 11m1tation, advances for loans, taxes,

levies, insurance and rent, and all reasonable costs and. expenses incurred in

[he collection of any such indebtedness including Sellers' reasonable’ attorneys

ees and legal expenses including attorrey s fees in any appealaor:proceedipg

'in any - appellate cOurt.

2. WARRANTIES

Sellers warrant ‘that said equipment fixtures and -furnishings are free

/ and clear of all liens and encumbrances and personal property taxes for the

current year which are-a lien against the property. Sellers warrant that they

have good right to sell said land equipment fixtures and furnishings. Sellers

11 on the execution hereof make and execute in favor of Buyers good and
ufficient warranty deed conveying a fee simple ‘title to said real property

'ree and clear as. of this date of all encumbrances ‘whatsoever, except reser-
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‘or default by Buyers

-Ftruments to Sellers.t'u

County Title Company, Klamath Fa’ls Oregon,

lrhere any of the Co‘lateral msy be situnted for the purpose of inspecting or
30 SRR :
‘inventorying the same. o
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ations, restrictions, easements and rights of- way of record or apparent on the

and if any,‘and will place said deed together with one of these agreements,

bill of sale conveying said personal property, termination of financing state-

ent covering the personal: property and a: purchasers policy of title insurance
n sum of $40 000 00: coverlng said real property, in escrow at Klamath County

[itle Company, Klamath Fslls Oregon.‘ Buyers and Sellers shall enter into

in-

aid escrow holder shall deliver said instruments to Buyers, but that in case

5 sald escrow honer shall on demand, surrender said in-

The Buvers and Buyers heirs and assigns, agree

legal‘repreSentatives,
nd warrant as'follows*
(a) Tnat Buyers will promptly pay said purchase price ang interest and

Fny and all other indebtedness which may become due to the Sellers, at Klamath

or at such other place as Sellers
y designate.

(b) That the Buyers mailing addr ess county. of residence and this place
of business above set forth are true and correct, and that Buyers shall immed-
ately notify Sellers’ in writing of any change in said address, county of res-
[dence or sole place of business.-

(c) That said Collateral will be retained in Buyers' posse531on in Klamath

uounty, Oregon, at all t1mes and at Buyers sole rish and responsibility,

(d) That Buyers will. carry sufficienL fire insurance to keep the property
1nsured at its- full insurable: value. Buyers shall further carry public liabilit
insurance in 2 sum not less than $100 000/$300 000

(e) That Sellers shall have the right to enter into &and upon any premises

(f) ‘That BuyersiWill;notfahandondsaid Collateral Or any part thereof, nor
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and perfectly as if this t- had never been made.

Should Buyers while in default permit the premises to become vacant, Seller
may take posseSSLOn of same for the purpose of protecting and preserving the
property» and their securlty interest therein' and in‘the event possession is so
aken by Sellers, they shall not be deemed to have waived their right to exercisg
ny of the foregoing rights. s

&0 And- in case. suit -or action is instituted to foreclose this contract or to
fnforce any of the provisions hereof the prevailing party shall recover the

reasonable cost of titl°~report title search and such sums .as the trial court

=% \a_‘foo N e W N

tmt

may adJudge reasonable as attorney s fees to be allowed the prevailing party

—
"

Hn said suit oF. acticn; and if an appea1 is taken from any judgment or decree

of such trial court, the prevailing party shall recover such sum as the appellaté

W Ny

‘court shali adjudge reasonable asg the prevailing party s attorney's fees on

—
+

'Fuch appeal.

Buyers furthér agree that failure by Sellers at any time to require per-

formance by Buyers or: any pzov1sion hereof shall in no way affect Sellers' right

B T S
[=)] (3]

hereunder to enforce rhe same ‘mor - shall any waiver by Sellers of such breach
of any prov1sioc ereof be held to be ‘a waiver of any succeeding breach of any
‘[such ptOVlSlon, or as waiver of the prov1sion itself

This agreement shall bind and inure to the benefit of, as the circumstances

-may . reouire, the parties hereto and’. their respettive ‘heirs, executors, admin-
[:

trators and assigns.ff'rf - »

This contract was prepared by William L Sisemore at the request of Sellers.
Fhe Buyers acknowledge that they have been advised that they have the right to
‘fnnd shouldsonsuItwnth their .own attorney before 51gning this contract.

EXECUTED IN TRIPLICATE one copy of which was delivered to and retained by

Tdlidd

: illard AJ Chronister T ,1;xﬁavid H Smith RN

‘ he Buyers this 13th day of November,,1987.

7 /a/mamp Z KZ,,M;W 4 / rv\hzb&fzé’,

31,.orraine E. Chroniater R .Vickie ‘S. Smith

S : Sellers R L

: Cen 32 See Attached Exhibit "A' or Acknowledgement.

. WILLIAM L: SISEMORE R
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STATE OF: OREGON )
C)ss.
County of Klamath )

: Be it remembered, that on this l é_ﬁ‘ilay of November, 1987,
before me, the undersigned, a Notary Public in and for said County
- Vand State, personally appeared the w1thin named Dillard A. Chronister
‘and Lorraine E. Chronister and Davi d Ho Smith and Vickle S. Smith,
known to me to be: the identical individuals described in and who

-executed the within instrumen d and a\.knowledged to me that they

executed the same free,.y and voluntarily.

Klamat;.h "County Title Company the 16th day
1987 ~oclock _,_.M., and duly recorded in Vol. ,

on Page v
; / County Clerk %

e e ,r_ﬂwww
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