__byandthroughthe -
Director Of'Yete'rans‘ Affairs”

BUYER(S)

sto buy the foliowir’igA descnbed real

the following encumbrances;

'SEE ATTACHED ADDENDUM

nt to:” Dopartment of Vetdrans’ Affairs
“TaxDivision C'209818
Oregon Veterans' Building
700 Summer Strest, NE.

611-M (11-85)
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.‘ ! o - el : }—‘.‘ ,w\‘-‘ \.\. . - .
- 89 000'00"“““-"““‘ as'the total parchase price for tne® -

| PAYMENT OF ToTAL
Seller ackinowle

- Buyer shal
- Uponimprovemeny
the contract balance,

s 89 000,00~ ____

J : — 1988 4. initial Payments shallbe §_~ 717 clOO‘;j‘"‘*‘
Buyer shaii pa stimateg by Saller 16 bo sufficient o Pay taxes, when dus. Buijer also 'shall'pay to Seller
necessary fonj taxes or assessments, - T

14 ;wzsﬁsfzwré:'sz;eennfua'tfmer.e_streredmngm
solvencyonheDepartmentofVeter ! Aftairs. The gg

ns' Affairs, The Seller may pe;

- The initial annygy interest ratg shall be
15 |

21" - POSSESSION
Buyer wilj Permit Seller and jtg
(30) consecutive days,

Or which shali pe Placed on the proparty, in gaod condition
‘ements or afterationg without the prior writen consent of
removal of any sand ang gravel, withoyt prior written con,

» Fégulations, directions, rules, an, i all governmentga)
ance, Buyer shap Promptly makg g fequired repair; » @lterations, and additions. Buyer may
g any Proceeciing, including appropriate appeals, so long as Seller's interestin the Property is not

‘balancs due on the Contract,
SECTION 4. ERINENT DOMAIN K

- ifa condemning authority takes all of any portion of the PrOpGTty, Buyer and Seller shap share in the condemnation Proceeds in Proportion to the values of their
- Tespactive interasts in the propeny. Sa}e of the Property in ligy of Wbdezm.-.hn shaltbe treated a5 @ taking of the Property.

SECTION 5, SECURITY. AGREEMENT

This instrument shayy eonsﬁ'tute a security agreement w;'thin the meaning of the Uniform Cq
i € Buyer shall execute any n i

duringany twelve (12}
. notic ¢ . this Contract,

Failure of Buyer 15 ; Y other obiigation is Cof itio Buyer must pertorm Obligation within thirry (30) days atter
* Tecaiving Notice of it . loti i n | ult.

~...C409818 _ g S
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Alltdifthéffolldwid es 3. pé:ty situated in Klamath
'Cbunty) Oregon. B e :

PARCEL 1:

A parcel of land s tuated in,theisEL/4,Ssl/4, in Lot 5 and in Lot 6
all being1in~section¢27;{Townshigj40“50uth. rRange 10 East of the
;Willamette,Meridiannand:being'mo:e par;icularly described as follows:

Beginning at afpoint3where the South line of said Section 27
intersects thé‘WeSterly,right of -way line of the Burlington Northern
Railroad: ftomfwhichPthe Southeast*corner of said Section 27 bears
‘south’ 89 degrees 38' 24“'East,.1097.43-feet; thence North 28 degrees
45' 24" West along s2id right of way line. 1029.75 feet; thence south
61 degrees 14+ 36" West, 50.00 feet:; thence North 28 degrees 451 24"
West, 655.60 feet thence along the arc of 2 5629.65 foot radius curve
to the left (delta equals 01 degree 10! 05"), 114.77 feet to the South
- line of & drainage’easement: thence South 57 degrees 42¢ West alond
the South line of ‘said: casement, 275.64 feet. more or less:
to a point on. the me: “hi ter line of the left bank of Lost Rivers:
théncé,Sotheast;aldng,said-meanjhigh,water 1ine to a point on the
South;LineMofﬁsaid,Sé¢tionv27‘ﬁthence150uth 89 degrees 38' 24" East,

.73 feet, more OF less, to the point of

- along said South lines.7
beginning.. ST R

PARCEL 2:

All%thaﬁ‘pottl o) Hebtién 34, Township 40 South. Range 10
,East_df‘thé/ﬂi tte: idie . 'lying East of Lost River and wWest of
'n.the'G:eatlupnther Ra ad: s




91ven.

2. :The’ premxses here
\ statutory povers: inc

Irrlgatlon Dlstrlct.

3. nghts of the. publ
ptemlses 1y1ng thhxn

5}‘ nghts of the publlc and ofygovernment

20733

as the tax toll disclose
lly asse

txce of dlsqualiiicatlo

in descrlbed are w1thln and subject to the
luclng the power of assessment.

of Klamath

ic 1n and to -any port;on of che herein described
the 11m1ts of streets. roads or hxghways. -

l3bodxes in- and to that

‘portion: of: the: premxses descrxbed lylng beloﬁ the high water mark of

Lost Rlver.i

. rlghts, subject to the terms and provxsions

6. Easement, subject to

J.-A. Maddox et al:

recorded June 7: 1919,

e Stukel, et UX+¢ et

t al.:
in Deed Volume la,

gust 8¢ 1905,
peed

the tetms and prov1s;ons thereof: executed by

ynited states of ‘Americai. -dated June 5, 1919,
xn;Deed VOlume 50. page 300, Deed Records of

rxlamath County, Oregonr‘

wJes Agreements, subject

to the terms and prov151ons thereof. petween

United gtates of americar and (A) 1ra 'C- McCal‘ et al.: dated pecember

20, 1919, cecorded Jun

“gypatia K- McKendree:
in Dee

: 1922,
'Klamath County,

8. nght of Way:
recorded’. Jjanuary 8

Klamath County: Oregon, ]
fornxa power Company. a;Callfornla Corporatlon.

his wife: to the Call

¢

, hereof,
Recotds of

. Turnekr:

.husband al

vla. “An’ easement crat

provxs*ons thereof.
‘Dpated: July. 1._1977
-Recorded.' Sept
yvolume:: ‘M77 4 page
in Favor: of':'
For...A;txght o
‘LEA por
S 40 South:

ume 52 page:
Ch 141

e 15, 1920 in peed volume 52, 5913
dated December 16

1919,
594, as’ modified by jpnstrume
1922, n Deed Volume 58,

and prov1sxons thereof:
pa ge 255« peed records of
-p. -Mathews and Ethel Mathews:/

ms and provxs=ons
6055 Microfilm
: d Minda
am B.. Thomas«
£ an existin
/4. of sec
the Wlllamette Merldxan,
and ‘along
‘said To
n said gection 263 and also
/4 NW1/4 and NW1/4 SW1/4 of section 26 said

ent, subject to tbe terms and

1977
Mlcrolem Records of Klamath county: Oregon
er‘& nght Company _ .

531/4 of Section 27 Township
the lelamette Meridian







Exarcise the rights and romedies of a secured party as provided by Y
respect 1o any part of the property which constitutes personal property In whién Seller has a security interest.
Choose toimpose a late charge. Thebharg_e will not exceed five (5) cents per dollar of the payment in the event Buyer fails to make any payment within

10 days after it is due. . o

Deciare this Contract to ba void thirty (30) or more days after Selier gives written notice to Buyer of Seller's intention to do so, unless the performance
then due under this Contract is tandered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitied to immediate possession of the property. All payments previousty made
to'Seller by Buyer may be kept by Seller as reasonable rental of the property up o the time of defautt.
Appoint areceiver. Seller shali be entitied to thé'a‘p’pdin_trnem of d receiver as & matter of right. It does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Co'ntract. Any receiver appointed may serve without bond, Employment by Seller shail not
- disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may:
)" Use, ‘operate, manage, control; and’ condqc'g iness ,on roparty énd make necessary expenditures for all maintenance and
improvements that in the receiver’s judgement are proper; R ) . ’ ‘
Colisct all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary éxpenses of usg, operation,

. and management;.. .o Do e g L T T AT R R e
Complate any construction in progress on the property, at Sefier's option.-To completa that construction, receiver may pay all bilis, borrow

*funds, employ contractors; and make any changes in plans and specifications that Seller deems appropriate.. :

“If the revenues proditcad by the property aré insiiffiéient to'pay akpenises; the fecelver may borrow, from Selier or otherwise, such sums as
receiver deams necessary. These suins shiall be iised for the purposes siatéd in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the sama rate as the balance on this Contract. Interest shall
be charged from the date the amount Is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand. o .

Elect to collect all rents, revenues, incoms, issues, and profits (the “income") from the property, whether due now or later. Prior to default, Buyer may
operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Selier may revoke
Buyer's right to collact the Income from the proparty. Sellar may collect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as
Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Selier permission to negotiate
and collect such rents or feas. Payments by tenants or other users to Seller in response to Selier's demand shall satisfy the obligation for which the
payments are made, whether or.not any proper grounds for.the demand existed. Seller shall apply the Income first to the expenses of renting or
collection and the balance (if any) to paymant of sums due from Buyer to Seller under this Contract.

6.3 . REMEDIES »NONEXCLUSIVE." me'(émedies provided above shﬁi! not exclude any other remedies provided by law. They are in addition to any other such

remedies. : T AR S PRREE :

'SECTION7. SELLER'S RIGHT TOCURE S 7
1 Buyer fails to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shaii

reimburse Setter for all amounts expended in 8o doing on demand. Such action by Seller shali not constitute a waivar of the defauit or any other right or remesdy which Salier
may hava on account of Buyer's defauit. oo LT e e e

'SECTION 8. WAIVER

Failure of sither party at any time to require perfarmance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Conlract; the waiver applies only to that specific breach. it does not apply to the provision itself.

v i armiess la abitity arising out of orin any way connecied with Buyer's possession or use
of the property; Buyer's conduct with respect to the property, or'any condition of the prbperty. In the event of any fitigation or proceeding brought against Seller and arising
out of o in any way connected with any of the above svents or claims, against which Buyar.agrees to defond Seller, Buyer shall, upan notice from Seller, vigorously resist and
nd such.acti roug| io o L

SECTION 10. SUCCESSOR INTERESTS

+/455This Gontract'shall be binding upoA and for & bériefit of the partios, ssors and assigns. But no interest of Buyer shall be assigned, subcontracted, o
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Szller. Consent by Seller to one transfer shall not constitute consent to other transfors-
or waiver of this section. S - E3 S

‘As a condition to such consent, Seller may increase the interest rate under this Contract from the date of the transfer. Any increasa in the interest rate under this
Contract shall entitle the Sefler to incresse monthly pay Monthly payr may be increased to the amount necessary to retire the obligation within tha time provided
for in Section 1, 1.3, In this Contract. Any attempted assignmentin violation of this provision shali ba void and of no effect with respect to Sallsr, Buyer hereby waivas notice of
and consant to any and all extensions and modifications of this Contract granted by Seller. Any other person at any time obligated for tha per of the torms of this
Contract also heraby waivas su tice and consent. Any such exiansions or moditications will not In any way release, discharge, or otherwise affect the liabllity of any

" parson at any fima obiigated undef this Contract.”: R

ERE=e D

.- GECTION 11. TRANSFER FEE < - T L R :
./ if any interest of tha | Byyar\un&’a( gﬁs Contréct is Es§igned. sulgpqnta;égtbd, or otharwise transferred, a fee to cover administrative costs will be Immediately due and
3Ftid fed shall be prescribed by, Seller's duly adopted Cregon Administrative Rule 274-20-440.

+. payable to Seller. Tha:amotnt
. SECTION 12. NOTICE . » e Loy,

" Any notics under this Contract shall ba in writing and shall be effective.when actually dalivered in person of ten (10) days after being deposited in the U.S. mall,
_postage prepaid and addressed fo the party at the addrass stated in this Contractor such other address as either party may designate by written notice to the other.

. C=09818 o . oo T
CONTRACT NO. o . I ) Page3of5




Events may OCCU causo Sell u 1aka 80 jon Jud iS¢ foros.or.interpret terms of {his Contract; Should such actions ba =,

" akan, the prevailing party shall be ent acover from the other part Sus raasonatly Incurred ing such action. Such expense ‘shall include, but

jimited to the foflowing costs: - - e

» Costof foreclosiire reports,
. e Costof attomey fees, -
whether incurred in @ suit _or‘acﬁon. inan appeal trom'a judgeme! t or decree o in connection with nonjudicial action.
SECTION 14, SURVIVAL OF COVENANTS . - e e T gt :
Any covenants, the full performance of which is ot required priortothe closing or final paymém of the purchase price, shall survive the closing and the final payment

of the purchase price. Such covenants shallbe fully enforcaable thersatter in acpordanoé with their terms. .
SECTION 15.- GOVERNING LAW; SEVERABILITY. T Fodlaoe i ,

This Contract shall be governad by the laws ot the State of Oregon. If the event that any provision or clause of this Conitract conflicts with applicable taw, such confiict

shall not affect any other provision and; to {his end, the provisions of this Contract are severable.
SECTION 16. :QEPRE,SEWAT!.ONS; CONDITION OF PROPERTY .. -ooooiio

Buyer accepts the 1and, buildings. improvements, and allother aspects of the property, and any personal property sold under this Contract, in their present condition,
AS IS. Presentcondition includeslatent defects; withoutany 16pr itations of ties, expressed of implied, unless hey are expressly et forth in this Contract of arein
writing signed by Seller. Buyer agrees, nat Buyer has aSgartained; from sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and laws, Buyer also agrees to accep! 'the propetty. with full awareness of the orgdinances and laws as they may atfect the present use or any intended future use of the
property. Buyer agrees that Seller.has made no represanat raspect o such laws 0 ordinances. . .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE-:
LAWS AND BEGULATION$. BEFORE SIGNING OR ,ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

- SHOULD/CHECK WIT! PROPRIATE CITY.OR 'ANNING DEPARTMENT TO VERIFY. APPROVED USES.
" This document 15°thd” entire final; ‘and. ple resmant of the parties’ pertaining to' the sale and purchase of the property. The documert

_-supersedes and replaces alt prior or exist d oral agreements {includingany 416 or samest money agreement) between the parties or their
representatives relating to the property. i ¥ T "

ecuted in duplicate as of th_é first day and year above

Ny
“%ARY AN /RODGERS

© - 'c-09818
"I, CCONTRACTNO.. .
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o Béfore ’fne

:::S'kl“AT’EVcsFO o Fen s . |
v .

‘Personallyappeared eabove amed __ Q’M g{hﬁb{)

L and, balog*figt dglyr worn, d!d say that he (she) M a&onzed o sign the foregoing Contract on behalf of the Department of Veterans’ Affairs by
iority

Bafnrs me g (’QD\W WMT
. (/ Notary Baglic For Oregon
My Commission Expires:

E-27-F

' CONTRACT OF SALE

Hountain Title Company - the 16th day
11"+3 oclock _A M., and duly recorded in Vol. _Mg7
on Page __ 20730

e Evelyn Biehn/ﬂ County cwg;/: %/

Page5ot$s
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