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» as Grantor,

s Drive; Klamath Falls, Oregon 97603

+LITLE" COMPANY, L Cou TY,  an Oregon Corporatiog » s Trustec, and
~own:.&: Country: gag ne.,:an Oregon Corporation - :2s Beneficiary,
esseth: That Grantor jrre ) ns, Sells and-Conveys to Trustee in Trust, with Power of Sale, the Prop- -
t Klamath : County, State of Oregon, described as; o .

*ly 15.feet thereof and the Wi/2 o Lot

fAiciai‘p’l‘at‘:' th;éijeof on file in the

£ Klamath County, ~Oregon.

aid described p;gﬁ‘eny}' isn currcntly used _fdr,anggulturélr,‘timbéi or grazing purposes.
- Towcther 'i;h all the 'tenehiems, heréditaments,fand ab
e Tt s, and profits there, Subject Homeans
ciary to collect ang apply such rens, issiies,

purtenances now or hémaﬂc: th
wever, to the right, power, and?i\.l_th_@{i
and profits” " L

ereunto belonging or in anywise appertaining,

and
ty hereinafter given to and conferred upon Be

nefi-

SIXTY-SEVEN THOUSAND DRED_ SIXTY-THO  AND NO/100 * * x
“with interest thereon according t i détcd ~ it November 2 N
‘payable to the Beneﬁciai‘yb_'r 6id_cfh§id:niédé by final payrsent of incipal and interest thereof, if not sconer paid, being due
“and payat ””nt,h,c first day of " De¢ember 17?‘% S ; '

A,/’tojouhfam_ily programs of the National Hou
sections 203 (b) and (i)) in accordan

er the one- sing Act which require
ce with the regulations for thosa programs,

HUD-S!!BST.!(S-SS(Edeon)
24 CF|




\ ¢ Fiw A A R ;
SR it vilege:is reserved to payithe debt S o Protect the Security of This Deed of Trust, Grantor Agrees:
amountequal to one or'more monthly payment incipal -~ 75,7 To keep said property in as good order and condition as
“that aré. next due on the note, on thf: first day of a “they'now are and not to commit or permit any waste thereof,
, That writté reasopable wear and tear excepted.
# ¢ “-6. ~To complete or. restore promptly and in good work-
5=y ;.. manlike manner any.building or improvement which may-be

Grantor agrees to pay to Beneficiary in addition to the | L Sonstructed, damaged, or destroyed thercon, and pay when due all
monthly payments of principal and interest payable under the terms ' costs incurred therefor, and, if the loan secured hereby or any part
of said note, on the first day of each month-until said note is fully -7 (Hereof is being obtained for the purpose of financing construction
paid, the following $u i Caiienracla o7 f jmprovements on said property, Grantor further agrecs:

(a) A sum, as estim ed by'the B 'néﬁ:cia’ry, equal to the ground - (a) to commence construction promptly and in any event within
rents; if any, and the taXes and special absessmeiits next due on'the” 30 days from the-date of the commitment of the Department of

premises ‘covered by this Deed-of “Trust; plus the premiums that-will” i ‘Housing and Urban Development, and complete same in :
next become due and payable on policies of fire and other hazard accordance with plans and specifications satisfactory to Beneficiary,
“insurance on the premises covered hereby.as may be required by....- Al
Beneficiary in amounts and in a‘company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less alt sums already paid therefor . (c) - 10 replace any work or materials unsatisfactory to
divided by the number of months to elapse before 1 month priorto- - Beneficiary, within fifteen (15) calendar days after written notice
“the date when such ground rents, premiums, taxes and assessments from Beneficiary of such fact, which notice may be given to the
~will become delinquent, such sums to be held by the Beneﬁciary in Grantor by registered mail, sent to his last known address, or by
trust to pay said ground rents, premiums, taxes and special - personal service of the same,
assessments, before the same become delinquent; and -

“i4(b) - to'allow Beneficiary to inspect said property at all times
during construction,

S . : 2 (d) that work shall not cease on the construction of such
- (b) _ All payments mentioned in the two preceding subsections of = improvements for any reason whatsoever for a period of fifteen (15)
" this paragraph and all payments to be made under the note secured . calendar days.
- hereby shall be added together and the aggregate amount thercof
shall be paid each month in a single payment to be applicd by
. Beneficiary to the following items in the order set:forth:
(i)  ground rents, if any, taxes, special assessments, firc and other
- hazard insurance Premiums; o sl a !
7 (ii) -interest on the note secured hereby, and:
(iif) - amortization f the: principal of the said note:

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing 2 default by Grantor under
this numbersd paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
" hereunder.
R ; R Lty . . move or 'demolish any building or improvement
.. Any deficiency in the amount of any such aggregate monthly =~ thereon. ..
payment shall; unless made good prior to the due date of the next L
such payment, constitute an event of default under this Deedof =
Trust. o e ]

" 8 To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

3. In the event that any payment or pbrﬁon thereof is not pﬁid 9. To provide and maintain insurance against loss by fire and
* within fifteen (15) days from the date of the same is due, Grantor other hazards, casualties, and contingencies including war damage
agrees to pay a “late charge” of four cents (4¢) foreach dollarso = - asmay be required from time to time by the Beneficiary in such

" amounts and for such periods as may be required by the

. S . : T Beneficiary, with loss payable to the Beneficiary and Grantor, as
4. If the total of the payments made by Grantor under (a) of their interests may appear, and to deliver all policies to Beneficiary,
paragraph 2 preceding shall exceed the amount of payments: which delivery shall constitute an assignment to Beneficiary of all
actually made by Beneficiary for ground renis, axes or. *,....; ~feturn premiums. ... .

Ph i Laim g p . Aidit, smidaided [ s i

assessments, OF insurance premiums, a5 the case may be, siich : :
excess, if the loan is current, at the option of the Grantor, shall be '10.. To appear in and defend any action or proceeding
credited on sitbsequent payments to bé madé by Grantoryor ~' 1% i< " purporting to affect the security hereof or the rights or powers of
refunded to the Grantor.-If, however, the monthly payments made Beneficiary or Trustee; and should Beneficiary or Trustee elect to
under (a) of paragraph 2 preceding shall. not:be-sufficient to-pay .. ~also appear.in.or defend any such action or proceeding, to pay ali
ground rents, taxes, and assessments, and insurance premiums, as .~ ‘costs and ‘expenses, including cost of evidence of title and attorney’s
* the case may be, when the same shail become due and payable, then' - fees'in a reasonable sum incurred by Beneficiary or Trustee.
.. Grantor shall pay to Beneficiary any amount necessary to mak2 up R
.=7 the:deficiency on or befare the'date wheén payment of such groupd-1 7 211, To pay-ateast 10 days before delinquency all assessments
rents, taxes, assessments; of insucance premiums shall be due: If at.:* ;; -upon water company stock; and all rents, assessments and charges
_ any time Grantor shall tender to Beneficiary;in.accordance with the: ;. for water, appurtenant to or used in connection with said property;
- proyisions hereof, full peyment of the entir indebtedness secured- to-pay, when due, ail encumbrances, charges, and liens with
<hereby, Beneficiary shall, in eomphling the amount of indebtedness,” - ifiterest, on said property or any part thereof, which at any time
ereto; to pay all costs, fees, and

overdue, if charged by Beneficiary. :. =

~credit to the account of Grantor any balance remaining in the furids .~ . appear to be prior or superior h
accumulated under the provisions of (a) of paragruph 2 héreof. 16 éxpenses of this Deed of Trust.

" there shall be a default under any of the provisions of this Deed of- . ’ S .
Trust and tlgercafger;a';sgle ‘of the premises:in-accordance with th :12: . To pay immediately and without demand all sums cxpended

_provisions hereof, or the Beneficiary acquires ¢ ¢ property - hereunder by Beneficiary of Trustee, with interest from date of

otherwise after default, Beneficiary shall apply, 4t the time of the ° xpendituite at the rate provided on the principal debt, and the ,

. commencement of such proceedings, or at the time the property is repayment thereof shall be secured hereby... ~ ;

’ dthérwisé'Ta‘i:cil}iféd",jtﬂ@ﬁéf‘afﬂﬁé theni Temaining in the funds ™" "7 T s T

*_accumulated under (a) of ;’)‘Ei’ﬁ‘g’rapff? preceding, as a credit against 1 13.. To do'ail acts and make all payments required of Grantor
+.the amou;;‘;'of pringi t

b cipal then remaining unpaid under sai and of ner of the property to make said note and this Deed
] B . : Bin % : :

LR )




of the National Housing Act and amendmients thereto, and agreés
not to do, or cause or suffer to be done, any act which will-void
such insurapcc during the existence of this Deed of Trust. -

It is Mutually Agreed that: P - : :
3,14, Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and withiout fictice to or demand ‘Upon Grantor
and without releasing Grantor from any obligation hereof, ay:
Make or do the same in:such-manner and:to such extentas either
-may deem necessary to protect the security hereof, Beneficiiry or
Trustee being authorized to enter upon the property for such
- Purposes; . commence, appear in and defend any action or )
p'x‘océedihg' purporting to affect the security hereof of the: rights or
- powers of Beneficiary or Trustee: pay, purchase, contest, or
" compromise any encumbrance, charge, or lien which in the Lo
judgment‘of-¢ither appears to be prior or supetior. hereto; and in
- exercising any such powers, incur any liability; expend whatever
amounts in its absolute discretion it may deem necessary therefor,
_including costs of evidence of title, employ counsel, and pay his
reasonable fees. " ’ S ) Co
15. - Should the property or any part thereof be taken or
damaged by reason of any, public improvement.or condemnation
- proceeding, or damaged by.fire, or carthquake;:or in any other.-:
manner; Beneficiary shall be eqtitledvto:all_compensatibn; -awards
and other payments or relief:therefor, and shall be entitled atits .

option to.commence, appear-in, and prosccute in its own name; any:
action or-proceedings, or to make any compromise or settlement, in

connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
_proceeds of any policies of fire and other insurance affecting said
property, arc hereby assigned to Beneficiary, who may-after’
deducting therefrom all its éxpenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
_indebtedness secured hereby: Grantor agrees to execute such further
- assignments of any compensation, award, damage, and rights of
action and procéeds as Beneficiary or Trustec may require.
16. By accepting payment.of ahy sum secured hereby after its
due‘date; Beneficiary does HoOt'whive its right'either to require’’ 7=
prompt'payment when due of all other sums so secured ot to
declare default for failure to pay, .. o G :

- any.time and from.ti ) tin
Beneficiary, payment of its fés and presentati n
Trust and the'note for endorsement (in"tase of full reconveyance,
for cancellation dnd retention}, Without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
ta the making of any'map or plat of said property; (b)joinin -
granting any:easement or creating any restriction thereon; (¢) join
in ghyrsqt{qrdiqati)gp‘pr other-agreement affecting this.Deed of

“Trust o the lién of‘bhai‘ge"t.héréqf;r(d)\recom!; ,-without warranty, .

“all or dny pait of the property. .- L -
+“The’Grantee in any-reconveyance maybé deseribed as the: o=
“person o' persons legally entitled thereto,™and the recitals therein

pon any default, Beneficiary may at any time without
C cither in person, by agent, or by a receiver to be appointed
by a court; and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
. said property of any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due.and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in'such order as Beneficiary
- 'may-deierming;The entering upon and taking possession of said

:property, the collection of such rents, issues and profits and the -

application thercof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice. '

' 20. Upon default by Grantor in payment of any indebtedness

~ secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurancé under

/. the National Housing Act within months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authotized agent of the

- Secretary of Housing and Urban Development dated subsequent
to o ] months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of

| “Trust; being'deemed conclusive proof of such ineligibility), or

“should the conimitment of the Department of Housing and Urban
* Development to‘insure this loan cease to be ini full force and effect
for any réason whatsoever; Beneficiary may declare all sums
"sccured hereby immiediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
*writtén fiotice of default and of election to cause the property to be
. sold, which notice Trustee shall cause to be duly filed for record.
dencficiary shall also deposit with Trustee this Deed of Trust, the
ote and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
_"under the National Housing Act is due to the Beneficiary’s failure
. to remit the mortgage insurance premium to the Department of
. Housing'and Urban, Development. T B

< 21 Aftéﬁﬁé lapse of such time as"may then be required by law

following the recordation of said notice of default, and notice of
sale’having been given as then required by law, Trustee, without
'demand on Grantor, shall seli said propertyat the' time and place

“ fixed by it in said notice of sale; either as a whole or in separate
parcels; and-in such order as it may determine (but subject to any

.. statutory right of Grantor to direct the order in which such
‘property, if consisting of several known lots or parcels, shall be |
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the.
tinie fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed ‘conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the

- truthfuln thereof. Any person, including Grantor, or

of any matters or facts shall be conclusive proof of the truthfulnes
thereof. . ’ o :

“18.-: Av'additiofial séeurity, Grantor hereby:assigns to =i
Beneficiary during'the continuance of these trusts, all'rénts; issues,
royalties;and profifs of the property affected by this Decd of Trust:

~ and'of'any personal property located thiereon. Until Grantor shall -
defailt in the payment of any indebtedness'sécured hereby or in the
performance.of any ‘agreement hereunder, ‘Grantor shall have the -.
right:to collect all such rents, issues, royalties, and profits earnéd-- :
priorito default as they become dué an HIA 5 :

Beneficiary, may purchase at the sale. After deducting ali costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidénce and reasonable attorney's fees, in connection with sale,
Trustee shall apply. the proceeds of sale to the payment of all sums -
expended under: the terms hereof not then repaid, with accrued .
-interest at-therate'provided on the principal debt; all-other sums:
then secured hereby; and the remainder, if any, to the person or
" persons legally entitled thereto. o "0 - 1L s .
220 “‘Beneficiary-may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein - -

Page 3 of 4 pages




s, administrators;,
reto. Allobligati
¢ term “Benefici rand
ing pledgees; of the note secured hereby, whether or
Beneficiary herein, - - ¢ .- . S

" not named as
:;: . 24. “Trustee accepts'this Tmstlﬁyhen this Deed)of Trust; duly
~cxecuted and acknowledged;, is made rd as provided by
“lay steei ; ; y-hereto of pending

same as, and be s

; der any ‘thver‘ Deed of Trust of of any action or prok:éedmg
in whic Gtantog;Bcncﬁciary; ‘or:Trustee shali be a party; unfess

- "brought by Trustee.

: 25 -/The term *Deed

ingular;

“all genders. "/ .

267 As used in ﬁ:is Dt.:ed of Trust and in the note, “at(ofney’s

fees” shall include attorney’s fees, if any, Which shall be awarded by

an Appellate Court. . .
’Signamre of Grantor.,
_,hereby éértify that on this

d acknowledged that  they
y act and deed, for the uses and purposes

otary Public in and for the State of Oregon.

wamsmsn 147

Do not record, To be used only when noie'has been peid.

i The: undersngnc;.i, is tfle:legél owner an;i‘hldlder» f the note and all othér indebié

ess Secured by the within Deed of Trust: Said note,

~together with all other.indebtedness secured by:said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and

:directed: on payment to youofany sums Owing to you under. the terms of sa

ced of Trust, to

“other evidences of indebtedness secured by said; Deed-of Trust delivered to you hérewit
, e oy

Feconvey, without warranty, tothe

s

parties. désigqate;l by the’ terms of said Deed

‘dui)"'recd_rded in Book - :
C T Cotty, State of Oregon, on

Recorder.-
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HA CASE NO, 431~2099914

This RIDER to DEED OF TRUST A ttached to and made a part of that DEED OF
o November S L ‘, 19 87 :

} GRANTOR Daniel O Benson & Cathy Ju Benson, husband and wife

TRUSTFF Mountain Title Company of - Klamath County

BENLFICIARY Town & Country Mortgage, Inc.

LUMP;-SUH MORTGAGE !INSURANCE 'PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with' such prepayment. IN the event of pre-

. payment of the loan accured by this Deed.of Trust\the rebate or refund of
‘unearned mortgage insurance premium, 1f any, will be calculated and paid in
acco*dance with applicable HUD rules and regulations.

'ADDITION TO PARAGRAPH 19

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
‘may’.not declare ‘all” sums secured hereby immediately due and payable because
~of -the. ineligibility for insurance under the National Housing Act if such
~ineligibility results ftom Beneficiary's: failure to remit the mortgage insurance
‘rr:premium to-the Department of . Housing and Urban Development.

o Grantor/ Cathy J Benson

v Mountain Title Company the S5th
o - oclock P M., and. duly recorded in Vol. —_M87
i onPage 20085 -~

: ”Evelyn_kBie gounty Clerk //) %

.

- STATE OF OREGON COUN’I‘Y OF 'KLAMATH P88

‘Flled for record at request of Mountain Title Company : the 16th

-of i -“November ‘AD., 19 87 33420 gclock 2P M., and duly recorded in Vol __M87
e - “of : Mg):;ga‘ggs SR “on Pa; 20775

‘, o L RS R R jk Evelyn %iehn ounty Clerk %
FEE ~ $30.00 - D S ... By ‘; )ﬁ?i;*> ,Xsﬁﬁifi

day




